
• JUN 1 a 1975 
HOUSE FILE 

By COMMITTEE ON APPROPRIATIONS 

Passed House;.Dat~.,t:-i/ .... 1&(..7£9o) Passed Senate, Date §-,/r.,zs:C..1-J 6~J-
Vote: Ayes ([ Nays . :; Vote: Ayes =I~> Nays_~--

. ' _-~ , · Appr,Oved -~WN. :JC§,-!'9]6 
~.;t;:~~-.,-~,-~l. -~ 

fff·t•7 .. •J. ~ · ;. :_s:n-7.>(;u.~.,) 

- . q.<<-2- A BILL FOR 
1 An Act relating to retirement benefits for certain public 

2 employees engaged in public -safety occupations. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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2 

3 

Section 1. Section ninety-seven A point one (97A.1}, sub­

sections eight (8) and fourteen (14), Code 1975, are amended 

to read as follows: 

4 8. "Surviving spouse" shall mean only such surviving 

5 

6 

7 

8 

9 

spouse of a marriage consummated prior to retirement of a 

deceased member from active service or of a marriage 

consummated after retirement but not less than two years prior 

to the death of the retired membec. 

14. "Average final compensation" shall mean the average 

earnable compensation of the memh:r during his ±asoe highest 

five years of service as a member of the state department 

of public safety, or if he has had less than five years of 

such service, then the average earnable compensation of his 

entire period of service. 

10 

11 

12 

13 

14 

15 

16 

Sec. 2. Section ninety-seven A point one (97A.1), 

subsection ten (10), Code 1975, is amended to read as follows: 

17 10. "Regular interest" shall mean interest at the rate 

18 of four percent per annum, compounded annually and credited 

19 to the member's account as of the date of the member's 

20 retirement or termination from employment. 

21 Sec. 3. Section ninety-seven A point five (97A.5), sub-

22 section one (1), Code 1975, is amended to read as follows: 

23 1. BOARD OF TRUSTEES. The general administration and 

24 the responsibility for the proper operation of the system 

25 and for making effective the provisions of this chapter are 

26 hereby vested in a board of trustees to administer the system. 

2 7 Such board of ·trustees shall be constituted as follows: The 

28 commissioner of public safety, who shall be chairman of said 

29 board, the treasurer of state, and a member of the system, 

30 to be chosen by secret ballot by the members thereof for a 

31 term of two years. 

32 Sec. 4. Section ninety-seven A point six (97A.6}, 

33 subsection one (1}, Code 1975, is amended by adding the 

34 following new paragraph: 

35 NEW PARAGRAPH. Any member in service who has been a member 
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1 of the retirement system fifteen or more years and whose 

2 employment is terminated prior to his retirement, other than 

3 by death or disability, shall upon attaining retirement age, 

4 receive a service retirement allowance of fifteen twenty-

5 seconds of the retirement allowance he would receive at 

6 retirement if his employment had not been terminated, and 

7 an additional one twenty-second of such retirement allowance 

8 for each additional year of service not exceeding twenty-two 

9 years of service. The amount of the retirement allowance 

10 shall be based on the average final compensation at the time 

11 of termination of employment. The allowance shall not be 

12 available to a member who has chosen to withdraw his 

13 accumulated contributions as provided in subsection ten (10) 

14 of this section. 

1 5 Sec. 5. Section ninety-seven A point six (97A.6), 

16 subsection two (2), paragraph b, Code 1975, is amended to 

17 read as follows: 

18 b. A pension given by the state ~ft-eaaf~feH-~e-h~s-aftft~f~y 

19 which ~e~e~fie~-w~~fi-fi~S-ftftft~~~y shall ma~e-a-~e~e~-se~~~ee 

20 re~f~emefte-e~~ewaftee equal ~e one-half of his average final 

21 compensation. 

22 Sec. 6. Section ninety-seven A point six (97A.6), 

23 subsection three (3), Code 1g75, is amended to read as follows: 

24 3. ORDINARY DISABILITY RETIREMENT BENEFIT. Upon the 

25 application of a member in service or of the commissioner 

26 of public safety, any member whe-has-fiea-~~~e-e~-me~e-yea~s 

27 e~-meffibe~sh~~-se~~~ee shall be retired by the board of 

28 trustees, not less than thirty and not more than ninety days 

29 next following the date of filing such application, on an 

30 ordinary disability retirement allowance, provided, that the 

31 medical board after a medical examination of such member shall 

32 certify that said member is mentally or physically 

33 incapacitated for further performance of duty, that such 

34 incapacity is likely to be permanent and that such member 

35 should be retired. 



S.F. H • F • !1J.!j_ 

1 Sec. 7. Section ninety-seven A point six (97A.6}, 

2 subsection four (LI), paragraph b, Code 1975, is amended to 

3 read as follows: 

4 b. A pension which together with his annuity shall make 

5 a total retirement allowance equal to ninety percent of one-

6 seventieth of his average final compensation multiplied by 

7 the number of years of membership service, if such retirement 

8 allowance exceeds one-half of his average final compensation, 

9 otherwise a pension which together with his annuity shall 

10 provide a total retirement allowance equal to one-half of 

11 his average final compensation except if the member has not 

12 had five or more years of membership service, the member shall 

13 receive a pension which together with his annuity shall provide 

14 a total retirement allowance equal to one-fourth of his average 

15 final compensation. 

16 Sec. 8. Section ninety-seven A point six (97A.6}, 

17 subsection eight (8}, unnumbered paragraph one (1}, paragraphs 

18 a and b, and unnumbered paragraph two (2}, Code 1975, are 

19 amended to read as follows: 

20 Upon the receipt of proper proofs of the death of a member 

21 in service, or a member not in service who has completed 

22 fifteen or more years of service as provided in section four 

23 (4} of this Act, there shall be paid to such person having 

24 an insurable interest in his life as he shall have nominated 

25 by written designation duly executed and filed with the board 

2 6 of trustees: 

27 a. His accumulated contributions and, if the member has 

28 had one or more years of membership service and no pension 

29 is payable under the provisions of subsection 9 of this 

30 section, in addition thereto--

31 b. An amount equal to fifty percent of the compensation 

32 earned by him during the year immediately preceding his death 

33 if the member is in service or an amount equal to fifty percent 

34 of the compensation earned by him during his last year of 

35 service if the member is not in service; or 
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1 If there be no such nomination of beneficiary, the benefits 

2 provided in paragraphs "a" and "b" of this subsection 8 shall 

3 be paid to his estate; or in lieu thereof, at the option of 

4 the following beneficiaries, respectively, even though 

5 nominated as such, for a member in service there shall be 

6 paid a pension which, together with the actuarial equivalent 

7 of his accumulated contributions, shall be equal to one-fourth 

8 of the average final compensation of such member, but in no 

9 instance less than fifty dollars per month or for a member 

10 not in service the pension shall be reduced as provided in 

l1 section four (4) of this Act and shall be paid commencing 

12 when the member would have attained the age of fifty-five 

13 except if there is a child of the member under the age of 

14 eighteen, or under the age of twenty-two who is a full-time 

15 student, or who is disabled, under the definitions used in 

16 section four hundred two (402) of the Social Security Act 

17 as amended to July 1, 1974 (forty-two (42) u.s.c. four hundred 

18 two (402)) the pension shall be paid commencing with the 

19 member's death until the children reach the age of eighteen, 

2 0 or -twenty-two if applicable, and shall resume commencing when 

21 the member would have attained the age of fifty-five; 

22 Sec. 9. Section ninety-seven A point six (97A.6), 

23 subsection fifteen (15), paragraph a, Code 1975, is amended 

24 to read as follows: 

25 a. As of the first of July of each year, the monthly 

26 pensions authorized in this section payable to each retired 

27 member and to each beneficiary, except children, of a deceased 

28 member shall be recomputed. The formula authorized in this 

29 section which was used to compute the retired member's or 

30 beneficiary's pension at the time of retirement or death 

31 including all amendments to the formula which may be adopted 

32 subsequent to the member's retirement or death, shall be used 

33 in the recomputation, except the pension compensation shall 

34 be used in lieu of the average final compensation which the 

35 retired or deceased member was receiving at the time of 
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1 retirement or death. The adjusted monthly pension shall be 

2 the amount payable at the member's retirement or death adjusted 

3 by £e~ey-£ive fifty percent of the difference between the 

4 recomputed pension and the amount payable at the member's 

5 retirement or death. At no time shall the monthly pension 

6 or payment to the beneficiary be less than the amount which 

7 was paid at the time of the member's retirement or death. 

8 Sec. 10. Section ninety-seven A point eight (97A.8), 

9 subsection one (1), paragraph a, Code 1975, is amended to 

1 0 read as follows: 

11 

12 

a. The annuity savings fund shall be the fund in which 

shall be accumulated contributions from the compensation of 

13 the members to provide for their annuities. The rates of 

14 contributions payable by members according to their ages when 

1S becoming members shall be as follows: 

16 Age when 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

becoming 

a member 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

-5-

Rate 

of 

contribution 

'+":"94 7.50% 

'+":"9;t 7.56% 

;":'Q'+ 7.63% 

5":"44 7.70% 

5":"4-8 7.77% 

;":"~6 7.85% 

5":"-3-3 7.92% 

5":"'+4 8.00% 

-5":"'+-8 8.07% 

5":".§6 8.15% 

5":"6'+ 8.23% 

5":"=7~ 8.31% 

.§'";".SQ 8.39% 

;":".s.s 8. tn% 

5":"9;t 8.56% 

6":"-95 8.64% 

6":"4'+ 8.73% 
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1 If there be no such nomination of beneficiary, the benefits 

2 provided in paragraphs "a" and "b" of this subsection 8 shall 

3 be paid to his estate; or in lieu thereof, at the option of 

4 the following beneficiaries, respectively, even though 

5 nominated as such, for a member in service there shall be 

6 paid a pension which, together with the actuarial equivalent 

7 of his accumulated contributions, shall be equal to one-fourth 

8 of the average final compensation of such member, but in no 

9 instance less than fifty dollars per month or for a member 

10 not in service the pension shall be reduced as provided in 

1 1 section four (4) of this Act and shall be paid commencing 

12 when the member would have attained the age of fifty-five 

13 except if there is a child of the member under the age of 

14 eighteen, or under the age of twenty-two who is a full-time 

15 s·tudent, or who is disabled, under the definitions used in 

16 section four hundred two (402) of the Social Security Act 

17 as amended to July 1, 1974 (forty-two (42) u.s.c. four hundred 

18 two (402)) the pension shall be paid commencing with the 

19 member's death until the children reach the age of eighteen, 

2 0 or ·twenty-two if applicable, and shall resume commencing when 

21 the member would have attained the age of fifty-five; 

22 Sec. 9. Section ninety-seven A point six (97A.6), 

23 subsection fifteen (15), paragraph a, Code 1975, is amended 

24 to read as follows: 

25 a. As of the first of July of each year, the monthly 

26 pensions authorized in this section payable to each retired 

27 member and to each beneficiary, except children, of a deceased 

28 member shall be recomputed. The formula authorized in this 

29 section which was used to compute the retired member's or 

30 beneficiary's pension at the time of retirement or death 

31 including all amendments to the formula which may be adopted 

32 subsequent to the member's retirement or death, shall be used 

33 in the recomputation, except the pension compensation shall 

34 be used in lieu of the average final compensation which the 

35 retired or deceased member was receiving at the time of 
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1 retirement or death. The adjusted monthly pension shall be 

2 the amount payable at the member's retirement or death adjusted 

3 by £ef~y-£f¥e fifty percent of the difference between the 

4 recomputed pension and the amount payable at the member's 

5 retirement or death. At no time shall the monthly pension 

6 or payment to the beneficiary be less than the amount which 

7 was paid at the time of the member's retirement or death. 

8 Sec. 10. Section ninety-seven A point eight (97A.8), 

9 subsection one (1), paragraph a, Code 1975, is amended to 

10 read as follows: 

11 a. The annuity savings fund shall be the fund in which 

12 shall be accumulated contributions from the compensation of 

13 the members to provide for their annuities. The rates of 

14 contributions payable by members according to their ages when 

1S becoming members shall be as follows: 

16 Age when 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

becoming 

a member 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

-5-

Rate 

of 

contribution 

J+.9+ 7.50% 

'+.9-=t 7.56% 

;.e~ 7.63% 

;.++ 7.70% 

.s.+s 7.77% 

;.~6 7.85% 

; • .a-a 7.92% 

s.J++ 8.00% 

;.J+s 8.07% 

;.;.6 8.15% 

;.6~ 8.23% 

; • .;t~ 8.31% 

;.se 8.39% 

; • .as 8.47% 

5.9-=t 8.56% 

~.Q5 8.64% 

6.+'+ 8.73% 
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1 37 6":";!i! 8.81% 

2 38 6":"-3-4 8.90% 

3 39 6":"'1-6 8.99% 

4 40 6":"56 9.09% 

5 Sec. 11 • Section four 

6 subsection ten ( 1 0} 1 Code 

hundred eleven point one (411.1), 

1975, is amended to read as follows: 

7 10. "Surviving Spouse" shall mean only such surviving 

8 spouse of a marriage consummated prior to retirement of a 

9 deceased member from active service or of a marriage 

10 consummated after retirement but not less than two years prior 

11 to the death of the retired member. 

12 Sec. 12. Section four hundred eleven point one (411.1}, 

13 subsection twelve (12), Code 1975, is amended to read as 

14 follows: 

15 12. "Regular interest" shall mean interest at the rate 

16 of four percent per annum, compounded annually and credited 

17 to the member's account as of the date of the member's 

18 retirement or termination from employment. 

19 Sec. 13. Section four hundred eleven point five {411.5), 

20 subsection one (1), paragraphs a, b, and d, Code 1975, are 

21 amended to read as follows: 

22 a. The chief officer of the fire department, the city 

23 treasurer, the city solicitor or attorney, two firemen elected 

24 by secret ballot by the memberSJof said department who are 

25 entitled to participate in a firemen's pension fund established 

26 by law, and two citizens who do not hold any other public 

27 office, who shall be appointed by the mayor with the approval 

28 of the city council, shall constitute the members of the board 

29 of trustees of the fire retirement system. 

30 b. The chief officer of the police department, the city 

31 treasurer, the city solicitor or attorney, two policemen 

32 elected by secret ballot by the members of said department 

33 who are entitled to participate in a policemen's pension fund 

34 established by law, and two citizens who do not hold any other 

35 public office, who shall be appointed by the mayor with the 

-6.:... 
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1 approval of the city council, shall constitute the members 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

of the board of trustees of the police retirement system. 

d. Upon the taking effect of this chapter, such members 

of each said department in said cities shall elect by secret 

ballot two active members of each such department to serve 

as members of said respective boards; one of whom shall serve 

until the first Monday in April of the second year, and one 

until the first Monday in April of the fourth year. Thereafter 

each such department shall, every second year, on such date 

and in such manner as shall be prescribed by said board of 

trustees, elect by ballot one such member to serve for a term 

of four years. 

Sec. 14. Section four hundred eleven point six (411.6), 

subsection two (2), paragraph b, Code 1975, is amended to 

read as follows: 

16 b. A pension given by the city ~R-aee~e~eR-~e-ft~s-anR~i~y 

17 which ee~eefte~-wH~.ft-ft~s-anft~i~y shall ftl.aJte-a-~eea:l:-se~viee 

18 ~e~i~efflefte-a:l::l:ewanee equal ee one-half of his average final 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

compensation. 

