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~1 -Anft.A~c re_l__!o....Jat 1' n{ .Z.g"fJ.t"'o) · · f .ct re and appropr1at1ng unds to the department 

2 of banking, the office of the secretary of state, the pioneer 

3 lawmakers and the occupational safety andhealth review 

4 commission. 

5 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S. F. f'-2./ H. F. 

1 Section 1. There is appropriated from the general fund 

2 of the state to the following departments for the fiscal year 

3 beginning July 1, 1976, and ending June 30, 1977, the follow-

4 ing amounts, or so much thereof as may be necessary, to be 

5 used for the following purposes: 

6 

7 

8 1. DEPARTMENT OF BANKING 

9 For salaries, support, main-

10 tenance and miscellaneous pur-

1976-1977 

Fiscal Year 

11 poses ••••••••••••••••••••••••••.•.••••••••••••••• $1,999,284 

12 2. OFFICE OF THE SECRE-

13 TARY OF STATE 

14 For salaries, support, main-

15 tenance and miscellaneous pur-

1 6 poses • • • • • • • • • • • . • • • • • . • • • • • • • . • • • • • • • • • • • • • • • • • • $ 4 6 7 , 6 4 3 

17 3. PIONEER LAWMAKERS 

18 For salaries, support, main-

19 tenance and miscellaneous pur-

2 o poses . • • • • • . • . • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • . . $ 7 50 

21 4. OCCUPATIONAL SAFETY AND 

22 HEALTH REVIEW COI1MISSION 

23 For salaries, support, main-

24 tenance and miscellaneous pur-

25 poses •••.•••••••••••••••.•••••.•••••••••••••••••• $ 35,640 

26 Sec. 2. Section five hundred twenty-four point two hun-

27 dred one (524.201), Code 1975, is amended to read as follows: 

28 524.201 SUPERINTENDENT OF BANKING. 

29 1. The governor shall, within sixty days following the 

30 convening of the regular session of the general assembly in 

31 1973, and each four years thereafter, appoint, with the ap-

32 proval of two-thirds of the members of the senate, a superin-

33 tendent of banking. Such appointee shall be selected solely 

34 with regard to his or her qualification and fitness to dis-

35 charge the duties of i'i:t:s office, and no person shall be ap-
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S.F. /;/~/ H.F. 

~ 1 pointed who has not had at least five years e~eetl~~~e experi-

2 ence in a s~a~e bank ~H-~fi~s-s~a~e or in the regulation or 

• 

3 examination of banks. 

4 2. The superintendent shall have his or her office at 

5 the seat of government. H~s The regular term of office shall 

6 be four years from the first day of July of the year of fi~s 

7 appointment. 

8 Sec. 3. All federal grants to and the federal receipts 

9 of the agencies appropriated funds under this Act are appro-

10 priated for the purposes set forth in the federal grants or 

11 receipts. 

12 Sec. 4. Funds appropriated by this Act shall not be used 

13 for capital improvements. 

14 EXPLANATION 

15 Department of Banking. This appropriation of $1,999,284 

16 funds the continuation of current programs and the current 

17 authorized table of organization. Section 524.201 of the 

18 Code has been amended to provide that the superintendent of 

19 banking shall have five years experience in a bank or in the 

20 regulation or exmination of banks. 

21 Secretary of State. This appropriation of $467,643 provides 

22 for the continuation of current programs. The sum of $20,000 

23 has been included in this appropriation to fund two new posi-

24 tions to handle the corporate farm program. 

25 Pioneer Lawmakers. This appropriation of $750 helps de-

26 fray the expenses of the organization. The increase in this 

27 appropriation is due to special events planned by the organiza-

28 tion to celebrate the bicentennial. 

29 Occupational Safety and Health Review Commission. Funds 

30 for this commission are 50 percent federal funds transferred 

31 from the bureau of labor and 50 percent state funds. 

32 

33 

34 

35 
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HOUSE .AMENDMENT TO S.ENATE FILE 1221 

s-5944 

1 Amend Senate File 1221 as passed oy the Senate 
follows: 2 as 

3 
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8 
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1. Page 1, line 14, by inserting before the word 
"For" the letter "a.". 

2. Page 1, line 16, oy striking the figure 
"$467,643" and inserting in lieu tnereof tfl.e following: 
"$493,960". 

3. Page 1, after line.l6, by inserting the fol­
-lowing: 

"b. For salaries, support, maintenance, and miscel­
laneous purposes of the uniform commercial code divi­
sion in performing records searches •••.••• $38,700" 

3. Page 1, by inserting after line 25 the following 
new section: 

"Sec. • s·ection nine point four (9_.4r, 
subsection two (2i, Code 1g75, is amended to read 
as follows: 

2. For a copy of any law or record, upon the 
request of any private person or corpor.ation, ~~fey 
a fee to be determined by the secretary of state not 
to exceed ten cents per page. •• 

4. Page 2, by inserting after line 7 the follow-
ing: 

"Sec. Section five hundred fifty-fourpoint 
nine thousand four hundred seven l354.9407l, Code 
1975, is amended to read as follows: 

554.9407 INFORI'iATION FROH FrLING OFFrCER. 
1. If the person filing any financing statement, 

termination statement, statement of assignment, or 
statement of release, furnishes the filing officer 
a copy thereof, the filing officer shall upon request 
note upon the copy the file number and date and hour 
of the filing of the original and deliver or send 
the copy to such person. 

