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A BILL FOR

1 An Act relating to investment reports submitted to the auditor

2 of state.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section four hundred fifty-three point thirteen .
(453.13), Code 1975, is amended to read as follows:
453.13 INVESTMENT REPORT TO STATE AUDITOR. The treasurer,

or other financial officer designated by the governing body,

of each political subdivision except townships shall submit
an investment report to the auditor of state on forms pro-
vided within fifteen days following the close of each fiscal’
year of the political subdivision. The report shall be com-
prised of the following information, all of which shall relate
to the previous ealendar fiscal year: Total demand deposits
placed in depositories; total funds invested; description
and disposition of investments; dates of investment; rates
of interest earned or return on the investments; and such
other information as the auditor of state may reasonably
require pertaining to public funds.
EXPLANAT ION
This bill allows the treasurers of political subdivisions

to submit investment reports on a fiscal year basis rather

than requiring that they be submitted on a calendar year

basis.
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AN ACT
RELATING TO INVESTMENT REPORTS SUBMITTED TO THE AUDITOR
OF STATE.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Section four hundred fifty-three point thirteen
(453.13), Code 1975, is amended to read as follows:

453,13 INVESTMENT REPORT TO STATE AUDITOR. The treasurer,
or other financial officer designated by the governing body,
of each political subdivision except townships shall submit
an investment report to the auditor of state on forms pro-
vided within fifteen days following the close of each fiscal
year of the political subdivision. The report shall be com-
prised of the following information, all of which shall relate
to the previous eatendar fiscal year: Total demand deposits
placed in depositories; total funds invested; description
and disposition of investments; dates of investment; rates
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of interest earned or return on the investments; and such
other information as the auditor of state may reasonably
require pertaining to public funds.
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