Sec. 15. Section four hundred eleven point six (411.6), 

subsection three (3), Code 1975, is amended to read as follows: 

3. ORDINARY DISABILITY RETIREMENT BENEFIT. Upon the 

application of a member in service or of the chief of the 

police or fire departments, relpectively, any member wfte-ftas 

ftae-£ive-e~-R'le~e-yea~s-e£-R'lefflee~sfti~-se~viee shall be retired 

by the respective board of trustees, not less than thirty 

and not more than ninety days next following the date of 

filing such application, on an ordinary disability retirement 

allowance, provided, that the medical board after a medical 

examination of such member shall certify that said member 

is mentally or physically incapacitated for further performance 

of duty, that such incapacity is likely to be permanent and 

that such member should be retired. 

34 Sec. 16. Section four hundred eleven point six (411.6), 

35 subsection four (4), paragraph b, Code 1975, is amended to 

-7-
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1 read as follows: 

2 b. A pension which together with his annuity shall make 

3 a total retirement allowance equal to ninety percent of 1/70 

4 of his average final compensation multiplied by the number 

5 of years of membership service, if such retirement allowance 

6 exceeds one-half of his average final compensation, otherwise 

7 a pension which together with his annuity shall provide a 

8 total retirement allowance equal to one-half of his average 

final compensation except if the member has not had five or 

more years of membership service the member shall receive 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

a pension which together v-1i th his annuity shall provide a 

total retirement allowance equal to one-fourth of his average 

final compensation. 

Sec. 17. Section four hundred eleven point six (411.6), 

subsection eight (8), unnumbered paragraph one (1), paragraphs 

a and b, and unnumbered paragraph two (2), Code 1975, are 

amended to read as follows: 

Upon the receipt of proper proofs of the death of a member 

19 in service, or a member not in service who has completed 

20 fifteen or more years of service as provided in subsection 

2 1 one (1), paragraph c, of this section, there shall be paid 

2 2 to such person having an insurable interest in his life as 

2 3 he shall have nominated by written designation duly executed 

24 and filed with the respective board of trustees: 

2S a. His accumulated contributions and, if the member has 

26 had one or more years of membership service and no pension 

27 is payable under the provisions of subsection 9 of this 

28 section, in addition thereto--

29 b. An amount equal to fifty percent of the compensation 

30 earnable by him during the year immediately preceding his 

31 death if the member is in service or an amount equal to fifty 

32 percent of the compensa-tion earned by him during his last 

33 year of service if the member is not in service; or 

34 If there be no such nomination of beneficiary, the benefits 

35 provided in paragraphs "a" and "b" shall be paid.to his estate; 

-8-
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1 or in lieu thereof, at the option of the following 

2 beneficiaries, respectively, even though nominated as such, 

3 for a member in service there shall be paid a pension which, 

4 together with the actuarial equivalent of his accumulated 

5 contributions, shall be equal to one-fourth of the average 

6 final compensation of such member, but in no instance less 

7 than seventy-five dollars. In addition to the benefits herein 

8 enumerated, there shall also be paid for each child of a 

9 member under the age of eighteen years the sum of twenty 

10 dollars per month or for a member not in service the pension 

11 shall be reduced as provided in subsection one (1), paragraph 

12 c, of this section and shall be paid commencing when the 

13 member would have attained the age of fifty-five except if 

14 there is a child of the member under the age of eighteen, 

15 or under the age of twenty-two who is a full-time student, 

16 or who is disabled, under the definitions used in section 

17 four hundred two (402) of the Social Security Act as amended 

18 to July 1, 1974 (forty-two (42) U.S.C. four hundred two (402)) 

19 the pension shall be paid commencing with the member's death 

20 until the children reach the age of eighteen, or twenty-two 

21 if applicable. The pension shall resume commencing when the 

22 member would have attained the age of fifty-five; 

23 Sec. 18. Section four hundred eleven point eight (411.8}, 

24 subsection one (1), paragraph a, Code 1975, is amended to 

25 read as follows: 

26 a. The annuity savings fund shall be the fund in which 

27 shall be accumulated contributions from the compensation of 

28 the members to provide for their annuities. The rates of 

29 contribution payable by members according to their ages when 

30 becoming members shall be as follows: 

31 Age when 

32 

33 

34 

35 

becoming 

a member 

Rate of 

contribution 

20 ••••••••••••••••••••••••••••• ~ .. 9-t- 6.135% 

21 ••••••••••••••••••••••••••••• 4 ... 9=!- 6.195% 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

22 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 5 ... Q~ 6.265% 

23 • •• • •. • • • •. • • •• • • • • • • • • • • • • • • .§T.:J..:+ 6.335% 

24 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • .S"':'48 6. 405% 

25 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • .s ... ~6 6. 485% 

26 ••••••••••••••••••••••..•.•. 0 5 ... -33 6.555% 

27 • . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 .. "+4- 6.635% 

28 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ;;4+8 6. 705% 

29 . • • • • . . • • • . • . • • • • • • • • . • • . . . . . -s.-56 6. 785% 

30 • • • . • • . • . . • • • • • . • • • • • • • . . • • • • 5 .. 6-4 6. 865% 

31 ••••••••••••••••••••••••••••• -:5'";"'-=t~ 6.945% 

32 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • .s.-.se 7. o2s% 

3 3 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ; • .as 7 • 1 o s% 

34 ••••••••••••••••••••••••••••• 5 .. 9.:t. 7.195% 

35 ••••••••••••••••••••••••••••• 6--:-9-5 7.275% 

36 ••••••••••••••••••••••••••••• 6~4-"+ 7.365% 

37 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 6.-23:~ 7. 445% 

38 ••••••••••••• •••• •••••••••••• 6e-3-4 7.535% 

39 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 6...-~e 7. 625% 

40 ••••••••••••••••••••••••••••• 6'":"se 7.725% 

20 EXPLANATION 

21 This bill provides the following for both the peace 

22 officers' retirement system and the local police and fire 

23 retirement systems: 

24 1. Spouse's benefits to persons who marry retired members 

25 if the marriage occurs two years or more before the death 

2 6 of the retired member. 

27 2. Allowa regular interest to be credit to the member's 

28 account as of the member's retirement or termination from 

2 9 employment. 

30 3. Provides for secret ballot for election of members 

31 of the system as members of the board of trustees. 

32 4. Service retirement allowance of annuity plus pension 

33 

34 

35 

of 50% 

5. 

first 

of average final compensation. 

Ordinary disability retirement allowance during the 

four years of employment of 25%. 

-10-
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1 6. Spouse's pension and allowance for -children paid for 

2 vested deceased members not in service commencing with the 

3 vested member's death if there are children under 18 years 

4 of age of under 25 years of age and enrolled in postsecondary 

5 education. 

6 In addition the b~ll makes changes in the peace officers' 

7 retirement system to provide vesting after 15 years, average 

8 final compensation computed on the highest five yea+s wages, 

9 and increases the escalator percent from 45% to 50%. 

10 The bill increases the employee contribution level by 2.59% 

11 for the members of the peace officers' retirement system and 

12 1.225% for the members of the police and fire retirement 

13 system to finance half the cost of the improvements. 
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SENATE AMENDMENT TO HOUSE AMENDMENT 'l:v SENATE 
AMENDMENT TO HOUSE FILE 914 

H-6919 

1 
2 
3 
4 
5 
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7 
8 
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10 
ll 
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13 
14 
15 
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17 
18 
19 
20 
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24 
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28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

.l\mend S-5083, the Bouse amendment, to H-11350, the 
Senate amendment, to House File 914, as amended, 
passed and reprintod by the House as follows: 

1. Page 1, line G, by inserting after the figure 
"(8)" the word "and". 

2. Page 1, line 7, by inserting after the figure 
"(12)" the words and figures "and sixteen (1G)". 

3. Page 1, by inserting after line 25 the follow­
lng: 

"16. "Pensions" shall mean annudl payments for 
life derived from the appropriations prov1ded by the 
state of Iowa <mel from contributions of the m('mbers 
~h_i:_c;J_l_~·~__r c --~x~.::-'-~-t c~<l in th~e n s 1 on a cc umu la t i011--ruiid . 
l\.ll pensions shall be paid in equal monthly 
installments." 

4. Page 1, by inserting after line 34 the follow­
ing amendment: 

" Page 1, by inserting after line 31 t~1e 
following section: 

"Sec. Section ninety-sev~n A point five 
(~7A.5), subsections ten (10), eleven (11), and twelve 
(12), Code 1975, are amended to read as follows: 

10. TABLES--RATES. Immediately after the 
cstalJlishment of this system, the state commissioner 
of insurance shall make such investigation of 
anticipated interest earnings and of the mortality, 
service and compensation experience of the members 
of the system as he the actuary shall recommend and 
the board of trustees shall authorize, and on the 
basis of such investigation he the actuary shall 
recommend for adoption by the board of trustees such 
tables and such rates as are required in subsection 
11 of this section. The board of trustees shall adopt 
the rate of interest and tables, and certify rates · 
of contributions to be used by the system. 

11. l\.C~Ul\.RIAL INVESTIGATION. In the year 1952, 
and at least once in each two-year period thereafter, 
the state commissioner of insurance shall make an 
actuarial investigation in the mortality, service 
and compensation experience of the members and 
beneficiaries of the system, and the interest and 
other earnings on the moneys and other assets of the 
21:stem, and shall make a valuation of the assets and 
liabilities of the funds of the system, and taking 
into account the results of such investigation and 
valuation, the board of trustees shall: 

a. Auopt for the system such interest rate, 
mortality~ and other tables as shall be deemed 
necessary; 

b. Certify the rates of contribution payable by 
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r 1 
the state of Iowa in accordance with section 97A.8. 

12. VALUATION. On the basis of such rate of 
interest and such t-ables as the board of trustees 
sha 11 adopt, the sta +-.e comrnis s ioner of insurance shall 
make an annual valuation of the assets and liabilities 
of the funds of the system created by this chapter.~~ 

5. Page 3, by inserting after line 20 the follow­
ing amendment: 

" Page 4, by striking lines 31 and 32 and 
inserting in lieu thereof the r.rn::::-C:s "~ne:l1:1eHn~-a:l:l 
aMendmen~~-te-the-£o~m1:1:la-wfi±en-may-be-~dv~~e6-~1:1bee­
~~en~-to-tne-membe~~~-~et±~e~ent-o~-death7 shall be 
used"." 

6. Page 3, by striking lines 21 through 29. 
7. Page 3, by inserting after line 29 the following 

amendment: 
~ Page 5, by inserting after line 7 the fol-

lowing section: 
"Sec. Section ninety-seven A point six 

(97A.6), subsecticn rifteen (15). Code 1975, is amended 
by adding the following new paragraph: 

NEW PARAGP.l\?H. A retired member who became eligible 
for benefits under the provisions of subsection one 
(1) of this section but who did not serve twenty-two 
years and did not attain t~e age of fifty-five years 
prior to the member's termination of employment shall 
not be eligible for the annual readjustment of pensions 
provided for by this subsection."" 

3. Page 3, by inserting after line 29 the fol-
lowing: 

" Page 5, by inserting after line 7 the 
following section: 

"Sec. Section ninety-seven A point seven 
(97A.7), Code 197S, is amended by adding the follow­
ing new subsection: 

~EW SUBSECTIGN. The board of trustees may invest 
funds of fire and police retirement systems created 
under the provisions of c::apter four hundred eleven 
(41:) of the Code in the manner prescribed in this 
section.,"" 

9. Page 3, by inserting after line 29 the follow-
ing amendment: 

" Page 5, by inserting after line 7 the fol-
lowing section: 

"Sec. Section ninet';-seven .:'.. point seven 
(97A.7), subsection three (3), Code 1975, is amended 
to read as follows: 

3. The board of trustees annually shall allow 
regular interest on the mean amount for t~1e preceding 
year in each of the funds with the exception of the 

L 
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r 
pension accumulation fund and the expense fund. The 
amount so allowed shall be due and payable to said 
funds and shall be annually credited thereto by the 
board of trustees frcm interest and other earnings 
on the moneys and other assets of the system. Any 
additional amount required to meet the interest on 
the funds of the system shall be paid by the state 
of Iowa and any excess of earnings over such amount 
required shall be deductible from the amounts to be 
contributed by the state of Iowa. 11

" 

., 

10. Page 3, by inserting after line 37 the follow­
ing: 

"The provisions of section ninety-seven A point 
eight (97A.8) I subsection one (1} 1 paragraphs band 
C 1 of the Code relating to the contributions of members 
shall be applicable to this paragraph." 

11. Page 3, line 43 1 by striking the words 
"1:n-tet"es-t--ana-e£" and inserting in lieu thereof the 
words "the rate of interest and of". 

12. Page 4, line 12, by inser~ing after the word 
"of" the words "the rate of interest and of". 

13. Page 4, line 25, by striking the word "and". 
14. Page 4, line 26, by inserting after the figure 

"(14) ," the words and figure "and eighteen (13} ,". 
15. Page 4, by inserting after line 46 the follow­

ing: 
"18. "Pensions" shall mean annual payments for 

life derived from appropriations provided by the said 
cities and from contributions of the members which 
are deposited in the ~ension accumulation fund. All 
pensions shall be pai in equal monthly installments." 

1G. Pa<Je 5, line 111, by striking the word "section" 
and inserting in lieu thereof the word "sections". 

17. Page 5, lines 24 through 26, by striking tne 
words "the board of fire trustees and the board of 
police trustees jointly shall designate". 

18. Page 5, by inserting after line 32 the follow­
ing: 

"Sec. 
(411.5)-t 
thirteen 
lows: 

Section four hundred eleven point five 
subsections eleven (11), twelve (12), and 
(13}, Code 1975, are amended to read as fol-

11. TABLES--RATES. Immediately after the estab­
lishment of each retirement system, the actuary shall 
make such investigation of anticipated interest 
earnings and of the mortality, service and compensation 
experience of the members of the system as fie the 
actuary shall recommend and the board of trustees 
shall authorize, and on the basis of such investigation 
fie the actuary shall recommend for adoption by the 
L 
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board of trustees such tables and such rates as are 
rcyuircd in subsection 12 of this section. The board 
of Lrustees sha l.l. adopt the ru tc of interest and 
Lai;les~ und certify rates of contribution to be used 
by t.hc sy s tcr.1. 

12. ACTUARIAL INVESTIGATION. In the year 1938, 
Jnd at least once in each five-year period thereafter, 
the actuary shall make an actuarial investigation 
into the mortality, service and compensation experience 
of the members and beneficiaries of the retirement 
system, and the interest and other earni~~s on the 
moneys and other assets of the retirement system, 
and shall make a valuation of the assets and 
liabilities of the funds of the system, and taking 
into account the results of such investigation and 
valuation, the board of trustees shall: 

a. Adopt for the retirement system such interest 
rate, mortality~ and other tables as shall be deemed 
necessary; 

b. Certify the rates of contribution payable by 
the said cities in accordance with section 411.8 of 
lhis chapter. 

13. VALUATION. On the basis of such rate of 
interest and such tables as the boards of trustees 
shall adopt, the actuary shall make an annual valuation 
of the assets and liabilities of the funds of the 
retirement systems created by this chapter." 