2. Upon written request of any person, the filing 
officer shall issue his or her certificate showing 
whether there is on file on the date and hour stated 
therein, any presently effective financing statement 
naming a particular debtor and any financing statement 
e£-a5s~~~me~~-~hereo£ changes and if there is, giving 
the date and hour of filing of each such s~a~effie~t 
filing and the names and addresses of each secured 
party therein. The uniform fee for such a certificate 
shall be two dollars if the request for the certificate 
is on a form conforming to standards ~rescribed by 
the secretary of state; otherwise, three dollars. 
Upon request and the payment of the appropriate fee 
the filing officer shall furnish a certified copy 
of any filed financing statement or financing statement 
e£-ess~!ftmen~ changes for a uniform fee of one dollar 
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PAGE 2 

1 per page. 
2 3. Upon telephone reguest of .~~_person, the 
3 filing offj_cer in the office of tT.?.e secret<?ry of state 
4 shall respond by phone stating wh~ther there is on 
5 file on the date and hour upon which the request is 
6 made any presently effective fina1is:ing sta·-t:_~t 
7 naming a particular debtor and any financing statement 
8 changes and if there is 1 stating the date and hour · 
9 of filing of each such filing and .. the names and · 

10 addresses of each secured Earty.therein. The uniform 
11 fee for this teleEhone search servjce shall be four 
12 dollars per each debtor name searched. All fees must 
13 be preeaid before a person may utilize this telephone 
14 search service. A certificate confirming the 
15 information given to the eerson making the request 
16 shall be sent· to that person by the filin~ficer 
17 upon reguest and pa~ent of a fee of one dollar per 
18 debtor name searched. Upon request and the pa~ent 
19 of the ap2ropriate fee, the filin~officer shall 
20 furnish a certified c62y of any filed financing 
21 statement or financing statement changes for a uniform 
22 fee of one dollar per page. The ~ethod of payrnent-
23 of fees imposed by this subsection shall be established 
24 by the secretary of sta.te. 
25 3 4. Charging no more than a reasonable esti-
26 mate of cost, in his or her discretion the secre-
27 tary of state may adopt one or more of the follow-
28 ing methods of providing information concerning pub-
29 lie filings in his or her office to persons with an 
30 interest in this information tha.t is relat.ed exclu-
31 sively to the purposes of this Article: 
32 a~--s~es~f~pt~oR-~e~e~hene-servi~e7 
33 b~--s~beef~~~ioR 
34 a. Subscription daily, weekly or monthly writte~ 
35 summaries; or 
36 e-.--EjraR~~nEJ-sttit:ab~e-s~aee-·fef-·t.fie-].3~epa~at±en 
3 7 ef-w~~tten-snftlffia~ies-and--the-~rerv:i s ±:eft -e£-· t.e:J:eph:one 
38 se~¥±ee-ey-~fiese-~ersone-~eeffled-~y-t:he-seereta~y-e£ 
39 sta~e-t.e-fiave-a-ie~~~±fflate-±ntere~t-±n-re~u:J:~r 
40 exaffi~na~ien-ef-the-seeretary-e€-state~s-ptlb:l:±~-~±ies; 
41 afta 
42 e.~--any 
43 b. Any other appropriate method of disseminating 
44 information. . 
45 However, the secretary of state shall not make space or 
46 services available to any ?erson ~or examination and 
47 preparation of summaries of the se~retary o! state's 
48 public files except the space and _services made 
49 available under chapter sixty-eight A (68A) of the 
50 Code. 
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1 5. Chargin than a reasonable estimate 
2 of cost, in his or er discretion a county recorder 
3 may adopt one or more of the following methods of 
4 providing information concerning punlic filings in . 
5 his or :her office to persons with an interest in this 
6 information that is related exclusively to the purposes 
7 of this Article: 
8 a. Subscription telephone service; 
9 b. Subscription daily, weekly or monthly written 

1o.surnmaries; 
11 c. · Granting suitable space for the preparation 
12 of written summaries and the provision of telephone 
13 service; or 
14 d. Any-other appropriate method of disseminating 
15 information. 
16 6. Except with respect to willful misconduct, 
17 thestate of Iowa, the secretary of s.tat.e, a county, 
18 a county recorder, and their employees and agents 
19 are immune from liability as a result of errors or 
20 omissions in information or assistance concerning 
21 the secretary of statets or a county recorder's public 
22 files supplied ~tH.=·s-naft~-~-t!ft£s--s-t~6se~£ert by them 
23 ~any person. 
24 7. Fees collected by the secretary of state pursu-
25 ant to this section shall be remitted by the secretary 
26 of state to the treasurer of state for deposit in 
27 the general fund of the state." 
28 5. By renumbering the remaining sections according-
29 ly. 

