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A BILL FOR 
1 An Act making an appropriation to the employment security 

2 commission for Iowa public employees' retirement system 

3 administration for increased costs of professional services. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. 

1 Section 1. There is appropriated from the Iowa public 

2 employees' retirement system fund to the employment security 

3 commission for the fiscal year beginning July 1, 1975 and 

4 ending June 30, 1976, the sum of seventy-five thousand forty 

5 (75,040) dollars, or so much thereof as is necessary, to pay 

6 for increased costs of professional services. 

7 Funds appropriated by this Act are in addition to any other 

purposes. 8 funds appropriated for such 

Sec. 2. This Act, being 9 deemed of immediate importance, 

10 shall take effect and b~ in force from and after 
-'/..z I 

11 tion in the Iowa City Press-Citizen, a newspaper 

its publica­

published 

12 · · d · h -"/,;c f 1n Iowa C1ty, Iowa, an 1n t e Bettenaor News, a newspaper 

13 published in Bettendorf, Iowa. 

14 

15 

16 

17 

EXPLANATION 

Legislation enacted by the 1975 General Assembly raised 

the covered salary level to $20,000, and increased the employer 

contribution rate by 1.25% to 4.75%. This increased the cash 

• 

18 flow of money into IPERS for investment purposes and increased 4lt 
19 counseling fees for handling of larger sums of money and 

20 additional costs for state data processing services. 

21 Investment fees are based on market value of the money managed 

22 and are paid on a quarterly basis. Due to the additional 

23 funds available for investment and the subsequent increased 

24 cost for professional services a supplemental appropriation 

25 of $75,040 is appropriated to the Employment Security 

26 Commission, IPERS Administration, for the fiscal year 1975-

27 76. $56,440 for increased management fees, $6,600 for 

28 increased programming costs, $6,000 for additional computer 

29 storage space to maintain records for computation of final 

30 average annual salary, and $6,000 for one additional programmer 

31 to provide for continued maintenance of the system and 

32 incorporation of a more sophisticated operation for better 

33 servicing of and providing information. 
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AN ACT 

MAKINr. A-:l AI'J>ROPRIATIOtl '1'0 THI-: 1-:MPJ.O'I'·tY.NT ::;ECORI'l'\' COK'A!S$ION 

FOR 101-IA PUBLIC HMI'I..OYJ-:f.S' Rl':TIRl:~-iP.N'T S\'STE~1 ;,OH[NISTRATlON 

FOR I ~:CnEASED COSTS Of' VROf'HSS 1 ONAL ~;EIW 1("1-:S, 

BE IT t-:N/I.("fHD RY TIIR I.ENP.AAI. AS$~"1BI.Y OF' THE ST1YIE: o:· IOWA: 

.SP.c 1: ion 1 • There is 4t!;.:>ropr i ;1 t.C!d I rom l h~ Iowa public 

cm:>lovecs' retit·enent syst~,.>.m fund to the C!mplnyt'Y!nt. ~.>c•~urit·;' 

cocnr.~is~aon for the fiscc"ll year heginninq ,Jllly 1, 191') dnd 

end.inq ,!unt:- )0, 19'16, t.hP. SUM of sevenly-fi\'C thous,,nd fort.y 

(75,040) dollars, or no much thereof "'~ is ne(.;f.:Sti3ry, to pay 

for .inCYNI~.>c(\ coats of' professional serv.L<..:cs. 

F"unds appr()priated by this Act. are: in add! tion to .1ny other 

funds appropriated for such purposes. 

Sec. 2. This Act, bcinq dcemc~d of irrtrr..ediate .ur.portance, 

shall lake effect and be in force from and after its publica­

tion in the Iowa City Prcss-Citi~cn, a newspaper published 

• • 
~;0n.'t~.f': FiJ•~ 1r.·~t:, !'. 2 

.l.n Ivwa C1t.y, Icowa, ,,nct ~;"' t.~l(~ 3ett;•r.-Jo:-f ~le·...-~'. it news;:><t?f:r 

!lllblished in Bet.t.t~nrlnrf, lowcl, 

11ni'iilm A.--NEif ___ -·-------·--
vr~.:sid._.nt 11f t.h("! Scn<tlP. 

DALP. ~cOciiRAN -------­
S~>cakcr of the II011!:>C 

I hcn:hy ccrt.1fy that this lHll orHJ.Lna.t<.•d in th~ Senat.P. anJ 

is known .l!J. 5P.n.::tt~ FilP. 103Q, Sn:ly-s.Lxlh r.encra.l Assembly . 

App,oved~, 1970 

ROUERT (). RAY 
r .• overnor 

$-~·c. CROSS 
Secretcli'Y of the Senate 
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