19. Page 7, line 19, by striking the word "section" 
and inserting in lieu thereof the word "sections". 

~0. Page 7, line 29, by striking the word ", 
; t1c! u<1 inc.r'' ZJnd inserting in l.ieu thereof the word 
II ,.-1:1"\!'"-i:tldil"'(j II • 

~i. Pa<Je 7, by striking lines 30 and 31 and insert­
ln<r in lieu thereof the words "td:±-affief'l.timef'l.~~-~e-~fo!e 
~e~ffitli:a-wh~eh-ma~-be-eee~~ed-~tibse~tlef'l.~-~e-~ne-membe~~s 

ret±~emef'l.t-er-deathT shall". 
22. Page 7, ny striking lines 36 through 43 and 

inserting in lieu thereof the words "death. The 
adjusted monthly". 

:23 •• 't'ago 7, by lllo·~.~::ing after line 50 the follow­
~ng: 

"Soc. Section four hundred eleven point seven 
(411.7), subsection three (3), Code 1975, is amended 
to read as follows: 

3. Each board of trustees annually shall allow 
regular interest on the mean amount for the preceding 
year in each of the funds with the exception of the 
~0nsion accumulation fund and the expense fund. The 
amount so allowed shall be due and payable to said 
funds and shall be annually credited thereto by the 
L 
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r . , 
respective board of trustees from interest and other 
earnings on the moneys and other assets of the 
retirement systems. Any additional amount required 
to meet the interest on the funds of the retirement 
system shall be paid by the cities and any excess 
of earnings over such amount required shall be 
deductible from the amounts to be contributed by the 
said cities." 

24. Page 8, by inserting after line 8 the follow­
ing: 

"The provisions of section four hundred eleven 
point eight (411.8), subsection one (1), paragraphs 
b and c, of the Code relating to the contributions 
of members shall be applicable to this paragraph." 

25. Page 8, line 10, by striking the word "section" 
and inserting in lieu thereof the word "sections". 

26. Page 8, lines 11 and 1 2, by striking the \..rords 
and figures "ninety-seven A point eight (97A.8}" and 
inserting in lieu thereof the words and figures "four 
hundred eleven point eight (411.8)". 

27. Page 8, line 14, by striking the words "!:l"l­
~eres~-al"ld-ef" and inserting in lieu thereof the words 
"the rate of interest and of". 

28. Page 8, line 33, by inserting after the word 
"basis" the words "of the rate of interest and". 

29. Page 8, line 34, by striking the words "and 
regular interest" and inserting in lieu thereof the 
words "and-re~~±ar-!:l"l~eres~". 

30. Page 8, by inserting after line 36 the 
following: 

"Sec. Chapter four hundred eleven (411), 
Code 1Y75~s amended by adding the following new 
section: 

NEW SEC'l'ION. Each board of trustees may, in lieu 
of investing funds as provided in section four hundred 
eleven point seven (411.7) of the Code, transfer 
authority to invest funds to the board of trustees 
of the peace officers' retirement, accident, and 
disability system under chapter ninety-seven A (97A) 
of the Code. Assets held by the system electing to 
transfer investment authority shall either be 
transferred in cash or market value plus accrued 
interest. The assets of the system may be commingled 
with assets of the peace officers' retirement, accident 
and disability system for purposes of investment, 
and no system shall have any right to any specific 
asset deposited in any of the peace officers' 
retirement, accident and disability funds other than 
its undivided interest in all assets. The board of 
trustees of chapter ninety-seven A (97A) of the Code 
L 
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shall maintain the necessary records to determine 
the interest of any system in the funds. All income 
or gain realized from investments of moneys in the 

·funds and all investment expense or loss shall be 
allocated to the funds of each system in the same 
ratio that the average quarterly balances based on 
market values of the funds of each system bear to 
the total average quarterly balance of the funds in 
chapter ninety-seven A (97A) of the Code. 

The board of trustees elec~ing to transfer in­
vestment authority may withdraw in total ur in part 
its assets from the funds established under chapter 
ninety-seven A (97A) of the Code. Withdrawal shall 
be by written notice and the amount payable shall 
be the balance as of the end of the quarter next 
following receipt of the notice." 

31. Page 8, by inserting after line 36 the follow­
ing amendment: 

" Page 10, by inserting after line 19 the 
following section: 

"Sec. Chapter four hundred eleven (411), 
Code 1975;-Ts amended by adding the following new 
section: 

NEW SECTION. A member of a retirement system 
established in this chapter who terminates employment 
with a city and is subsequently employed by another 
city and is eligible for coverage under this chapter 
may transfer membership service earned under the first 
system to the system under which the member is 
employed. Upon the written request of the member 
with verification by the board of trustees of the 
system under which the member is employed, the board 
of trustees of the first system shall transmit to 
the board of trustees of the system under which the 
member is employed, within thirty days of the receipt 
of the request, the member's accumulated contributions 
to be deposited in the annuity savings fund of the 
system under which the member is employed and the 
actuarial equivalent of the amount in the pension 
accumulation fund which would be necessary to fund 
a pension equal to one twenty-second times the number 
of years of membership service completed, under the 
first system, to be deposited in the pension 
accumulation fund of the system under which the member 
is employed."" 

32. Page 8, by striking lines 37 through 40 and 
inserting in lieu thereof the following amendments: 

" Page 10, by striking line 19a and inserting 
in lieu thereof the following: 

"Sec. Chapter four hundred eleven (411), 
L 



H-4293 
1 Amend House File 914, page 10, by inserting after 

line 19 the following section: 2 
3 
4 
5 
6 
7 
8 
9 

10 
1 1 
12 
13 
14 
1 5 
1 6 
17 
18 
1 9 

"Sec. . There is allocated from the municipal 
assistance-fund established in chapter four hundred 
five {405) of the Code for the fiscal year beginning 
July 1, 1975 and ending June JC, 1°7f the sum of four 
hundred fifty-three thousand (453,000) dollars, or 
so much thereof as is necessary, to be distributed 
to cities which have estahlished pension accumulation 
funds of fire retirement systems or police retirement 
systems under the provisions of crapter four hundred 
eleven (il11) of the Code. Funds shall be used to 
finance the costs of benefits provided in sections 
eleven (11) through seventeen (17) of this Act. The 
amounts distributed to each eligible city shall be 
based upon claims filed ~ith the state comptroller 
by the cities accompanied l::y the verified stc. te..rnent 
of the claim signed by the consulting actuary of the 
retirement svstem." 

' I .,4- j / / 19~~~ ~-'-
H-4293 FILED- a.~~- "j;~~7_.j_'-" 1 _, 1~ (~s-t!) 
JUNE 14, 1975 ~ J~-~ 1 7 . 

BY MILLER of Buchanan 

Senate Amendment to House File 914 
·-nso 

~ Amend House File 914, as follows: 
2 1. Page 10, line 19a, by striking the words "allocated 
3 fr ()m" and inserting in lieu thereof "appropriated from 
~ tl4'-...:. ~e:~cral fund to~!. 
5 2. In the title, line 2 1 by inserting after the word 
6 "occupations" the words "and to make appropriations". 
7 3. By renumbering the sections and correcting internal 
8 references in accordance with this amendment. 

H-4350 FILED, RECEIVED FROM SENATE 
JUNE 19 1 1975 

S-4258 

L 
2 

Amend Hous~ File 91!4: 
· ., , page JlO), · J 

S-4 2 58 FILED- IJ'r ••. -:?_.l.u_"""~- 0/ ~:~..:-,·.::.BY 
JUNE 1 8 I 1 9 7 5 

S-4277 

·,: · . ; . :, ~ ( l ·) J !. 1 ·e 
:;:) l]_'g·a. :.: i'' ,h 19(1-

LOWELL JUnKINS 
CALVIN HUL'l.'MAJ.\l' 

1 
2 
3 

Amen~ House ~ile 914, as amended and passed by th~­
House, ~~ the t~tle, line 2, by inserting after the word 
"occupat~ons" the words "and to make appropriations". 

I 

S-4277 FILED & ADOPTED(.:_-_,}' BY EARL WILLITS 
JUNE 1 9 I 1 9 7 5 
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Code 1975, is amended by adding the following new 
section: 

NEW SECTION. There is appropriated from the general 
fund of the state to the municipal". 

. Page 10, line 19c, by striking the words 
"the fiscal year beginning" and inserting in lieu 
thereof the words "each fiscal year"." 

33. Page 8, by striking lines 41 through 44 and 
inserting in lieu thereof the following: 

" . Page 10, by striking lines 19d, 19e, and 
19f and inserting in lieu thereof the words nan amount 
necessary to be distributed ... " 

H-6919 FILED 
RECEIVED FROM SENATE 
MAY 28, 1976 

H-4290 
1 Amend House File 914 as follm·iS: 
2 1. Page 6, by inserting after line ~, the follc· .. ~-
3 ing section: 
4 "Sec. • There is appropriated fro~ the ge~eral 
5 fund of the state to the depart.-nent of P'.l!'lic sa.=ety 
6 for the fiscal year beginning July 1, 1975 a~d e~c-
7 ing June 30, 1976 the sum of one hundred fiftee~ 
8 thousand (115,000) dollars, or so much thereof as 
9 is necessary, to be deposited in the pe~sion acc~~ala-

10 tion fund of the deparLment of public safety peace 
11 officers' retirement, accident, and disatilitv systez 
12 to finance the changes in benefits provided i; sectio~s 
13 one (1) through nine (9) of this Act." 
14 2. By renumbering sections as necessary. 

H-4290 FILED-_;~~ ~ -'7 BY BYERLY of Polk 
JUNE 13, 1975 SCHROEDER of Pottawattamie 

NIELSEN of Polk 
MONROE of Des Moines 

/ 
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HOUSE FILE 914 

S-5975 
1 Amend House amendment, S-5888, to Senute amendment, 
2 H-4350, to House File 914, as amended and passed by 
3 the House, as follows: 
4 1. Page 2, line 19, by striking the word "section" 
5 anq inserting in lieu thereof the Hord "sections". 
6 2. Page 2, by inserting after line 19 the 
7 follm.,ing: 
8 "Sec. . Section ninety-seven l\ point six 
9 {97A.6), subsection five (5), Code 1975, is amended 

10 to read as follows: 
11 5. ACCIDENTAL DISABILITY BENEFIT. Upon application 
12 of a member in service or of the con@issioner of 
13 public safety, any member who has become totally and 
14 permanently incapacitated for duty as the natural 
15 and proximate result of an injury, disease or exposure 
16 occurring or uggravated while in the actual performance 
17 of duty at some definite time and place shall be 
18 retired by the board of trustees, provided, that the 
19 medical board shall certify that such member is 
20 mentally or physically incapacituted for further 
21 performance of duty, that such incapacity is likely 
22 to be permanent and that such member should be retired. 
23 Should a member in service become incapacitated for 
24 duty as a natural and proximate result of an injury, 
25 disease, or exposure incurred or aggravated while 
26 in the actual performance of duty at some definite 
27 time or place, he shall, upon being found to be 
28 temporarily incapacitated following an examination 
29 by th2 board of trustees, be entitled to receive his 
30 fixed pay and allowances until re-examined by the 
31 board and found to be fully recovered or permanently 
32 disabled. 8~sease-~Rcle~-~~~s-see~~eR-s~a~~-meaR-~ea£~ 
33 H~sease-e~-aRy-H~sease-ef-efie-~oR~s-eF-res~~fa~e~y 
34 ~fRe~-aR~-s~a~~-~e-~reseme4-~e-have-~eeR-eeR~rae~e~ 
35 wfi~~e-eR-aee~ve-ae~y-as-a-rese~~-e~-s~ra~R7-eH~esere7 
3 6 er-{::fie- :i:R~a~a ~~eR-ef- RSH~e~ s -ftJ.:m.es,-~e± se R7 -er-EJa ses'7"" 
3 7 3. Page 6, line 6, by striking the \·rord "section" · 
38 and inserting in lieu ther.::~of the word "sections". 
39 4. Page 6, by inserting after line 6 the following: 
llO 11 Sec. . Section four hundred eleven point 
41 six (LI11.~subsection fi\re (5), Coc1e 1975, is amended 
42 by striki"n9 unnumbered paragraph three (3)." 

S-5975 FILED & LOST (~'!~') 
MAY 28, 1976 

BY EARL M. WILLITS 
JAMES M. REDMOND 
ELIZABETH SHAW 
EUGENE M. HILL 
MINNETTE DODERER 
NORMAN RODGERS 
JAMES GALLAGHER 
KENNETH D. SCOTT 
CLIFTON C. LAMBORN 
DALE L. TIEDEN 

I 

I 
I 
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HOUSE FILE 914 

S-5977 

1 Amend S-5888, the House amendment, to H-4350, the 
2 Senate amendment, to House File 914, as amended and 
3 passed by the House, as follows: . 
4 1. Page 8, by inserting after line 36 the follow-
S ing amendment: 
6 n • Page 10, by inserting after line 19 the 
7 follOWing section: 
8 "Sec. . Chapter four hundred eleven ( 411) , 
9 Code 1975-;-Ts amended by adding the following new 

10 section: 
11 NEW SECTION. A member of a retirement system 
12 establ1shed 1n this chapter who terminates employment 
13 with a city and is subsequently employed by another 
14 city and is eligible for coverage under this chapter 
15 may transfer membership service earned under the first 
16 system to the system under which the member is 
17 empl6yed. Upon the written request of the member 
18 with verification by the board of trustees of the 
19 system under which the member is employed, the board 
20 of trustees of the first system shall transmit to 
21 the board of trustees of the system under which the 
22 member is _employed, within thirty days of the receipt 
23 of the request, the member's accumulated contributions 
24 to be deposited in the annuity savings fund of the 
25 system under which the member is employed and the 
26 actuarial equivalent of the amount in the pension 
27 accumulation fund which would be necessary to fund 
28 a pension equal to one twenty-second times the number 
29 of years of membership service completed, under the 
30 first system, to be deposited in the pension 
31 accumulation fund of the system under which the member 
3 2 is employed. "" 

S-5977 FILED & ADOPTED~~~~) 
MAY 28, 1976 

S-5976 

BY MINNETTE DODERER 
FORREST SCHWENGELS 

1 Amend the House arnendment.S-5888 to the Senate 
2 amendment H-4350, to House File 914, as amended, 
3 passed, and reprinted by the House as fol~ows: 
4 1. Page 5, lines 24 through 26, by striking 
5 the words, "the board of fire trustees and the 
6 board of poliCe trustees Joii1tly shall deSignate". 