S-5944 FILED 
MAY 27, 1976 RECEIVED FROM THE HOUSE 

"~ ~ s-/.?%/7(> (p . .;"f31) 

\,./ 



SENATE FILE 1221 

H-6542 

I 1 Amend Senate File '122.1 as passed by the Senate 
rf 2 as follows: 
· . 3 1. Page ·t, line 14, by inserting before the word 

4 "For" the letter "a.". 

't 

5 2. Page 1, after line 16, by inserting the fol-
6 lowing: 
7 "b. For salaries, support, maintenance, and miscel-
8 laneous purposes of the uniform commercial code divi-
9 sion in performing records searches •••••.• $38,700" 

10 3. Page 2, by inserting after line 7 the follm·l-
11 ing: 
12 "Sec. Section five hundred fifty-four point 
13 nine thousand four hundred seven (554.9407), Code 
14 1975, is amended to read as follows: 
15 554.9407 INFORHATION FROH FILING OFFICER. 
16 1. If the person filing any financing statement, 
17 termination statement, statement of assignment, or 
18 statement of release, furnishes the filing officer 
19 a copy thereof, the filing officer shall upon request 
20 note upon the copy the file number and date and hour 
21 of the filing of the original and deliver or send 
22 the copy to such person. 
23 2. Upon written request of any person, the filing 
24 officer shall issue his or her certificate showing 
25 whether there is on file on the date and hour stated 
26 therein, any presently effective financing statement 
27 naming a particular debtor and any financing statement 
28 e£-assi~nmen~-~he~ee£ changes and if there is, giving 
29 the dat2 and hour of filing of each such si::e.i::.efflen-1! 
30 filing and the names and addresses of each secured 
31 party therein. The uniform fee for such a certificate 
32 shall be two dollars if the request for the certificate 
33 is on a form conforming to standards prescribed by 
34 the secretary of statei otherwise, three dollars. 
35 Upon request and the payment of the appropriate fee 
36 the filing officer shall furnish a certifien copy 
37 of any filed financing statement or financin_sr statement 
38 ef-ass±~nmen-1! changes for a uniform fee otonc dollar 
3 9 per lJage. 
4 0 3. Upon telephone request of any pcrs~n, th0: 
41 filing officer in the office of the secrctu.ry of stu.te 
42 shall respond by phone stating whether there is on 
43 file on t~2 date and hour upon which the request is 
4 4 made any presently effective financing statement 
~ 5 naminq a particular debtor and any financing statement 
~ 6 chcu_1qc s and if there is , stating the date and hour 
+7 of filinq of each such filinq ancl the names and 
4 8 ~ddrc~~-:-:e-;; of cacfi secured party therein. The uniform 
1 ~ 9 Ic~<=;-T()i-thli; lc:!lenhonc search service sho.ll lJc four 
50 (l().CT-;-J::::; per e<.tc-h t.1elJtor name S<":<t.rchod. All fees must 
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be prepaid before a person may utilize t~is telephone 
search service. A certificate confirming the 
information given to the person making the request 
shall be sent to that person by the filing officer 
upon request and payment of a fee of one dollar oer 
debtor name searched. Upon request and the payment 
of the appropriate fee, the filing officer shall 
furnish a certified copy of any filed financing 
statement or financing statement changes for a uniform 
fee of one dollar per page. The method of payr;~•:-_nt 
of fees imposed by this subsection shall be est. ~blished 
by the secretary of state. 

3 4. Charging no more than a reasonable esti­
mate of cost, in his or her discretion the secre­
tary of state may adopt one or more of the follow­
ing methods of providing information conce~ning pub­
lic filings in his or her offlce to persons with an 
interest in this information that is related exclu­
sively to the purposes of this Article: 

a~--stlbseri~~±en-~e±e~hene-serv±ee, 
b~--stlbse~±~~±en 
a. Subscription daily, weekly or monthly written 

• sumrnarles; or 
e~--~~ant±n~-stl±~ab±e-s~aee-£e~-the-~~e~tt~at±en 

ef-w~±tten-stlmBa~±es-and-the-p~ev±s±en-e£-te±e~hene 
se~v±ee-by-these-~e~sens-oeeffled-by-the-see~eta~y-ef 
state-te-have-a-le9±t±mate-±nte~est-±n-~e9tl±a~ 
exam±na~±en-ef-~he-see~eta~y-ef-state~s-~tlbl±e-f±±es, 
aftd 

o.~--any. 

b. Any other appropriate method of disseminating 
information. 
However, the secretary of state shall not make space or 
services available to any person for examination and 
preparation of summaries of the secretary of state's 
public files except the space and services made 
available under chapter sixty-eight A (G8A) of the 
Code. 

5. Charqing no more thun n rcasonabl0 cstim.::d:~:_ 
of cos+-, in his or her di~;;crction a count~co-:=~tcr 
may adopt one or rnor-cor thc---IoTLZ>-\:J'"irlcl-iTi{;thoc!s or 
providinq information conc0rrd.w~)~Li·c-CCf1n~.s in 
lns or her ci:ficc to persons Hi.th an_j_ntcre.st in this 
information that is rel.:~ted exclusively to the purposes. 
of this Article: 

a. Subscription telenhone service; 
b. Subscription daily, weekly or monthly written 

summaries; 
c. Granting suitable space for the preparation 

of written summaries and the provision of telephone 

.· 
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,. 1 service by those persons· deemed by the county re-
2 corder to have a legitimate interest in regular 
3 examination of the county recorder's public files; 
4 or 
5 -- d. Any other appropriate method of disseminating 
6 information. . 
7 6. Except with respect to willful misconduct, 
8 the-state of Iowa, the secretary of state, a county, 
9 a county recorder, and their employees and agents 

10 are immune from liability as a result of errors or 
11 omissions in information or assistance concerning 
12 the secretary of state's or a county recorder's public 
13 files supplied ~~~s~ant-te-th±s-stlbseet±en by them 
14 to any person. 
15 7. Fees collected by the secretary of state pursu-
16 ant to this section shall be remitted by the secretary 
17 of state to the treasurer of state for deposit in 
18 the general fund of the state." 
19 4. By renumbering the remaining sections according-
20 ly. 

H-6542 FILED:f_~'t;:c.,s-sJ BY COMMITTEE ON APPROPRIATIONS 
MAY 5, 1976 ~~~(~t~f) DUNTON of Keokuk, Chair 

l-6557 
SENATE FILE 1221 

1 Amend the Committee on Appropriations amendment 
2 H-6542, to Senate File 1221 as passed by the Senate, 

_3 by striking from page 3 of the amendment :iines 1, 2 
4 and 3 and inserting in lieu thereof the word 
5 "service;" . 

-6557 FILED-C{~ .5/..<'~t1'6)BY MONROE of Des Moines 
MAY 6, 1976 

H-6587 
1 Amend Senate File 1221 as follows: 
2 1. Page 1, by inserting after line 25 the 
3 following new section: 
4 "Sec. Section nine point four { 9. 4) , 
5 subsection two {2), Code 1975, is amended to 
6 read as follows: 
7 2. For a copy of any law or record, upon the 
a request of any private person or corporation, 
9 ~i~~y a fee to be determined by the secretary of 

10 state not to exceed ten cents per page." 

IH-6587 FILED- V..~ s-~G{.317")BY TAUKE of Dubuque 
1 MAY 10, 1976 

• ,· 

- ---- -·- ·-------- ,______ -

H-6627 -·---------
1 Amend Senate p;le 1221 
2 ~ , as passed by the Senate, as follows: 
3 · 1. Page 1, line 16 by t ·k· 
4 "$467,643" and insert;ng' s r~ 1ng the figure 

• in lieu thereof the 5 following: "$493,960". 

~~6t~ 
1 
Ff~~~- {(~ ~(.(Jil'i}By STROMER of Hancock 



SENATE FILE 1221 
H-6861 

1 Amend H-6764 to page 2 of Senate File 1221 as 
2 follows: 
3 1. Page 1, by inserting after line 19 the 
4 following: 
5 "sec. Section five hundred thirty-seven point 
6 two thousand two hundred two (537.2202I, subsection 
7 three (3}, Code 1975, is amended to read as follows: 
8 3. If the billing cycle is monthly, the charge 
9 may not exceed an amount equal to one and ~~e-h~~~ 

10 one-fourth percent of ~ha~-~~~-ef the maximum amount 
11 pursuant ·to subsection 2 wn~eh-~s-~±¥e-h~ne~ed-ae~~ar~ 
12 e~--3:ees-a~a-oae-etM-ofte~ettl!'-tn-pe~een-t:-o-~--t:het-~art 
13 e~-the-m~~~ffittffl-em&ttftt-whfeh-~e-ffi~re-tna~-£fve-httnd~ed 
14 de-3:~are. If the billing cycle is not monthly, the 
15 maximum charge for the billing cycle shall bear the 
16 same relation to the applicable monthly maximum charge 
17 as the number of days in the oilling _cycle bears ~o 
18 three hundred sixty--five divided by twelve. A billing 
19 cycle is monthly if the closing date of the cycle 
20 is the same date each month or does not vary oy more 
21 than four days from the regular date. 
22 Sec. Section five hundred thirty-seven point 
23 two thousand four hundred two [537. 2402I, subsection 
24 three (31, Code 1975, is amended to read as follows: 
25 3. If the billing cycle is monthly, the charge 
26 may not exceed an amount equal to one and e~e-h~~ 
27 one-fourth percent of tfiat-~a~t-o§ the maximum amount 
28 pursuant to subsection 2 ~h~efi-~e-£~~e-fittnd~ea-dei~a~s 
29 e~-~ess-a~e-one-and-ene-fottreh-pe~ee~t-e~-ehat-~aft 
30 o~-the-ffiaM~ffitlffi-affietlnt-wh~efi-~s-reere-ehan-~±~e-httndfed 
31 de±-3:a~s. If the billing cycle is not monthly, the 
32 maximum·charge for the billing cycle shall bear the 
33 same relation to the applicable monthly maximum charge 
34 as the nnmber of days in the b.illing cycle bears to 
35 three hundred sixty-five divided by twelve. A billing 
36 cycle is monthly if the closing date of the cycle 
37 is the same date each month or does not vary by more 
38 than four days from the regular date." 