S-5976 FILED & ADOPTED (,;~t~;,+) 
MAY 28, 1976 BY EARL M. WILLITS 

I 
I 
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HOUSE FILE 914 

s-5974 

1 Amend S-5888, the House Am<~ndment, to H-4350, the 
2 Senate amendment, to Bouse File 914, as amended and 
3 passed by the House, as follows: 
4 1.Page 1, by inserting after line 34 the follow-
S ing amencimcn t:: 
6 " Page 1, by inserting after line 31 the 
7 folJc,wing section: 
8 "Sec. Section ninety-seven A point five 
9 (971\..5), subsections ten (10), eleven (11), and twelve 

1 0 ( 12) , ·Code 19 "15, are amended to read as follows: 
11 1 0. Tl\.BLES-- H.Z\TES. Immcdia tcly after the 
12 es tu.blishmcn L of this syst.cm, t:hc state cormnissioner 
13 of insurance shall mal<c ~>uch investigation of 
14 anlic.iJ_:at~ed interest carniri_Sf~; ctnc1 of the mortality, 
15 se:r-:v:L"Z:.:c--anci_c_c)Inpc~n-s~1T.Icl11 e>:p(~rl.ci:U;c;-of the members 
16 of the system as he the actuary shall recommend and 
1 '1 the board of trustees~;hai1 authorize~, and on the 
18 basis of such-investigation he the actu0ry shall 
19 recommend for adoption by the b()tud of trl1stecs such 
20 tables and such rate!.; as are required in subsection 
21 11 of this section. The board of trustees shall adopt 
22 the rate of interest and tables, and certify rates 
23 of contrib"lition~; tobcused by "the system. 
24 11. 1\.C'I'UIHUI\L INVESTIGATION. In t:he year 195 2, 
25 i'l.J1cl at least once in each two-year period thereafter, 
26 the state comm:i_ssioner of insurance shall make an 
27 actuarial investigation in the mortality, service 
28 and compensation experience of the members and 
29 beneficiaries of the system, and the interest and 
30 oi:her ear22_in_s5:? __ <.:?_n the_ mqncyr:ii1llC:10tTicrassets ofthe 
31 sys t~m £_ and ~~ball make a va.l uation of the assets and 
32 liabilities of the funds of the system, and taking 
33 into account the results of such investigation and 
34 valuation, the board of trustees shall: 
35 a. 1\.dopt for the system such interest rate, 
36 mo:::tali ty .L and other tables as shailbe deeined 
37 necessary; 
38 b. Certify the rates of contribution payable by 
39 the state of Iowa in accordance with section 97A.8. 
40 12. VALUA'I'lON. On the basis of such rate of 
41 interest an"d such tables as the boardof t:rustces 
42 shall adopf-; the state conunissioner of insurance shall 
43 make an annuul valuution of the assets and ljabilities 
44 of the funds of the system created by this chapter."" 
45 2. Page 3, by inserting after llne 20 the follow-
46 ing amendment: 
ll7 " Page I~, by striking lines 31 and 3 2 and 
48 inscrtF11q in lieu thereof the words ":i:fte-l1..4.d±tt~-e±± 
4 9 tuttr:•Hclmel't 'i.·.s- +.e- Hw-f twmt-1-3-B.-wh :t eh-mft:r-he- e.df"~t.~d-tJtl b9e-
5 0 t;ttiett'l:.- t.e-+..he-mef11be~.J.:-!-~et.ireJflent-er-dee.~h.., shall be 

t 

5974A - Adopted 

s-5974B -
Adopted 



SENATE 9 
May 29, 1976 

S-5974 
PAGE 2 

line 7, by inserting after the word 
"or shall the annual pension exceed 
compensation of the mE~lilbt:;rattile-

10 
11 
12 
13 
111 
15 

ow-

by inserting after line 7 the fol-

A point seven 
1975, is amended 

1G trustees annually shall allow 
17 regular interest on the me~n amount for the preceding 
18 year in each of the funds with the exception of the 
19 pension accumulation fund and __ the' expense fund. The 
20 amount so allowed shall be due~ and payable to said 
21 funds and shall be annually credited thereto by the 
22 board of trustees from interest and other earnings 
23 on the moneys and other assets of the system. Any 
24 additional amount required to meet the interest on 
25 the funds of the system shall be paid by the state 
2G of Iowa and any excess of earnjngs over such amount 
27 required shall be deductible from the amounts to be 
28 contributed by the state of Iowa."" 
29 6. Page 3, line 43, by striking the words "in~eres~ 
30 an~-e£" and inserting in lieu thereof the words "the 
31 rate of interest and of". --
32 7. Page 4, line 12, by inserting after the word 
33 "of" the words "the rate of interest and of". 
34 B. Page 7, l1ne 2§, by str1k1ng tne word , 
35 including" and inserting in lieu thereof the word 
36 " 7-±neiHdin~"· 
37 9. page 7, by striking lines 30 and 31 and inscrt-
38 ing in lieu thereof the words "RF::-emeM.clmel'lts-~e--t:.he 
39 ferreH±a-wh±eh-may-be-aeet'~ed-sHbseej_Hel'lt-~e-the-member.ls 
40 re~±remeM.t-er-death.-; shall". 
41 10. Page 7, by striking lines 36 through 43 and 
42 inserting in lieu thereof the words "death. The 
43 adjusted monthly". 

S-5974 FILED .l· t3- ~' C!- /.,.,A­
MAY 2 8 I 19 7 6 ._s;/H I Jr:, ( ,( J ~' 3 ) BY MINNETTE F. DODERER 
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S-5974C­
Lost 

S-5974A­
Adopted 
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HOUSE FILE 914 

S-5972 

1 Amend s-5888, the House amendment, to H-4350, the 
2 Senate amendment, to House File 914, as amended, 
3 passed, and reprinted by the House, as follows: 
4 1. Page 1, line 6, by inserting after the figure 
5 "(8)" the word "and". 
6 2. Page 1, line 7, by inserting after the figure 
7 "(12)" the words and figures "and sixteen (16)". 
8 3. Page 1, by inserting after line 34 the follow-
9 ing: 

10 "16. "Pensions" shall mean annual payments for 
11 life derived from the appropriations provided by the 
12 state of Iowa and from contributions of the members 
13 which are deposited in the pension accumulation fund. 
14 All pensions shall be paid in equal monthly 
15 installments." 
16 4. Page 3, by inserting after line 29 the following 
17 amendment: 
18 " Page 5, by inserting after line 7 the fol-
19 lowing section: 
20 "Sec. • Section ninety-seven A point six 
21 (97A.6), subsection fifteen (15), Code 1975, is amended 
22 by adding the following new paragraph: 
23 NEW PARAGRAPH. A retired member who became eligible 
24 for beneflts under the provisions of subsection one 
25 (1) of this section but who did not serve twenty-two 
26 years and did not attain the age of fifty-five years 
27 prior to the member's termination of employment shall 
28 not be eligible for the annual readjustment of pensions 
29 provided for by this subsection."" 
30 5. Page 3, by inserting after line 29 the fol-
31 lowing: 
32 " • Page 5, by inserting after line 7 the 
33 follOWing section: 
34 "Sec. Section ninety-seven A point seven• 
35 (97A.7), Code 1975, is amended by adding the follow-
36 ing new subsection: · 
37 NEW SUBSECTION. The board of trustees may invest 
38 funds of fire and police retirement systems under 
39 the provisions of chapter four hundred eleven (4111 
40 of the Code."" 
41 6. Page 3, by inserting after line 37 the follow-
42 ing: 
43 "The provisions of section ninety-seven A point 
44 eight (97A.8), subsection one (1), paragraphs band 
45 c, of the Code relating to the contributions of members 
46 shall be applicable to this paragraph." 
47 7. Page 4, line 25, by striking the word "and". 
48 8. Page 4, line 26, by inserting after the figure 
49 "(1LI) ," the words and figure "and eighteen (18) ,". 
50 9. Page 4, by inserting after line 46 the follow-
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S-5972 
PAGE 2 

1 ing: 
2 "18. "Pensions" shall mean annual payments for 
3 life derived from appropriations provided by the said 
4 cities and from contributions of the members which 
5 are deposited in the pension accumulation fund. All 
6 pensions shall be pa~d ~n equal monthly ~nstallments." 
7 10. Page 5, line 14, by striking the word "section" 
8 and inserting in lieu thereof the word "sections". 
9 11. Page 5, by inserting after line 32 the follow-

10 ing: 
11 "Sec. • Section four hundred eleven point five 
12 (411.5), subsections eleven (11), twelve (12), and 
13 thirteen (13), Code 1975, are amended to read as fol-
14 lows: 
15 11. TABLES--RATES. Immediately after the estab-
16 lishrnent of each retirement system, the actuary shall 
17 make such investigation of anticipated interest 
18 earnings and of the mortality, serv~ce and compensation 
19 experience of the members of the system as fie the 
20 actuary shall recommend and the board of trustees 
21 shall authorize, and on the basis of such investigation 
22 fie the actuary shall recommend for adoption by the 
23 board of trustees such tables and such rates as are 
24 required in subsection 12 of this section. The board 
25 of trustees shall adopt the rate of interest and 
26 tables, and certify rates of contribution to be used 
27 by the-system. 
28 12. ACTUARIAL INVESTIGATION. In the year 1938, 
29 and at least once in each five-year period thereafter, 
30 the actuary shall make an actuarial investigation 
31 into the mortality, service and compensation experience 
32 of the members and beneficiaries of the retirement 
33 system, and the interest and other earnings on the 
34 moneys and other assets of the retirement system, 
35 and shall make a valuat~on of the assets and 
36 liabilities of the funds of the system, and taking 
37 into account the results of such investigation and 
38 valuation, the board of trustees shall: 
39 a. Adopt for the retirement system such interest 
40 rate, mo~talityL and other tables as shall be deemed 
41 necessary; 
42 b. Certify the rates of contribution payable by 
43 the said cities in accordance with section 411.8 of 
4 4 this chapter. 
45 13. VALUATION. On the basis of such rate of 
46 interest and such tables as the boards of trustees 
47 shall adopt, the actuary shall make an annual valuation 
48 of the assets and liabilities of the funds of the 
49 retirement systems created by this chapter." 
50 12. Page 7, line 19, by striking the word "section" 



S-5972 
PAGE 3 

1 
2 
3 
4 
5 
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7 
8 
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10 
1 1 
12 
1 3 
1 4 
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16 
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21 
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23 
24 
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26 
27 
28 
29 
30 
31 
32 
33 
34 

.35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
L~ 6 
47 
48 
49 
50 

and inserting in lieu thereof the word "sections". 
13. Page 7, by inserting after line 50 the follow­

ing: 
"Sec. • Section four hundred eleven point seven 

(411.7), subsection three (3), Code 1975, is amended 
to read as follows: 

3. Each board of trustees annually shall allow 
regular interest on the mean amount for the preceding 
year in each of the funds with the exception of the 
pension accumulation fund and the expense fund. The 
amount so allowed shall be due and payable to said 
funds and shall be annually credited thereto by the 
respective board of trustees from interest and other 
earnings on the moneys and other assets of the 
retirement systems. Any additional amount required 
to meet the interest on the funds of the retirement 
system shall be paid by the cities and any excess 
of earnings over such amount required shall be 
deductible from the amounts to be contributed by the 
said cities." ·· 

14. Page 8, by inserting after line 8 the follow­
ing: 

"The provisions of section four hundred eleven 
point eight (411.8), subsection one (1), paragraphs 
b and c, of the Code relating to the contributions 
of members shall be applicable to this paragraph." 

15. Page 8, line 10, by striking the word "section" 
and inserting in lieu thereof the word "sections". 

16. Page 8, lines 11 and 12, by striking the words 
and figures "ninety-seven A point eight· (97A.8)" and 
inserting in lieu thereof the words and figures "four 
hundred eleven point eight (411.8)". 

17. Page 8, line 14, by striking the words "iR­
~e~es~-aR~-e~" and inserting in lieu thereof the words 
"the rate of interest and ofn. 

4 

18. Page 8, line 33, by inserting after the word 
"basis" the words "of the rate of interest and". 

19. Page 8, line 34, by striking the words "and 
regular interest" and inserting in lieu thereof the 
words 11 fU=t~-~e~li:ta~-iR~e~ese". 

20. ~age 8, by inserting after line 36 the 
following: 

"Sec. • Chapter four hundred eleven (411), 
Code 1975~s amended by adding the following new 
section: 

NEW SECTION. Each board of trustees may, in lieu 
of 1nvest1ng funds as provided in section four hundred 
eleven point seven (411.7) of the Code, transfer 
authority to invest funds to the board of trustees 
of the peace officers' retirement, accident, and 
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S-5972 
PAGE 4 

1 disability system under chapter ninety-seven A (97A) 
2 of the Code. Assets held by the system electing to 
3 transfer investment authority shall either be 
4 transferred in cash or market value plus accrued 
5 interest. The assets of the system may be commingled 
6 with assets of the peace officers' retirement, accident 
7 and disability system for purposes of investment, 
8 and no system shall have any right to any specific 
9 asset deposited in any of the peace officers' 

10 retirement, accident and disability funds other than 
11 its undivided interest in all assets. The board of 
12 trustees of chapter ninety-seven A (97A) of the Code 
13 shall maintain the necessary records to determine 
14 the interest of any system in the funds. All income 
15 or gain realized from investments of moneys in the 
16 funds and all investment expense or loss shall be 
17 allocated to the funds of each system in the same 
18 ratio that the average quarterly balances based on 
19 market values of the funds of each system bear to 
20 the total average quarterly balance of the funds in 
21 chapter ninety-seven A (.97A1 of the Code. 
22 The board of trustees electing to transfer in-
23 vestment authority may withdra\<r in total or in part 
24 its assets from the funds established under chapter 
25 ninety-seven A (97A) of the Code. Withdrawal shall 
26 be by written notice and the amount payable shall 
27 be the balance as of the end of the quarter next 
28 following receipt of the notice." 
29 21. Page 8, by striking lines 37 through 40 and 
30 inserting in lieu thereof the following amendments: 
31 " • Page 10, by striking line 19a and inserting 
32 in lieu thereof the following: 
33 "Sec. • Chapter four hundred eleven (411}, 
34 Code 1975~ amended by adding the following new 
35 section: 
36 NEW SECTION. There is appropriated from the general 
37 fund of the state to the municipal". 
38 • Page 10, line 19c, by striking the words 
39 "the f1.scal year beginning" and inserting in lieu 
40 thereof the words "each fiscal year"." 
41 22. 'l>age 8, by striking lines 41 through 4 4 and 
42 inserting in lieu thereof the following: 
43 " • Page 10, by striking lines 19d, 19e, and 
44 19f and inserting in lieu thereof the words "an amount 
45 necessary to be distributed"." 

S-5972 FILED- CL~~ ~ BY COMMITTEE ON APPROPRIATIONS 
MAY 27, 1976 ~5"''1?:3 .,j:z"l(..::..;..:zc) WILLIAM D. PALMER, CHAIRPERSON 
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HOUSE FILE 914 

s-5959 

1 Amend S-5888, the House amendment, to H-4350, the 
2 Senate amendment, to House File 914, as amended 
3 ru1d ~assed by the House as follows: 
q 1. Page 3, by inserting after line 29 the 
5 following: 
6 11 Page 5, by inserting after line 7 th~ 
7 following section: 
0 "Sec. Section ninety-seven A point seven 
9 (97A.7), Code 1975, is amended by adding the following 

10 new subsection: 
11 NEW SUBSECTION. The board of trustees may invest 
12 funds of fire and police retirement systems urtder 
13 the provisions of chapter four hundred eleven ( 411) 
1 4 of the Code. 11

" 

15 2. Page 8, line 10, by striking the word "section" 
16 and inserting in lieu the reo~ the word "sections 11

• 

17 3. Page 8, by inserting after line 36 the 
18 following: 
19 11 Sec. Chapter four hund~·ed eleven ( 4 11) , 
20 Code 1975;-"Ts amended by adding the following new 
21 section: 
22 NEW SECTION. Each board of trustees may, in lieu 
23 of investing funds as provided in section four hundred 
24 eleven point seven (411.7) of the Code, transfer 
25 authority to invest funds to the board of trustees 
26 of the peace officers' retirement, accident~ and 
27 disability system under chapter ninety-seven A (97A) 
28 of the Code. Assets held by the system electing to 
29 transfer investment authority shall either be 
30 transferred in cash or market value plus accrued 
31 interest. The assets of the system may be commingled 
32 with assets of the peace officers' retirement, accident 
33 and disability system for purposes of investment, 
34 and no· system shall have any right to any specific 
35 osset deposited in any of the peace officers' 
36 retirement, accident and disability funds other than 
37 its undivided interest in all assets. The board of 
38 trustees of chapter ninety-seven A (97A) of the Code 
39 shall maintain the necessary records to determine 
40 the inter~st of any system in the funds. All income 
41 or gain realized from investments of moneys in the 
Q2 funds and all investment expense or loss shall be 
43 allocated to the funds of each system in the sc:une 
44 ratio that the average quarterly balances based on 
45 marke~ values of the funds of each system bear to 
46 the total average quarterly balance of the funds in 
47 chapter ninety-seven A (97A) of the Code. 
1~8 The board of trustees electing to transfer in-
49 vestment authority may withdraw in total or in part 
)0 its assets from the funds established- under chapter 

S-5959 
1 ninety-seven A (97A) of the Code. Withdrawal shall 
2 be by written notice and the amount payable shall 
3 be the balance as of the end of the quarter next 
q following receipt of the not~ce." 