H-6861 FILED- (Y_,__J- ~ .::<--L~v BY HIGGINS of Scott 
MAY 24, 1976 ( ~ 'l!) JOCHUM of Dubuque 

HINES of Story 

i 
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SENATE FILE 1221 

H-6764 
1 Amend Senate File 1221 as follows: 
2 1. Page 2, by inserting after line 7 the following: 
3 "Sec. . Section five hundred thirty-five point 
4 two (535.~subsection two (2), Code 1975, is amended 
5 to read as follows: 
6 2. Any domestic or foreign corporation or real 
7 estate investment trust as defined in section 856 
8 of the Internal Revenue Code may agree in writing 
9 to pay any rate of interest in excess of the rate 

10 prescribed in subsection 1 hereof, and any other 
11 person borrowing money in the principal amount of 
12 thlrty-five thousand dollars or more when the loan 
13 1s secured by a real estate mortgage on agricultural 
14 land may agree in writing for payment of interest 
15 not exceeding ten cents on the hundred by the year, 
16 and no such corporation or real estate investment 
17 trust or other person so agreeing in writing shall 
18 plead or interpose the claim or defense of usury in 
19 any action or proceeding. 
20 Sec. Nothing contained in this Act shall 
21 be construed to negate the provisions of Act of October 
22 28, 1974, United States Public Law Number 93-501, 
23 88 STATUTES 1557." 
24 2. Renumber the remaining sections as necessary. 

H-6764 FILED-~U~_f BY HENNESSEY of Delaware 
MAY 19 1 19 76 J-'.._("';,~/ p.r,., HOWELL of Floyd 

PELLETT of Cass 
SCHROEDER of Pottawattamie 
GRIFFEE of Chickasaw 

.· 
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RoBERT D. RAY 

c;.OVERNOA 

The Honorable Melvin D. 
Secretary of State 
State Capitol Building 

©fficc of the ®ob.ernor 
I 

STATE CAPITOL 

DES MOINES. IOWA !50319 

June 28, 1976 

Synhorst 

__ _j__L -~-~--~-I, ___________ _ ------- ------ --------------------- ---------------

Dear Mr. Secretary: 
<I 

I hereby transmit Senate File 1221, An Act relating to and appropriating 
funds to the department of banking, the office of the secretary of 
state, the pioneer lawmakers and the occupational safety and health 
review commission. 

Senate File 1221 is approved June 28, 1976, with the following excep­
tions which I hereby disapprove. 

I am unable to approve the item designated in the Act as paragraph "b" 
of Subsection 2 of Section 1 which reads as follows: 

"b. For salaries, support, maintenance and miscellaneous 
purposes of the uniform commercial code division in perform-
ing records searches . $38,700." 

I am unable to approve the item designated as Section 4 which _reads as 
follows: 

• 

"Sec~- 4. Section five-hundred -fifty-four point nine thousand 
four hundred seven (554.9407), Code 1975, is amended to read 
as follows: 

554.9407 INFOR}ffiTION FROM FILING OFFICER. 

1. If the person filing any financing statement, termination 
statement, statement of assignment, or statement of release, 
furnishes the filing officer a copy thereof, the filing officer 
shall upon request note upon the copy the file number and date 
and hour of the filing of the original and deliver or send the 
copy to such person. 

2. Upon written request of any person, the filing officer 
shall issue his or her certificate showing whether there is 
on file on -L_;re date and hour stated therein, any presently 
effective financing statement naming a particular debtor and 
any !inancil!_<I statement ef-a:1s:i~nment.-i:.hei"'eef changes and if 
there is, giving the date and hour of filing of each such 
si:ai.:ereefit. £~.ling and the names and aduresses of each secured 
party therein. The uniform fee for such a certificate shall 
be two dollars if the request for the certificate is on a form 
conforming to standards prescribed by the ~ecretary of state; 

I 

I 

I 



The Honorable Melvin D. Synhorst 
June 28, 1976 
Page 2 

otherwise, three dollars. Upon request and the payment of the 
appropriate fee the filing officer shall furnish a certified copy 
of any filed financing statement or financing statement e£-aee±gn 
men~ changes for a uniform fee of one dollar per page. 

3.' Upon telephone request of any person, the filing officer 
in the office of the secretary of state shall respond by phone 
stating whether there is on file on the date and hour upon which 
the request is made any presently effective financing statement 
naming a particular debtor and any financing statement changes 
and if there is, stating the date and hour of filing of each such 
filing and the names and addresses of each secured party therein. 
The uniform fee for this telenhone search service shall be four 
dollars per each debtor name searched. All fees must be prepaid 
before a person may utilize this telephone search service. A 
certificate confirming the information given to the person making 
the request shall be sent to that person by the filing officer 
upon request and payment of a fee of one dollar per debtor name 
searched. Upon request and the payment of the appropriate fee, 
the filing officer shall furnish a certified copy of any filed 
financing statement or financing statement changes for a uniform 
fee of one dollar per page. The method of payment of fees imposed 
by this subsection shall be established by the secretary of state . 

3 4. Charging no more than a reasonable estimate of cost, in 
his or her discretion the secretary of state may adopt one or 
more of the following methods of providing information concerning 
public filings in his or her office to persops with an interest 
in this information that is related exclusively to the purposes 
of this Article: 

a. Subscription daily, weekly or monthly written summaries; or 

e~--qran~±n~-sn±~aele-spaee-fe~-~he-~repara~±en-e£-wr±~~en 
snmmar±es-and-the-prev±s±en-e£-telephene-serv±ee-by-the3c-per3en~ 
eeemed-by-the-seeretary-ef-state-te-have-a-ieg±t±rnate-±hterest-±n 
regnlar-exam±na~±en-ef-tfie-seeretary-ef-state~s-ptibl±e-f±ies~-and 

b. Any other appropriate method of disseminating information. 

However, the secretary of state shall not make space or services 
avallable to any person for examination and preparation of summaries 

• 

• 

of the secretary of state's public files except the space and • 
services made available under chapter sixty-eight A (68A) of the 
Code. 
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• 5. Charging no more than a reasonable estimate of cost, in his 
or her discretion a county recorder may adopt one or more of the 
following methods of providing information concerning public filings 
in his or her office to persons with an interest in this information 
that is related exclusively to the purposes of this Article: 

a. Subscription telephone service; 

b. Subscription daily, weekly or monthly written summaries; 

c. Granting suitable space for the preparation of written 
summaries and the provision of telephone service; or 

d. Any other appropriate method of disseminating information. 

6. Except with respect to willful misconduct, the state of Iowa, 
the--secretary of state, a county, a county recorder, and their 
employees and agents are immune from liability as a result of 
errors or omissions in information or assistance concerning the 
secretary of state's or a county recorder's public files_sl!pplied 
ptir3tlant-te-th±3-8tlb3eet±en by them to any person. 

7. Fees collected by the secretary of state pursuant to this 
section sh_all be remitted by the secreta_ry of state to th~ 

• treasurer of state for deposit in the general fund of the state." 

The substantive portion of these items imposes a new duty upon the 
Secretary of State's Uniform Commercial_Code (UCC) Division filing 
officer in-the form of a telephone search service and provides an 
appropriation of $38,700 to perform the service. '~-In addition, the 
items prohib~t the Secretary-of State from making space or services 
,available to any person for examination and preparation of summaries 
!of the UCC files other than the space and services required under the 
Open Records Law. 

Presently, the filing officer of the UCC Division of the Secretary 
of State's Office does not provide a telephone search service. Instead, 
the Secretary of State's Office has contracted with a private firm, 
Iowa Public Records Search, Inc., to provide the telephone search 
service and subsequent written confirmations. If Senate File 1221 is 
isigned into law without exception, state government will assume the 
telephone search task presently being accomplished by the private 
enterprise. 

For a number of reasons it appears unlikely that state government 
would be able to ~rovide service i~ this area in an improved manner 
over what is now available by private enterprise. 

I 

• 
'rhe items in Senate File 1221 direct that a uniform fe-e of $4 
be charged for each individual telephone search. This compares 
with the $3 fee presently being charged by the private firm. 
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The items in Senate File 1221 mandate that all fees must be 
prepaid before a person may utilize the telephone search service. 
The private firm requires no prepayment. 

-Since the Secretary of State and his employees are immune·from 
liability by law, except for willful negligence, the users of 
the telephone search service will no longer have the protection 
of the errors and omissions insurance presently maintained by 
the private firm. 

- The UCC Division filing officer will not provide as much informa­
tion, e.g. collateral itemization, to telephone search requests 
as the private firm currently does. 