/ . - BY MINNETTE F. DODERER 
S-5959 FILED- lfi-.~ .. J.:vJJ_.,._ ·S";/ot?e u~J WILLIAM D. PALMER 
MAY 27, 1976 EUGENE M. HILL 



S-5973 : 

1 Amend amendment t:; 11 2 to the House amend-
2 ment (S-5888) to the Senate amendment (H-4350) to 
3 House File 914, as amended, passed and reprinted 
4 by the House as follows: 
5 1. Page 1, line 38, by inserting after the word 
6 "systems" the word "created". 
7 2. Page 1, line 40, by inserting after the word 
8 "Code" the words "in the manner prescribed in 
9 this section" . 

S-5973 FILED-~ s-/.2~ (.2/f.<>o) 

MAY- 27, 1976 
BY EARL M. WILLITS 

S-5978 
1 Amend the House amendment, S-5888, to Senate· 
2 amendment, H-4350, to House File 914 as amended 
3 and passed by the House, as follows: 
4 1. Page 7, line 50, by inserting after the 
5 word "death" the words "or shall the annual pension 
6 exceed the average final compensation at the time of 
7 the member's retirement or death". 

S-5978 FILED & WITHDRAWN 
MAY 28, 1976 

S-4259 

BY MINNETTE DODERER 

HOUSE FILE 914 

Amend House File 914 as follows: 1 
2 
3 
4 
5 
6 
7 
8 

1. Page 1, by striking lines 21:-. :.::.:th:.::.:r=-;-o::.:u::..::CJ::.:..h~3~1;-. ~~--~~---A ___ _ 
2. Page 10, line 19a, by striking the 'Nords "allocated from 
and inserting in lieu thereof·· appropriated from the general 
fund to. 
3. By renumbering the sections and correcting internal 
references in accordance with this amendroent. 

MINNETTE DODERER 
CHARLES P. MILLER 
KKJNETH D. SCOTT 
JOHi'l' N. l-JYSTROM 
HILARIUS HEYING 
CLIFTON C. Lfu~ORN 

B 

J 

( 



HOUSE FILE 914 

H-6760 
1 Amend H-6739 to Senate amendment (H-4350) to 
2 House File 914, as amended and passed by the House, 
3 as follows: 
4 1. Page 3, by inserting after line 22 the follow-
S ing amendment: 
6 " • Page 7 1 by inserting after line 1~ the 
7. follow~ng section: . 
8 "Sec. . Sect~on four hundred eleven point 
9 five (4ll.sr;-subsection nine (9), Code 1975, is amended 

lC to read as follows: 
11 9. -MEDICAL BOARD. The board of fire trustees 
12 and the board of police trustees jointly shall 
13 designate a medical board to be composed of three 
14 physicians who shall arrange for and pass upon all 
15 medical examinations required under the provisions 
16 of this chapter, except that for examinatio:r:s re-
17 qui red because of disability the board of f~re 
18 trustees and the board of police trustees jointly 
19 shall designate thrse physicians from the rmiversity 
20 oflbwa hospitals and clinics who shall pass upon 
21 the medical examinations required for disability 
22 retirements, and shall report in writing to each 
23 board of trustees, respectively, its conclusions and 
24 recommendations upon all matters duly referred to 
25 it."" 
26 2. By renumbering sections as necessary. 

H-6760 FILED~ J.~ > '.'.~;?-'- I3Y SCHROEDER of Pottawattamie 
MAY 19, 1976 

H-6758 
1 Amend H-6739, to the Senate amendment (H-4350) 
2 to House File 914, as amended and passed by the House, 
3 as follows: 
4 1. Page 5, line 49, by striking the word "section" 
5 and inserting in lieu thereof the word "sections". 
6 2: Page 6, by inserting after line 5 the following 
7 sect1on: 
8 "Sec. __ Chapter four hundred eleven ( 411) , 
9 Code_ 1975, is amended by adding the following new 

10 sect1on: 
11 NEW SECTION. If state revenues are available 
12 ~t is th~ intent of the general assembly that in~reases 
13 1n benef1ts under the provisions of chapter four 
14 hundred eleven (411) of the Code should be financed 
15 from the general fund of the state and should not 
16 be financed from trust and agency funds of the cities." 

H-6758 FILED, WITHDRAWN BY BYERLY of Polk 
MAY 19, 1976 ("'":·::~·~ 
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SENATE 9 
MAY 25, 1976 

s-5888 
PAGE 9 

1 
normal contribution rate which would be required . 

2 
to pav the city's share in the retirement systems 

3 and the total amount payable to the pension ° 

4 
accumulation funds by the city under the formula by 

5 which benefits were computed prior to July 1, 1976 
6 and the normal contribution rate which would be 
7 ··required to pay the city's share in the retirement 
8 systems and the total amount payable to the pension 
9 accumulation funds by the city under chapter four 

10 hundred eleven (411) of the Code. The state. comp-
11 troller shall pay the difference between the two 
12 amounts. , · · 
13 ---···6s. Amend the title, line 2, by inserting after 
14 the word "occupations" the words "and to make an ° 

15 appropriation". 
16 66. By renumbering sections and correcting internal· 
17 references as necessary." 
S-5888 FILED 
MAY 24, 1976 J~R=::::~_.r~ .. ~~~"~'"~U~%7~6 (~.,q~) 

S-5941 , 
2 
3 
II 
5 
6 
7 
8 
9 

10 
11 
12 
13 
111 
15 
16 
17 
18 
19 
20 

Amend House amendment, S-5888, to Senate amendment 
H-11350, to House File 914, as amended and passed by ' 
the House, as follows: 
. 1 •. Pag7 S,,by striking lines 37, Ehrpuqh 40 and 
~nsert~ng ~n l1eu thereof the following amendments: 

" Page 10, by striking line 19a and inserting 
in l~eu thereof the following: . 

"Sec. Chapter four.hundred eleven (411), 
Code 1975, 1s amended by add1ng the following new 
section: 

NEW SECTION. There is appropriated from the general 
fund of the state to the municipal". 

Page 10, line 19c, by striking the words 
"the f1scal year beginning" and inserting in lieu 
thereof the words "each fiscal year"." 

2. Page 8, by striking lines 41 through 44 and 
inserting in lieu thereof the following: · 

". Page 10, by striking lines 19d, 19e, and 
19f and inserting in lieu ther~of the words ·~n amount 
necessary to be distributed". 11 

BY 

S-5941 FILED- ';/;_ct.i~.,___ .;j;_?j~c; (,;;'f..<s-) 

MAY 26, 1976 

EARL M. WILLITS 
MINNETTE F. DODERER 
GEORGE R. KINLEY 
WARREN E. CURTIS 
CLIFTON C. LAMBORN 
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1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 

--36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

59. Page 9, by striking lines 24 through 35 and 
inserting in lieu thereof the follO\ving: "subsection 
-three (.3}, Code 1 97 5, is arnended by adding the 
following new paragraph: 

NE~v PARAGRAPH. An amount equal to one and twenty-
one hundredths percent of each member's compensation 
from the compensation of the member shall be paid 
to the pension accumulation fund." 

60. Page 10, by striking lines 1 through 19 and 
inse~ting in lieu thereof the following section: 

"Sec. - • Section ninety-seven A point eight 
(97A.8), subsection three (3), paragraph b, Code 1975, 
is amended to read as follows: 

b. On the basis of ~e~ti~a~-~fiee~ese-afta-e~ such 
mortality, interest, and other tables as shall be 
adopted by the board of trustees, the actuary engaged 
by the said boards to make each valuation required 
by this chapter, shall immediately after making such 
valuation, determine the uniform and constant 
percentage of the earnable compensation of the average 
new entrant, which, if contributed throughout his 
entire period of active service, would be sufficient 
to provide for the payment of any death benefit or 
pension payable on this account. The rate percent 
so determined shall be known as the "normal 
contribution rate". The normal contribution rate 
shall be the rate percent of the earnable compensation 
of all members obtained by deducting from the total 
liabilities of the fund the amount of the funds in 
hand to the credit of the fund and dividing the 
remainder by one percent of the present value of the 
prospective future compensation of all members as 
computed on the basis of mortality and service tables 
adopted by the boards of trustees and regular interest. 
The normal rate of·contribution shall be determined 
by the actuary after each valuation."" 

61. Page 10, line 19a, by striking the words 
"allocated from" and inserting in lieu thereof the 
words "appropriated from the general fund of the state 
to"." 

62. Page 10, by striking lines 19d and 19e and 
inserting in lieu thereof the words and figures "July 1, 
1976 and ending June 30, 1977 the sum of five hundred 
seven thousand (507,000) dollars,". 

63. Page 10, line 19m, by inserting after the 
\rord "city" the words "in the manner provided in 
chapter four hundred five (405) of the Code". 

64. Page 10, line 19q, by inserting after the 
word "system. n the follo\ving: 

"The claim shall specify for each fiscal year the 

I 
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~and inserting in lieu thereof the words "h~m the 
member''. -

52. Page 8 1 line 30, by striking the word "his" 
and inserting in lieu thereof the words "h::i!:J the 
member's". -

53. Page 81 line 32, by striking the word "him" 
and inserting in lieu thereof the words 11 the meilib"er". 

54. Page 8, line 32, by striking the word "his" 
and inserting in lieu thereof the words "the meril"b'er's". 

55. Page 8, line 35 1 by striking the word "his" 
and inserting in lieu thereof the words "h-i!:J the 
member's". 

56. Page 9, line 4, by striking the word "his" 
and inserting in lieu thereof the words "his the 
member's". 

57. Page 9, line 18, by striking the figure "1974" 
and inserting in lieu thereof the figure 11 1976". 

58 •. Bage 9, by inserting after line 22 the 
following section: 

"Sec. Section four hundred eleven point six 
(411. 6), subsection fourteen (14), paragraph a,.· Code 
1975, is amended to read as follows: 

a. As of the first of July of each year, the 
monthly pensions authorized in this section payable 
to each retired member and to each beneficiary 1 except 
children, of a deceased member shall be ·recomputed. 
The formula authorized in this section which was used 
to compute the retired member's or beneficiary's 
pension at the time of retirement or death, including 
all amendments to the formula which may be adopted 
subsequent to the member's retirement or death 1 shall 
be used in the recomputation except the pension 
compensation shall be used in lieu of the average 
final compensation which the retired or deceased 
member was receiving at the time of retirement or 
death, and except that the pensions payable to re­
tired members and beneficiaries, except children, 
for members who retired or died before July 1, 1976 
shall be recomputed to provide only an adjusted monthly 
pension.because of salaEY increases to active members 
at the_same rank or position on th2 salary scale as 
the retired or deceased member held at the time of 
the member's retirement or death. The adjusted monthly 
pension shall be the amount payable at the member's 
retirement or death adjusted by one-half of the differ­
ence bebveen the recomputed pens ion and the amount 
payable at the member's retirement or death. At no 
t~7 shall the monthly pension or payment to the bene­
f1C1a:y be less than the amount which was paid at 
the t1me of the member's retirement or death." 
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44. Page 8, line 11, by striking the word "h.is" 
and inserting in lieu thereof the words "the member's". 

45. Page 8, line 12, by striking the \vord· ''his ·•· 
and inserting in lieu thereof the words "the member's" 

46. Page 8, by inserting after lin~ 13 the 
following section: 

"Sec. • Section four hundred eleven point six 
(411.6), subsection six (6), unnumbered paragraph 
one (1), Code 1975, is amended to read as follows: 

Upon retirement for accidental disability a member 
shall receive a service retirement allowance if the 
member has atta1ned the age of fifty-five, otherwise 
the member shall receive an accidental disability 
retirement allowance which shall consist of:"." 

4 7. Page 8, by inserting after lir;e 13 "t.he 
follow1ng section: 

"Sec. ___ • Section four hundred eleven point six 
(411.6), subsection seven (7), paragraph a, Code 1975, 
is amended to read as follows: · 

a. Should any beneficiary for either ordinary 
or accidental disability fiet-±fteti~~ce-itl-~~Re-ef-dtl~y7 
be engaged in a gainful occupation paying more than 
the difference between his retirement allowance and 
his average final compensation, then the amount of 
his pension shall be reduced to an amount which 
together with his annuity and the amount earned by 
him shall equal the amount of his average final 
compensation. Should his earning capacity be later 
changed, the amount of his pension may be further 
modified, provided, that the new pension shall not 
exceed the amount of the pension originally granted 
nor an amount which, when added to the amount earned 
by the beneficiary together with his annuity, equals 
the amount of his average final compensation. A 
beneficiary restored to active service at a salarv 
less than the average final compensation upon the­
basis of which he was retired at age fifty-five or 
greater, shall not again become a member of the 
retirement system and shall have his retirement 
allowance suspended while in active service."" 

48. Page 8, line 22, by striki:1g the word "his" 
and insertil)g in lieu thereof the words "h:i:tt the 
member's". 

49. Page 8, line 23, by striking the word "he" 
and inserting in lieu thereof the words "he the 
member". ---

50. Page 8, line 25, by striking the word "His" 
and in:;erting in lieu thereof the words "H±s The 
mer:1bcr' s". --

51. Page 8, line 30, by striking the word "him" 

I 
I 
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new subsection: 
_ NEW SUBSECTION. COMMISSIONER OF INSURANCE. Within 
five days following its submission tothe city council, 
eac:h board of trustees shall transmit to the 
commissioner of insurance a copy of the report 
submitted to the city council and.the amount of 
contributions deposited in the pension accumulation 
fund by the city. The commissioner of insurance shall 
review the report and the adequacy of the contribution 
of the city. The commissioner of insurance shall 
inform the cit:Y council of each city in which the . 
contr.!-bution of a city is deerned to~;e _ i!"...<.'l.deguate. "" 

. _37. . ·Page 7 • by inserting after line 12'. the 
following section: 

··- "Sec.-.. • Section four hundred eleven point 
five (411.5), subsection nine (9), Code 1975, is amended 
to read as follows: 

. 9. MEDICAL BOARD. The board of fire trustees 
and the board of police trustees jointly shall 
designate a medical board to be composed of three 
physicians who shall ar~ange for and pass upon· all 
medical examinations required under the provisions· 
of this chapter, except that for examinations re­
guired because of disability the board of fire 
trustees and the board of eolice trustees jointly 
shall designate thr~e Ehysicic..ns from the university_ 
ofiOwa hospitals and clinics who shall pass upon 
the medical examinations required for disabilit~ 
retirements, and shall report in writing to each 
board of trustees, respectively, its conclusions and 

·. reconunendations upon all matters duly referred to 
it."" ~· 

38.. Page 7, line 18, by sti.l.king the word "his" 
and inserting in lieu thereof the words 11 h:is the 
member 1 s"·. 