I understand the primary reason for the move to preempt the private 
firm from continuing its activities was the dissatisfaction felt by 
some with the service being provided. While this once may have been 
the case, the concern over the quality of service has apparently been 
resolved. _ The Secretary of State's Office informs me that they are 
pleased with the capable and efficient service being provided-by the 
private firm. In addition, I am told that no complaints about the 
service have been received by the Secretary of State's Office for more 
than a year. Even one of the chief sponsors of the effort to replace 

• 

the private firm admits that the complaints about the poor service • 
~ave subsided to a large extent. 

Therefore~ I see little reason for the changes contained in these 
items. __ Accordingly, I disapprove these two items of Senate File 1221 
in accordance with Amendment 4 of-the Amendments of-1968 to the Consti­
tution of the State of Iowa: All other items of Senate File 1221 are 
hereby approved this date. 

RDR: cg 

cc: Secretary of the Senate 
Chief Clerk of the House 

~~ Robert D. RaW 
Governor f/ ' 

• 
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SENATE FILE 1221 

AN ACT 

RELATING TO AND APPROPRIATING FUNDS TO THE DEPARTNENT OF BANK­

ING, THE OFFICE OF THE SECRETARY OF STATE, THE PIONEER LAW­

HAKERS AND THE OCCUPATIONAL SAFETY AllD HEALTH REVIEW COM­

IUSSION. 

BE IT ENACTED BY THE GENEP.AL ASSE~IBLY OF THE STATE OF IOHA: 

Section 1. There is appropriated from the general fund 

of the state to the following departments for the fiscal year 

beginning July 1, 1976, and ending June 30, 1977, the follow­

ing amounts, or so much thereof as may be necessary, to be 

used for the following purposes: 

1976-1977 

Fiscal Year 

1 • DEPARTHENT OF BANKING 

For salaries, support, main­

tenance and miscellaneous pur-

poses ••••••••••••••.•.••••••••••••••••••.••••..•. $1,999,284 

2. OFFICE OF THE SECRE­

TARY OF STA'l'E 

a. For salaries, support, main­

tenance and miscellaneous pur-

poses ••••••••...••......•....••••.•.••••.....•••. $ 493,960 

b. For salaries, support, main­

tenance and miscellaneous pur­

poses of the uniform commercial 

code division in performing 

records searches ..•...••••.••••••••••••••••••••••• $ 

3. PIONEER LA\-nlAKERS 

For salaries, support, main­

tenance and miscellaneous pur-

poses ...•.••.................••••••••••••..•••... $ 

4. OCCUPATIONAL SAFETY AND 

HEALTH REVIEW Cm1J'HSSION 

38,700 

750 

• ._ 
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For salaries, support, main­

tenance anQ miscellaneous pur-

poses •...........................••..•••.•••..... $ 35,640 

Sec. 2. Section nine point four (9.1~), subsection two 

(2), Code 1975, is amended to read as follows: 

2. For a copy of any law or record, upon the request of 

any private person or corporation, ~~~~y a fee to be determined 

by the secretary of state not to exceed ten cents per page. 

Sec. 3. Section five hundred twenty-four point two hun­

dred one (524.201), Code 1975, is amended to read as follows: 

524.201 SUPERINTENDENT OF BANKING. 

1. The governor shall, within sixty days following the 

convening of the regular session of the general assembly in 

1973, and each four years thereafter, appoint, with the ap­

proval of two-thirds of the members of the senate, a superin­

tendent of banking. Such appointee shall be selected solely 

with regard to his or her qualification and fitness to dis­

charge the duties of fiie office, and no person shall be ap­

pointed who has not had at least five years eMeeM~ive experi­

ence in a e~a~e bank ~H-~fi~e-e~a~e or in the regulation or 

examination of banks. 

2. The superintendent shall have his or her office at 

the seat of government. Hie The regular term of office shall 

be four years from the first day of July of the year of fi~e 

appointment. 

Sec. 4. Section five hundred fifty-four point nine thousand 

four hundred seven (554.9407), Code 1975, is amended to read 

as follows: 

554.9407 INFOID!ATION FROH FILING OFFICER. 

1. If the person filing any financing statement, 

termination statement, statement of assignment, or statement 

of release, furnishes the filing officer a copy thereof, the 

filing officer shall upon request note upon the copy the file 

number and date and hour of the filing of the original and 

deliver or send the copy to such person. 

2. Upon written request of any person, the filing officer 

shall issue !1is or her certificate shm1ing 1•hether there is 

II .. I 
~ 

~ 
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...a 
N 
N 
...a 

. ·~tt r !! tliT :rmnr rlh ::: T:lt!r t'!:12!fjt:!tt: tt::ft Wr mtb .. en i!ttle*nriiitl!t':l <ie>:lt!tM ili:i!lti:!!i'W I qofjtrn•M! ,,W.I!\!I!,n ..... , ""'""'""" • ,·. • • c ,. ··.,,. '·,, • ~- ••• 
1."\ ···V~ ".;.--&.o.j,Qw.:iiw;Y•ruAMP•-·it .ifll'lofll&litiris . .-liN-! 