39. Page 8, line 2, by striking the word "his" 
and inserting in lieu thereof the words "h:is the 
member' s" . 
-40. Page 8, line 4, by striking the word "his" 
and inserting in lieu thereof the \vords ·u h:is t!'le 
member's". 

41. Page 8, line 6,· by striking t.he word ''his" 
and inserting in lieu thereof the words "h:is the 
member's". 
-4 2. Page 8, line 7, by striking the Hord "his 1" 

and inserting in lieu thereof the words "h:is the 
member's". 

4~~ Page 8, line 8, by striking the word "his" 
and inserting in lieu thereof the words 11 h:is the 
member 1 s". 
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throughout his entire period of active service., v1ould 
be sufficient to provide for the payment of any death 
benefit or pension payable on this account. The rate 
percent so determined shall be known as the "normal 
contribution rate". The normal contribution rate 
shall be the rate percent of the earnable compensation 
of all members obtained by deducting from the total 
liabilities of the fund the amount of the funds· in 
hand to the credit of the fund and dividing the 
remainder by one percent of the present value of the 
prospective future compensation of all members as 
compu~ed on the basis of mortality and service.tables 
adopted by the board of trustees and regular interest·. 
The normal rate of contribution shall be determined 
by the state commissioner of insurance after each 
valuation."" 

32 • .!?age 6, by striking lines· 4c and 4d and in­
serting in lieu thereof the words and figures "fis­
cal year beginnfng July 1, 1976 and ending June 30, 
1977 the sum ofltwo hundred seventy-seven thousand (277,000)" 

33. Page 6, by striking lines 5 through 11. 
34. Page 6, line 13, by striking the words and 

figures "subsection twelve (12) 1 Code 197 5, is" 
and inserting in lieu thereof the words and figures 
"subsections twelve (12), thirteen (13), and fourteen 
(14), Code 1975, are". 

35. Page 6, by inserting after line 18 the 
following: 

"13. "Accumulated contributions" shall mean the 
sum of all amounts deducted from the compensation 
of a member and credited to hi~ the member's 
individual account in the annuity savings fund 
together with regular interest thereon as provided 
in section 411.8. Accumlated contributions do not 
include any amount deducted from the compensatron­
or a memoer and crea~ted to the pens~on accumulation 
:tuna. 

"111. nEarnablc compensation" or ''compensation 
earnable" shall mean the regular compensation which 
a member would earn during one year on the basis of 
the stated co;,,pensation for his rank or position 
excluding any amount received for overtime 
comoensation, meal and travel expenses, and uniform 
allotvo.nces and excluding any ar:tount received upon 
termination or retirement in pa~cnt for accumulated 
sick leave." 

36. · Page 7, by inserting after line 12 the fol­
lm·Ting section: 

"Sec. Section four hundred eleven point five 
(411.5), Code 1975, is amended by adding the following 



S-5888 
PAGE 3 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

and inserting in lieu thereof the words "H:i:s The 
member's". -

22. Page 3 1 line 32, by striking the word "him" 
and .:inserting in lieu thereof the words "him the 
member". . -

23. Page 3 1 line 32, by striking the \'lord ''his" 
and inserting in lieu thereof the words "h:i:s the 
member's". -

24. Page 3 1 line 34 I by striking the word. "him" 
and inserting in lieu thereof the words "the ineiilber". 

25. Page 3, line 34, by striking the word "his" 
and inserting in lieu thereof the words "the rneiiib"er's" 

26. Page lJ 1 line 3, by striking the word "his" 
and inserting in lieu thereof the words "h:i:s the mem­
ber's". 

27. Page 4, line 7, by striking the word "his" 
and inserting in lieu thereof .the wo;r:ds "h:i:s the 
member's". 

·28. Page 4, line 17, by striking the figure "1974" 
and inserting in lieu thereof the figure "1976". 

29. Page 5, line 1, by inserting after the ,.,ord 
"death" the words ", and except that the Eensions 
payable to retired members and beneficiaries~ except 
children, for members who retired or died before July 
1, 1976 shall be recomputed to provide only an adjusted 
monthly pension because of salary increases to active 
members at the same rank or position on the salary 
scale as the retired or deceased member held at the 
time of the member's retirement or death". 

30. Page 5, by striking lines ~ through 35 and 
inserting in lieu thereof the following: "subsection 
three (3), Code 1975, is amended by adding the 
following new paragraph: 

HE\v PARAGRAPH. An amount equal to one and twenty-one 
hundredths percent of each member's compensation from 
the compensation of the member shall be paid to the 
pension accumulation fund." . 

31. Page 6, by striking lines 1 through q; and 
inserting in lieu thereof the following section: 

"Sec.· · • Section.ninety-seven A point eight 
(97A.8), SUbsection three (3), paragraph b, Code 1975, 
is amended to read as follows: 

b. On the basis of re~tila~-:i:ft~e~est-ana-ef such 
mortality, interest, and other tables as shall be 
adopted by the board of trustees, the state 
commissioner of insurance shall make each valuation 
required by this chapter and shall immediately after 
making such valuation, determine the uniform and · 
constant percentage of the earnable compensation of 
the average new entrant, whlch; if contributed 
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12. Page 3, line 6, by striking the 
and inserting in lieu thereof the words 
member's". 

13. P~·:re 3, lir.e 8, by striking the 
and inserting in lieu thereof the words 
member's". 

14. Page 3, line 9, by striking the 
and inserting in lieu thereof the words 
member's". 

word 
"h:i:s 

word 
"h:is 

word 
"h:i:s 

"his" 
the 

"his 11 

the 

"his" 
the 

. 15. Page 3, line 11 , by striking the word "his" 
and inserting in lieu thereof the words "h:i:s the 
member's". -

16. Page 3, line 13, by striking the word "his" 
and inserting in lieu thereof the \vords "the mem=:­
ber 1 s". 

17. Page 3, line 14, by striking the word "his" 
and inserting in 1 ieu thereof the \-lords "the me~r 1 s". 

18. Page 3, by -inserting after line 15 the fol­
lowing-- section: 

"Sec. • Section ninety-seven A point six 
(97A.6), subsection seven (7), paragraph a, Code 1975, 
is amended to read as follows: 

a. Should any beneficiary for either ordinary 
or accidental disability no~-:i:ftetlr~ecl-±ft-~:i:He-of-dtl~YT 
be engaged in a gainful occupation paying more than 
the difference between his retirement allowance and 
his average final compensation, then the amount of 
his pension shall be reduced to an amount. \vhich 
together with his annuity and the amount earned by 
him shall equal the amount of his average final 
compensation. Should his earning capacity be later 
changed, the amount of his pension may be further 
modified, provided, that the new pension shall not. 
exceed the amount of the pension originally granted 
nor an amount which, when added to the amount earned 
by the beneficiary together with his annuityi· equals 
the amolli>t of his average final compensation. A 
beneficiary restored to active service at. a salary 
less than the average final compensation upon the 
basis of which he was retired at age fifty-five or 
greater,· shall not again become a member of the re­
tirement system and shall have his retirement allow­
ance suspended while in active service."" 

19. Page 3, line 24, by striking the word "his" 
a:;-,d inserting in lieu thereof the words "his the m~-n-
her's". 

20. Page 3, line 24, by striking the word "he" 
and inserting in lieu thereof the words "he the :!.\em-
ber". 

21. Page 3, line 27, by striking the word "His" 

e 
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Amend the Senate amendment (H-4350) to House File 
914 as amended and passed by the House, by striking 
lines 2 through 8 and inserting in lieu thereof the 
following: 

·~·.1. Page 1, line 2, by striking the word and 
figure "eight (8)" and inserting in l~e~th~reof 
the word and figure "eleven (11)" twelve (12), ". 

2. Page 1, by striking lines 4 through 8 and 
inserting in lieu thereof the following: 

"11. "Accumulated contributions" shall mean the 
sum of all amounts deducted from the compensation 
of a member and credited to his the member's individual 
account in the annuity savings fund together with 
regular interest thereon as provided in section 97A.8. 
Accumulated contributions do{ not include any amount 
deducted from the compensation of a member and credited 
to the pensi<:m ~ccu~_ulation fund." 

"12. "Earnable compensation11 or "compensation 
earnable" shall mean the regular compensation which· 
a member lV'ould earn during one year on the basis of· 
the stated compensation for his rank or position ex-· 
eluding any amount received for overtime com?ensa=-­
tion, meal and travel expenses, and uniform allowances 
~nd excluding any amount received upon termination 
or retirement in payment for accunula·ted sick leave." 

3·. Page f, line 10, by str.iking the word "his" · 
and inserting in lieu thereof the words "h:i:s the 
member' s". 

4. Page 1, line 12, by striking the word "he" 
and inserting in lieu thereof the words "h.e the mem­
ber". 
-5. Page 1, line 13, by striking the word "his" 
and inserting in lieu thereof the words ''h:i:s the 
member's". . · -

6. Page 2, line 2, by striking the word "his" 
and inserting in lieu thereof the words "the member's" 

7. Page 2 1 line 5 1 by striking the word ''he" and 
inserting in lieu thereof the words 11 the member". 

8. Page 2, line 6, by striking the word "his" 
and inserting in lieu thereof the words "the mem-
ber's 11

• • 

9. Page 2, line 12, by striking the word "his" 
and inserting in lieu thereof the words 11 the mem­
ber's". 

10. Page 2, line 20, by striking the word "his" 
and inserting in lieu thereof the words "h:i:s the 
member's". 

11. -Page 3, line 4, by striking the \-lord "his 11 

and inserting in lieu thereof the \-lords "h:i:s the 
member's". 
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HOUSE FILE 914 

Amend H-6739 , to the Senate amendment (II-4350) 
to House File 9'14, as amended and passed by the House 
as follows: 

1. Page 3, line 3, by inserting after the fi-
gure "4" the follov1ing: "and insertin<J in lieu thereof 
the following section: 

"Sec. Section.ninety-seven A point eight 
(97A.8), subsection three (3), paragr.ilph b, Code 1975, 
is amended to read as follows: 

b. On the basis of ~etJH:lii'l"-±ftt.~:r:e~t:-aftti-ef such 
mortality, interest, and other tables as shall be 
adopted by the board of trustees, the state 
commissioner of insurance shall make each voluation 
required by this chapter and shall inunediatc:ly after 
making such valuation, determine the uniform and 
constant percentage of the earnable compensation of 
the average new entrant, which, if contributed 
throughout his entire period of active service, would 
be sufficient to provide for the payment of any death 
benefit or pension payable on this account. The rate 
percent so determined shall be known as the "normal 
contribution rate''. The normal contribution rate 
shall be the rate percent of the earnable compensation 
of all members obtained by deducting from the total 
liabilities of the fund the amount of the funds in 
hand to the credit of the fund and dividinq the 
remainder by one percent of the present value of the 
prospective future compensation of all members as 
compui.:ed on the basis of mortality and service tables 
adopted by the board of trustees and regular interest. 
The normal rate of contribution shall be determined 
by the state commissioner of insurance after each 
valuation."" 

2. Page 5, line 13, by inserting after the fi­
gure "19" the following: "and inserting in lieu 
thereof the following section: 

"Sec. Section ninety-seven A point eight 
{971\.8), subsection three (3), paru.graph b, Code 1975, 
is amendc~d to read as follows: 

b. On the bosis of fetJli:lf1'!"-±ft~e:t'es~-aH.d-ef such 
mortality, interest, and other tables as sh<1ll be 
adopted by the board of trustees, the actuary engaged 
by the suid boards to make each valuation required 
by this chnptcr, shall immediately after mal~ing such 
vnluation, determine the uniform and constant 
percc~n ta.rJe of the earnable compensation of the average 
new ~ntrant, which, if contributed throughout his 
entire period of active service, would be sufficient 
to provide for the payment of any death benefit or 
pension payable on this account. The rate percent 
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so determined shall be known as the "normal 
contribution rate". The normal contribution rate 
shall be the rate percent of the earnable compensation 
of all members obtained by deducting from the total 
liabilities of the fund the ar:1ount of the funds in 
hand to the credit of the fund and dividing the 
remainder by one percent of the present value of the 
prospective future compensation of all menilicrs as 
computed on the basis of mortulity and service tables 
adopted by the boards of trustees and regular interest. 
The normal rate of contribution shall be determined 
by the actuary after each valuation."" 

3. Dy renumbering sections as necc~;sary. 

H-6750 FILED, ADOPTED BY BYERLY of Polk 
MAY 19, 1976 (.)tiG} 

H-6757 
1 Amend H-6739, to the Senate amendment (H-4350) 
2 to House File 914, as amended and passed by the House, 
3 as follows: 
4 1. Page 5, by striking lines 14 through 23, and 
5 inserting in lieu thereof the following amendment: 
6 "__ Page 10, line 19a, by striking the words 
7 "allocated from" and inserting in lieu thereof the 
8 words "appropriated from the general fund of the state 
9 to II o II 

10 2. Page 5, by striking line 25 and inserting in 
11 lieu thereof the words and figures "inserting in lieu 
12 thereof the words and figures "July 1, 1976 and ending 
13 June 30, 1977 the sum of"". 

H-6757 FILED, ADOPTED BY SCHROEDER of Pottawattamie 
MAY 19, 1976 (;;d"cr.;t 
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2 

Amend H-6739, to the Senate amendment (H-4350) 
to House File 914, as amended and passed by the House, 
as follows: 

1. Page 2, by inserting after line 8 the follow-
ing amendment: 

" Page 3, by inserting after line 15 the fol-
lowing section: 

"Sec. Section ninety-seven A point six 
(97A.6), subsection seven (7}, paragraph a, Code 1975, 
is amended to read as follows: 

a. Should any beneficiary for eith~r ordinary 
or accidental disability nee-ifteti~~eci-±fl-~±He-ef-dtieYT 
be engaged in a gainful occupation paying more than 
the difference between his retirement allowance and 
his average final compensation, then the amount of 
his pension shall be reduced to an amount which 
together with his annuity and the amount earned by 
him shall equal the amount of his average final 
compensation. Should his earning capacity be later 
changed, the a~ount of his pension may be further 
modified, provided, that the new pension shall not 
exceed the amount of the pension originally gran~ed 
nor an amount which, when added to the amount earned 
by the beneficiary together with his annuity, equals 
the amo~"t of his average final compensation. A 
beneficiary restored to active service at a salary 
less than the average final compensation upon the 
basis of which he was retired at age fifty-five or 
greater, shall not again become a member of the re­
tirement system and shall have his retirement allow­
ance suspended while in active service."" 

2. Page 3, by inserting after line 44 the fol-
lowing amendment: 

" Page 8, by inserting after line 13 the 
following section: 

"Sec. • Section four hundred eleven point six 
(411.6}, subsection seven (7), paragraph a, Code 1975, 
is amended to read as follows: 

a. Should any beneficiary for either ordinary 
or accidental disability nee-±neti~~ed-±n-±±ne-ei-dtiey7 
be engaged in a gainful occupation paying more than 
the difference between his retirement allowance and 
his average final compensation, then the amount of 
his pension shall be reduced .to an amount which 
together with his annuity and the amount earned by 
him shall equal the amount of his average final 
compensation. Should his earning capacity be later 
changed, the amount of his pension may be further 
modified, provided, that the new pension shall not 
exceed the amount of the pension originally granted 

1 nor an amount which, when added to the amount earned 
2 by the beneficiary together with his annuity, equals 
3 the amount of his average final compensation. A 
4 beneficiary restored to active service at a salary 
5 less than the average final compensation upon the 
6 bas is of vThich he, was retired at age fifty-five or 
7 greater, shall not again become a member of the 
8 retirement system and shall have his retirement 
9 allowance suspended while in active service."" 

742 FILED, ADOPTED BY BYERLY of Polk 
19, 1976 (.:3·{-.i~ 

I 



H-6743 , 
Amend H-6739, to the Senate amendment (H-4350) 

2 
3 

to House File 914, as amended and pi!ssed by the House, 
page 5, by striking lines 45, 46, an~ 47. 

H-6743 FILED, ADOPTED BY 3YERLY of Polk 
MAY 19 L 19 76 ( rzc;'!)_ ______ _ 

H-6745 
1 Amend H-6739, to the Senate amendment (H-4350) 

House File 914, as amended and passed by the House, 
follows: 

2 to 
3 as 
4 1. Page 3, by inserting after line 22 the follow­

ing amendment: 5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 

" • Page 7, by inserting after line 12 the fol­
lowing-section: 

"Sec. • Section four hundred eleven point five 
(411.5), COde 1975, is amended by adding the following 

new subsection: 

NEW SUBSECTION. COMMISSIONER OF INSURAJ.~CE. Within 
five days following its submission to the city council, 
each board of trustees shall transmit to the 
commissioner of insurance a copy of the report 
submitted to the city council and the amount of 
contributions deposited in the pension accumulation 
fund by the city. The commissioner of insurance shall 
review the report and the adequacy of the contribution 
of the city. The commissioner of insurance shall 
inform the city council of each city in which the 
contribution of a city is deemed to~ inadequate.'"' 

H-6745 FILED, ADOPTED BY BYERLY of Polk 
MAY 19, 1976 (""'!-":;) 

H-6746 
1 Amend H-6739, to the Senate amendment (H-4350) 
2 to House File 914, as amended and passed by the House, 
3 as follows: 
4 1. Page 3, by inserting after line 44 the fol-
5 lowing amendment: 
6 " Page 8, by inserting after line 13 the 
7 following section: 
8 "Sec. • Section four hundred eleven point six 
9 (411.6)' suTJsection six (6), unnumbered paragraph 

10 one (1), Code 1975, is amended to read as follows: 
11 Upon retirement for accidental disability a member 
12 shall receive a service retirement allmvc.nce if the 
13 member has attained the age of fifty-five, otherwise 
14 the member shall receive an accidental disability 
15 retirement allowance which shall consist of:"." 
16 2. By renumbering sections as necessary. 

H-6746 FILED, ADOPTED BY BYERLY of Polk 
MAY 19, 1976 (,",-v--

. --



r 
H-6739 

1 
2 
3 
4 
5 
6 
7 
8 
9 

~ 
10 
1 1 

' - 12 ., 
~ 13 

14 
15 
16 
17 
1 8 
19 
20 
21 
22 

( 23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

L. 48 
49 

' so 

·( 
', 'i 

rOUSE CLIP SHEET 

Thursday, May 20, 1976 
~ 

HOUSE FILE 14 
. Amend the Senate .· endrnent (H-4350) to House File 

914 as amended and passed by the House, by striking 
lines 2 through 8 anq inserting in lieu thereof the 
following: : 

"1. Page 1, linej2, by inserting after the figure 
"(8)" the word and figure", eleven (11) ,". 

2. Page 1, by inserting after line 8 the follow-
ing: . 

"11. "Accumulated contributions" shall mean the 
sum of all amounts d~ducted from the compensation 
of a member and credited to fi±s L~e member's individual 
account in the annuity savings fund together with 
regular interest the+eon as provided in section 97A.8. 
Accumulated contributions does not include any amount 
deducted from the compensation of a member and credited 
to the pension accumulation fund." 

3. Page 1, line 10, by striking the word "his 11 

and inserting in lieu thereof the words "ft.:i:~ the 
member • s". 

4. Page 1, line 12, by striking the word "he" 
and inserting in lieu thereof the words "fie the mem­
ber ... 
--5. Page 1, line 13, by striking the word "his" 
and inserting in lieu thereof the words 11 his the 
member's". 

6. Page 2, line 2, by striking the word "his" 
and inserting in lieu thereof the words "the member's". 

7. Page 2, line :5, by striking the word "he 11 and 
inserting in lieu thereof the words "the member". 

8. Page 2, line 6, by striking the word "his" 
and inserting in lieu thereof the words "the mem­
ber's". 

9. Page 2, line 12, by striking the word "his" 
and inserting in lieu thereof the words "the mem­
ber's". 

10. Page 2, line 20, by striking the word "hisa 
and inserting in lieu then=of the words 
member's". 

11. Page 3, line 4, by striking the 
and inserting in lieu thereof the words 
member's". 

1~Page 3, line 6, by striking the 
and inserting in lieu thereof the words 
member's". , 

13. Page 3, line 8, by striking the 
and inserting in lieu thereof the words 
member's". -

11~. Page 3, line 9, by striking the 
and inserting in lieu thereof the words 
member's". ~ 

I 
/ 

"fi:i:s the 

,..;ord "his" 
"hi~ the 

word "his" 
"h:t9 the 

word "his" 
"fi±s the 

word "his" 
"his the 



~ ' MAY 2 0 I 19 7 6 
·PAGE 2 

H-6739 
Page 2 

r 
1 . 1 5. Page 3 1 line 11 1 by striking the \Y'Ord "his" 
2 and inserting in lieu thereof the words "h±9 the 
3 IP.'i~r.lber 1 s". --
4 1 6. Page 3, line 13 1 by striking the word "his" 
5 and inserting in lieu. thereof the words "the mem=-
6 ber 1 s". 
7 17. Page 3, line 14, by striking the \Y'ord "his" 
8 and inserting in lieu thereof the words "the me~r • s". 
9 18. Page 3, line 24, by striking the word 11 his" 

10 and inserting in lieu thereof the words "h±9 the mern-
11 her's". 
12 19. Page 3 1 line 24, by striking the word "he" 
13 and inserting in lieu thereof the words "he the mem-
1 4 ber". 
15 --20. Page 3, line 27, by striking the word "His" 
16 and inserting in lieu thereof the words "H:i9 The 
17 member's". --
18 21. Page 3, line 32, by striking the word "him" 
19 and inserting in lieu thereof the words "h:im the 
2 0 member" . --
21 22. Page 3, line 32, by striking the \vord "his" 
22 and inserting in lieu thereof the words "fi±g the 
23 member's". --
24 23. Page 3 1 line 34, by striking the word "him" 
25 and inserting in lieu thereof the words "the mem:bCr". 

·( 26 24. Page 3 1 line 34 1 by striking the word "his" 
27 and inserting in lieu thereof the words "the meinb"Gr's". 
28 25. Page 4, line 3 1 by striking the word "his" 
29 and inserting in lieu thereof the words "h:i:9 the mem-
30 her's". 
31 26. Page 4, line 7, by striking the word "his" 
32 and inserting in lieu thereof the words "h±9 the 
33 member 1 s". 
34 27. Page 4, line 17, by strikin9 the figure "1974" 
3 5 and inserting in lieu thereof the figure "19 7 6" . ---
36 28. Page 5, line 1, by inserting after the -..;ord 
37 "death" the words ", and exce?t that the pensions 
38 payable to retired members and b~neficiaries, exce~ 
39 children, for members who retired or died be~ore July 
40 1, 1976 shall be recomputed to provide only an adjusted 
41 monthly pension because of salary increases to active 
42 members at the same rank or position on the salary 
43 scale as the retired or deceased member held at the 
44 time of the member's retirement or dea.th". 
45 29. P~~e 5, by striking lines 9 through 35 and 
46 inserting in lieu thereof the following: "subsection 
47 three (3), Code 1975, is amended by adding the 
48 following new paragraph: 
4 9 NEH Pl\RAGRl\PH. An arnoun t equal to t\vo and six-
50 tenths percent of each mem0er's compensation from 

I .__ 

/ 

CPB·62450 4/75 Dl 
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H-6739 
Page 3 

r 
1 the compensation of the member shall be paid to the 
2 pension accumulation fund." 
3 30. Page 6, by striking lines 1 through 4. 
4 31. Page 6, by striking lines 4c and 4d and in-
S serting in lieu thereof the words and figures "fis-
6 cal year beginning July 1, 1976 and ending June 30, 
7 1977 the sum of one hundred eighty thousand (180,000)". 
8 32. Page 6, line 13, by striking the words and 
9 figures "subsection twelve (12), Code 1975, is" and 

10 inserting in lieu thereof the words and figures 
11 "subsections twelve (12) and thirteen (13), Code 1975, 
12 are". 
13 33. Page 6, by inserting after line 18 the fol-
14 lowing: 
15 ~'13. "Accumulated contributions" shall mean the 
16 sum of all amounts deducted from the compensation 
17 of a member and credited to fi~s the member's individual 
18 account in the annuity savings fund together with 
19 regular interest thereon as provided in section. 411.8. 
20 Accumulated contributions de not include. any amount 
21 deducted from the compensation of a member and credited 
22 to the pension accumulation fund." 
23 34. Page 7, line 18, by striking the word "his" 
24 and inserting in lieu thereof the words "fi~s the 
25 member's". 
26 35. Page 8, line 2~ by striking the word "his" 
27 and inserting in lieu thereof the words "fi~s the 
28 member's". 
29 36. Page 8, line 4, by striking the word "his" 
30 and inserting in lieu thereof the words ~fi~s the 
31 member's". 
32 37. Page 8, line 6, by striking the word "his" 
33 and inserting in lieu thereof the words "h~s the 
34 member 1 s". 
35 38. Page 8, line 7, by striking the word "his" 
36 and inserting in lieu thereof the words "hi:~ th'~ 
37 member's". 
38 39. Page 8, line 8, by striking the word "his" 
39 and inserting in lieu thereof the words "fi~s the 
4 0 member 1 s" . 
41 40. Page 8, line 11, by striking the word "his" 
4 2 and inserting in lieu thereof the ,.;ords "the mei:riber' s". 
4 3 41 . Page 8, line 12, by striking the word "his" 
44 and inserting in lieu thereof the words "the meTilber's". 
45 42. Pa::;e 8, lirie 22, by striking the word "his" 
46 and inserting in lieu thereof the words "hi:s the 
4 7 member 1 s " . --
48 43. Page 8, line 23, by striking the word "he" 
49 and inserting in lieu thereof the words "fie the 
50 member". 

L 
..J 

I 
I 

, I 
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H-6739 
Page 4 

r 
r 1 . 4 4. Page 8, line 25, by striking the word "His" 

( 

l -

2 and inserting in lieu thereof the words "H±9 The 
3 member'~"· --
4 45. Page 8, line 30, by striking the word "him" 
5 and inserting in lieu thereof the words "fi±m the 
6 member". --
7 46. Page B, line 30, by striking the .;..;ord "his" 
B and inserting in lieu thereof the words "h±9 the 
9 member's". --

10 it 7. Page 8, line 32, by striking the word "him" 
11 and inserting in lieu thereof the word~-' "the meffiber". 
12 48. Page 8, line 32, by striking the word "his" 
13 and inserting in lieu thereof the words "the me~r 1 s". 
14 49. Page 8, line 35, by striking the \vord "his 11 

15 and inserting in lieu thereof the words "fi±9 the 
1 6 member 1 s 11 

• 

17 50. Page 9, line 4, by striking the word "his" 
18 and inserting in lieu thereof the words "h±9 the 
1 9 member 1 s 11 

• 

20 51. Page 9, line 18, by striking the figure "1974" 
21 and inserting in lieu thereof the figure "19 7 6 11

• 

22 52. Page 9, by inserting after line 22 the 
23 following section: 
24 "Sec. Section four hundred eleven point six 
25 (411.6), subsection fourteen (14), paru.graph a, Code 
26 1975, is amended to read as follows: 
27 a. As of the first of July of each year, the 
28 monthly pensions authorized in this section payable 
29 to each retired member and to each beneficiary, except 
30 children, of a deceased member shall be recomputed. 
31 The formula authorized in this section \vhich was used 
32 to compute the retired member's or beneficiary's 
33 pension at the time of retirement or death, including 
34 all amendments to the formula which may be adopted 
3 5 s1.1bs equen t to the member's retirement or de.J. tl1, shall 
36 be used in the recomputa.tion except the pension 
37 compensation shall be used in lieu of the average 
38 final compensation which the retired or deceased 
39 member was receiving at the time of retirement or 
40 deat...'l., and e..xcept that the pensions pa':able to re-
41 tired members and b·.'~~'·.'-'icia.ries, exceot children, 
42 for members who rcti.~-~d or died octore Julv 1, 1976 
43 shall be recomputed-to uroviJe oniv an a.d~usted rn~nthlv 
44 pension because of sa.lary r;creases to active members 
45 at the sar1.e rank or position on ::he salarv scale as 
46 the retired or deceased member i;eld at tile time of 
47 the me~Jer's rntirement or deat~. The adjusted monthly 
48 pension shall Le the amount payable at the member's 
49 retirement or death adjusted by one-half of the differ-
50 ence between the recomputed pension and the amount 

L 
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28 
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Page 6 
1 
2 
3 
4 
5 
6 
7 
8 
9 

10 

payabJ.e at the member's retirement or death. At no 
time shall the monthly pension or payment to the bene­
ficiary be less than the amount which was paid at 
the time of the member's retirement or death." 

53. Page 9, by striking lines 24 through 35 and 
inserting in lieu thereof the following: "subsection 
three (3), CocL.: 1975, is amended by adding the 
following new paragraph: 

NEW PARAGRAPH. An amount equal to one and twenty­
one hundredths percent of each member's compensation 
from the compensation of the member shall be paid 
to the pension accumulation fund." 

54. Page 10, by striking lines 1 through 19. 
55. Page 10, by striking line 19a and insert­

ing in lieu thereof the following: 
"Sec. Chapter four hundred eleven ( 411 ) , 

Code 1975~s amended by adding the following new 
section. 

NEW SECTION. There is appropriated from the general 
fund of the state to the municipal". 

56. Page 10, line 19c, by striking the words "the 
fiscal year beginning" and inserting in lieu thereof 
the words "each fiscal year". 

57. Page 10, by striking lines 19d and 19e and 
inserting in lieu thereof the words "the sum of five 
hundred seven thousand (507,000) dollars,". 

53. Page 10, line 19m, by inserting after the 
word "city" the words "in the manner provided in 
chapter four hundred five (405) of the Code". 