Senate File 1221, P. 3 

on file on the date and hour state-d therein, any presently 

effective financing state~ent naming a particular debtor and 

any financing statement e£-ass'i-!Jftl'left~-.,_~e;J<ee£ changes and 

if there is, giving the date and hour of filing of each such 

s~a~effiefl~ filing and the names and addresses of each secured 

party therein. The uniform fee for such a certificate shall 

be two dollars if the request for t'le certificate is on a 

form conforming to standards prescribed hy the secretary of 

state; otherwise, three dollars. Upon request and the payment 

of the appropriate fee the filing officer shall furnish a 

certified copy of any filed financing statement or financing 

statement e£-ass-i-9flffieft~ changes for a uniform fee of one 

dollar per page. 

3. Upon telephone request of any person, the filing officer 

in the office of the secretary of state shall respond by phone 

stating whether there is on file on the date and hour upon 

which the request is made any presently effective financing 

statement naming a particular debtor and any financing 

statement changes and if there is, stating the date and hour 

of filing of each such filing and the names and addresses 

of each secured party therein. The uniform fee for this 

telephone search service shall be four dollars per each debtor 

name searched. All fees must be prepaid before a person may 

utilize this telephone search service. A certificate 

confirming the information given to the person making the 

request shall be sent to that person by the filing officer 

upon request and payment of a fee of one dollar per debtor 

name searched. Upon request and the payment of tl:>e ~riate 

fee, the filing officer shall furnish a certified copy of 

any filed financing statement or financing statement changes 

for a uniform fee of one dollar per page. The metho'1 of 

payment of fees imposed by this subsection shall be established 

by the secretary of state. 

~ ~· Charging no more than a reasonable estimate of cost, 

in his or her discretion the secretary of state may adopt 

one or more of the following methods of providing infor~ation 

concerning public filings in his or her office to persons 

e e 
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¥lith an interest in this information that is relatecl c:zcl11-

sively to the purposes of this Article: 

a~--s~bseri~e±eH-~e!e~fie~e-sef~iee~ 

e~--Stibsefi~~ieft 

a. Subscription daily, weekly or monthly written sun~aries; 

or 

e~--~fnft~ift9-Stii~ae±e-s~aee-£ef-~he-~f~~afa~-i-en-e£-~f-i-~~en 

Stiffifflnfies-afta-~ne-~,.e~isieft-e£-~e±e~~~"e-se,.~iee-by-~nese 

~efsefts-el.ee!'lee-ey-~ne-seefe~afy-e£-~~aee-~e-na~e-a-±e~i~±Ra~e 

ifl~efes~-ift-fe9ti±af-e~am-i-na~ien-e£-~He-seefe~afy-e£-s~a~e~s 

~tie±ie-£i±es~-afl8 

el.~--afty 

b. Any other appropriate methoc1 of disseminating 

information. 

However, the secretary of state shall not make space or 

services available to any person for exa~ination and 

preparation of sunmaries of the secretary of state's public 

files except the space and services made available under 

chapter sixty-eight A (68A) of the Code. 

5. Charging no more than a reasonable estimate of cost, 

in his or her discretion a county recorder may adopt one or 

more of the following methods of providing infor~ation 

concerning public filings in his or her office to persons 

with an interest in this infor~ation that is related 

exclusively to tlce purposes of t'cis Article: 

a. Subscription telephone service; 

b. Subscription daily, ¥Jeekly or monthly written summaries; 

c. Granting suitable sp~se for the_Hreparation of written 

summaries and the provision of telephone service; or 

d. Any other appropriate Method of disseminating 

infornation. 

£..:._ Except with respect to willful misconduct, t;w state 

of Iowa, the secretary of state, a county, a com,ty recorder, 

and their employees and agents ar<' irmnme from liacoility as 

a result of errors or o~issions in inforn0tion or assistance 

concerning the secretary of state's or a cocmty recorcler' s 

public files supplied ~tifStiaft~-~e-~fi±s-Stiesee~iefl hy them 

e i ., 
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to any person. 

7. Fees collected by the secretary of state pursuant to 

this section shall be renitt2d by the secretary of state to 

the treasurer of state for deposit in the general fund of 

the state. 

Sec. 5. All federal grants to and the federal receipts 

of the agencies appropriated funds under this Act are appro­

priated for the purposes set forth in the federal grants or 

receipts. 

Sec. 6. Funds appropriated by this Act shall not be used 

for capital improvements. 

ARTHUR A. NEU 
President of the Senate 

DALE M. COCHRAN 
Speaker of the House 

I hereby certify that this bill originated in the Senate and 

is known as Senate File 1221, Sixty-sixth General Assembly. 

ROB:LRT D. RAY 
Governor 

, 19 76 

STEVEN C. CROSS 
Secretary of the Senate 