5~. Page 10, line 19q, by inserting after the 
word "system." the following: 

"The claim shall specify for each fiscal year the 
normal contribution rate which would be required 
to pay the city's share in the retirement systems 
and the total amount flilyable to the pension 
accumulation funds by the city under the formula by 
which benefits were computed prior to July 1, 1976 
and the normal contribution rate which would be 
required to pay the city's share in the retirement 
systems and the total amount payable to the pension 
acc~~ulation funds by the city under chapter four 
hundred eleven (411) of the Code. The state comp­
troller shall pay the difference between the two 
amounts. · 

If the amount appropriated under this section 
is insufficient to pay all claims, the state 
comptroller shall prorate the amount appropriated." 

60. Page 10, by inserting after line 19q the 
following section: 

"Sec. Persons who meet the qualifications 

of surviving spouse in section one (1) or section 
t~elve (12) of this Act on July 1, 1976 are eligible 
to receive benefits under either chapter ninety-seven 
A {97A) or four hundred eleven (411) of the Code 
commencing July 1, 1976." 

61. Amend the title, line 2, by inserting after: 
the word "occupations" the words "and to make an 
appropriation". 

62. By renumbering sections and correcting internal 
references as necessary." 

H-6739 FILED, ADOPTED 
MAY 19, 1976 (-""'~~; 

BY BYERLY of Polk - /• 
.; . -""'. 
~ ~ ~# / ~ _, ~ '~- ~ ~ ~ ~ ·~~ ·~ ~.~-~ 
~7..;L7~ -~,.;:, 
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1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 

Amend H- 6739 1 to the Senate amendment (H-4350) 
to House File 914 1 as amended and passed by the House, 
as fo llous: 

1. Page 1 1 by striking line 6 and inserting in 
lieu thereof the .,;·10r<.ls and figures " 11 

( 8)" the \'lords 
and figures 11

1 eleven (11) 1 b;elve (12) ,"." 
2. Page 1 1 by inserting after line 16 the fol-

lowing subsection: . 
"12. "Earnable compensation" or "compensation 

earnable" shall mean the regular compensation which 
a member would earn during one year on the basis of 
the stated compensation for his rank or position ex­
cluding any amount received for overtime compensa­
tion, meal and travel expenses, and uniform allowances 
and excluding any amount received upon termination 
or retirement in payment fo:::- accumulated sick l~av~:· 

J. Page 3, line 11, by striking the figure 
and word "(12) and" and inserting in lieu thereof 
the figure "(12), '> 

L~. Page 3, line 11, by inserting after the figure 
"(13) ,"the words and figure "and fourteen (14) ,". 

5. Page 3, by inserting after li.ne 22 the fol­
lm-Ting subsection: 

"11~. "Earnable co:r.1pensa tion" or 11 compensation 
earnable" shall mean the regular compensation which 
a member would earn during one year on the basis of 
the stated co;.1pensation for his ranJ: or position 
excluding any amount received for overtime 
compensation, meal and travel expenses, and uniform 
allowa.nces and excluding any ar.1oun-t received upon 
termination or retirement in pa~ent for accumulated 
sick leave." 

H-6748 FILED, ADOPTED 
MAY 19, 1976 ';J-'.;' 

BY SCHROEDER of Pottawattamie 

H-6747 
1 Amend H-6739, to the Senate amendment (H-4350) 
2 to House File 914, as amended and passed by the House 
3 as follows: 
4 . 1. . Pag~ 1, . by striking lines 5 through a and 
5 1nsertlng ln 1leu thereof the following amendments: 
6 "_. Page 1, line 2, by striking the word and 
7 figure "eight (8)" and inserting in lieu thereof the 
8 word and figure "eleven ( 11) ". 

1 ~ . __ •. Pa~e 1~ by striking lines 4 through 8 and 
1nsertlng ln lleu thereof the following:". 

11 2. Page 3, by inserting after line 7 the following 
12 amendment: 
13 II P 6 • age , by striking lines 5 through 11." 
14 3-.- Page 5, by striking lines 4 B through 50. 
15 4. Page 6, by striking lines 1 throuqh ~-

H-6747 FILED, AD9P'IED BY BYERLY of Polk 
MAY 19, 1976 1

·"'"""'' ,.-"(,:. ' 



H-6741 1 Amend H-6739 , to the Senate amendment (H-4350) 
2 to iiouse File 914, as amended, passed, and reprinted 
3 by the House, as follows: 
4 1. Page 2, lines 49 and 50, by striking the words 
5 "two and six-tenths" and inserting in lieu thereof 
6 the words "one and twenty-one hundredths". 
7 2. Page 3, line 7, by striking the words and 
s figures 11 one hundred eighty thousand (180,000)" and 
q inserting in lieu thereof the words and figures "two 

10 hundred seventv-seven thousand (277,000)". 
H-6741 FILED, ADOPTED BY BYERLY of Polk 
MAY 19 I 1976 (-<'?'1-i") 



FISCAL NOTE 
HOUSE FILE 914 4lt Date Prepared April 1, 1976 

Requested by Representative Byerly 
Prepared in regard to H.F. 914, An Act relating to 

retirement benefits for certain public employees engaged in 
public safety occupations. Following is the fiscal effect 
in dollars of the legislative proposal as required by Joint 
Rule 16: 

House File 914 provides that service retirement benefits for employees 
covered under Chapter 97 and Chapter 411 of the Code be increased from 
50 percent of high five year average pay less the annuity provided by 
employee contributions to 50 percent of high five year average pay ~ 
the annuity provided by employee contributions. . ... 

An Actuarial study was requested of Milliman and Robertson. Their study 
was based on data used in their 1974 study for nine of the 40 plus systems 
in Iowa plus the Peace Officer Retirement System. Since the costs were 
determined on this basis, the costs are not intended to reflect the exact 
cost for any particular city. An accurate estimate of the costs for any 
one city could be determined only by a valuation for that city. 

Secti,on 411.6, subsection 14, provides that retired members pensions shall 
be recomputed July 1 of each year 11 including all amendments to the formula 
which may be adopted subsequent to members retirement or death. 11 This \'las 
not considered in the cost estimate received from Milliman & Robertson. 

Applying the average figure provided by the study, the total increase in 
cost for the Peace Officer•s Retirement System for which an appropriation 
would be required is $180,000 for fiscal year 1976-77. It should be noted 
that this is a recurring cost and may change as system costs vary by age 
of members, salaries, length of service, age at retirement, earnings of the 
funds of the system, actual experience of death, withdrawals, and inflation. 
This also provides that the increase in employee contributions provided in 
the bill are irrevocably deposited in the pension accumulation fund. This 
is not permited for private pension plans under ERISA and if ERISA is ex­
tended to public plans, as intended, could be reversed thus increasing 
state contribution. 

Applying the average figure provided by the study to the estimated payroll 
of the affected cities, the cost is approximately $500,000. The notes 
applying to Peace Officers Retirement System also apply here. In addition, 
it should be noted that lines 19 m. through 19 q. on Page 10 do not provide 
for the method of computing claims by cities. It would be necessary to 
compute claims as the change in normal contribution rate times payroll to 
keep the method of computation on a basis comparable to that used in the 
cost estimate. 

As indicated above, each system currently has different normal contribution 
rates due to characteristics of participants and other variables and these 
vary from 10% to 38.06% of payroll. Therefore it is likely the cost of the 
benefits added in House File 914 would also vary from city to city. The 
normal contribution rate determined by each system• s actuary wi 11 determine 
the increase in cost appropriate to that system and which the city or town 
must, in fact, contribute in order to assure the payment of benefits when 
due. 

FILED GERRY D. RANKIN 
APRIL 5, 1976 Legislative Fiscal Director 
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HOLSE FILE :'14 

All ACT 

RLLA':.'ING TO PXTIP.l:l'I:NT BL;JEJ'ITS FOR Cl:RTAIN PUBLIC I:IIPLOYEI:S 

ENC;AGI:D IN FUBLIC SAFL'l'Y OCCFPATIOllS AND TO I·'AKI: AN APPRO­

PRIATION. 

DE IT EUAC'i'Ef' DY THE GE!:I:RAL ASSE!IDLY OF ':.'Ei: STATE OF IOHA: 

Section 1. Section ninety-seven A point one (97A.1), sub­

sections eleven ( 11) , twelve ( 12) , fourteen ( 14) and sb:teen 

(1G), Code 1975, are amended to read as follows: 

11. "Accumulated contributions" shall rean the sum of 

all amounts ueducted from the compensation of a member and 

credited to li!:s the member's individual account in the annuity 

savings fund together with regular interest t!lereon as provided 

in section 97A.8. Accumulated contributions do not include 

any amount deducted from the compensation of a member and 

credited to the pension accumulation fund. 

12. "Earnable compensation" or "compensation earnable" 

shall mean the regular compensation which a member Houlcl earn 

during one year on the basis of the stated compensation for 

his rank or position excluding any amount received for overtime 

compensation, meal and travel expenses, and uniform allowances 

and excluding any amount received upon termination or 

retireMent in payment for accumulated sick leave. 

14. "Average final compensation" shall mean the average 

earnable compensation of the member during li!:s the member's 

ias~ highest five years of service as a member of the state 

department of public safety, or if lie the member has had less 

than five years of such service, then t'1e average earnable 

compensation of li!:s the member's entire period of service. 

16. "Pensions" shall r.1ean annual payments for life derived 

from the appropriations provided by the state of Iowa and 

fror:t contributions of the members which are deposited in the 

pension accumulation fund. All pensions shall be paid in 

equal monthly installments. 

e a 

House File 91D, P. 2 

Sec. 2. Section ninety-seven A point one (97A.1), 

subsection ten (10), Code 1975, is amended to read as follows: 

10. "Regular interest" shall mean interest at the rate 

of four percent per annum, compounded annually and credited 

to the member's account as of the date of the mer:tber's 

retirement or termination from employment. 

Sec. 3. Section ninety-seven A point five (97A.5), sub­

section one (1), Code 1S75, is amended to read as follows: 

1. BOl\Rf' OF TP.USTEES. The gr"ceral adroinistration and 

the responsibility for the proper operation of the system 

and for making effective the provisions of this chapter are 

hereby vested in a board of trustees to administer the system. 

Such board of trustees shall be constituted as follows: The 

commissioner of public safety, who shall be chairman of said 

board, the treasurer of state, and a member of the system, 

to be chosen by secret ballot by the members thereof for a 

term of two years. 

Sec. 4. Section ninety-seven A point five (97A.5), 

subsections ten (10), eleven (11), and twelve (12), Code 1975, 

are amended to read as follows: 

10. TABLES--RATES. Ir:tl'1ediately after the establishment 

of this system, the state commissioner of insurance shall 

make such investigation of anticipated interest earnings 

and of the mortality, service and compensation experience 

of the members of the system as lie the actuary shall recommend 

and the board of trustees shall authorize, and on the basis 

of such investigation lie the actuary shall recommend for 

adoption by the board of trustees such tables and such rates 

as are required in subsection 11 of this section. The ~'Jard 

of trustees shall adopt the rate of interest and tablesL and 

certify rates of contributions to be used by the system. 

11. ACTUARIAL INVESTIGATION. In the year 1952, and at 

least once in each two-year period thereafter, the state 

commissioner of insurance shall make an actuarial investigation 

in the mortality, service and compensation experience of the 

members and beneficiaries of the system, and the interest 

and other earnings on the r:~oneys an<.l other assets of the 
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system, and shall make a valuation of the assets and 

liabilities of the funds of the systen, and taking into account 

the results of such investigation and valuation, the board 

of trustees shall: 

a. Adopt for the system such interest ratP., mortalityL 

and other tables as shall be deeMed necessary; 

b. Certify the rates of contribution payable by the state 

of Iowa in accordance \lith section 97A.G. 

12. VALUATIOIL On the basis of such rate of interest 

and such tahles as t!1e board of trust<ees shall adopt, the 

state cor.unissioner of insurance shall nake an annual valuation 

of the assets and liabilities of the funds of the system 

created by this chapter. 

Sec. 5. Section ninety-seven A point six (97A.6), 

subsection one (1), Code 1975, is amended by adding the 

following new paragraph: 

NEVI PARAGHAPII. Any member in service who has been a mell'.ber 

of the retirement system fifteen or more years and whose 

employment is terminated prior to the member's retirement, 

other than by death or disability, shall upon attaining 

retirement age, receive a service retirement allowance of 

fifteen twenty-seconds of the retirement allowance the member 

would receive at retirement if the member's employment had 

not been terminated, and an additional one twenty-second of 

such retirement allowance for each additional year of service 

not exceeding twenty-two years of service. The amount of 

the retirement allowance shall be based on the average final 

compensation at the time of termination of employment. The 

allowance shall not be available to a member who has chosen 

to withdraw the member's accumulated contributions as provided 

in subsection ten (10) of this section. 

Sec. 6. Section ninety-seven A point six (97A.6), 

subsection two (2), paragraph b, Code 1975, is amended to 

read as follows: 

b. A pension given by the state ~ft-aee±~±eft-~e-k±s-aftft~~~Y 

which ~e~e~ke£-w~~k-k±s-aftft~±~y shall make-a-~e~a~-se£¥±ee 

re~±remeft~-a±~ewaftee equal ~e one-half of k~s the member's 

• e;, 

House File 914, P. Ll 

average final compensation. 

Sec. 7. Section ninety-seven A point six (97A.6), 

subsection three (3), Code 1975, is amended to read as follows: 

3. ORDLlARY DISABILITY RETIREI1E:<T BE:lEFIT. Upon the 

application of a member in service or of the commissioner 

of 2ublic safety, any member wke-fias-hae-f'±¥e-er-mere-years 

ef'-mel!\he,-sh~t>-se'<'¥~ee shall be retired by the board of 

trus::.ees, not less tha:1 thirty and not more than ninety days 

next following the date of filing such applicatio:1, 0:1 an 

ordinary disability retireme>1t allowance, provided, that the 

medical boarQ after a medical examination of such member shall 

certify that said member is mentally or physically 

i:1capacitated for further performance of duty, that such 

incapacity is likely to be permanent and that such member 

should be retired. 

Sec. 8. Section ninety-seven A point six (97A.6), 

subsection four (4), paragraph b, Code 1975, is amended to 

read as follows: 

b. A pension which together with h±s the member's annuity 

shall make a total retirement allowance equal to ninety percent 

of one-seventieth of h±s the member's average final 

compensation multiplied by the number of years of membership 

service, if such retirement allowance exceeds one-half of 

his the member's average final compensation, otherwise a 

pension which together with fi~s the member's annuity shall 

provide a total retirement allowance equal to one-half of 

h~s the member's average final compensation except if the 

member has not had five or more years of membership service, 

the member shall receive a pension which together with the 

member's annuity shall provide a total retirement allowance 

equal to one-fourth of the member's average final compensation. 

Sec. 9. Section ninety-seven A point six (97A.6), 

subsection seven (7), paragraph a, Code 1975, is amended to 

read as follows: 

a. Should any beneficiary for either ordinary or accidental 

disability fte~-±fte~rree-±ft-~±fte-ef'-e~~y7 be engaged in a 

gainful occupation paying more than the difference between 
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his retirement allowance and his averaC)e final compensation, 

then the amount of his pension shall be reduced to an amount 

which together with his annuity and the amount earned by hi~ 

shall equal the amount of his average final compensation. 

Should his earning capacity be later changed, the amount of 

his pension may be further modified, provided, that the new 

pension shall not exceeu the amount of the pension originally 

grante<.l nor an amount which, when auded to the ano·Jnt earned 

by the beneficiary together 1vi th his annuity, equals the 

amount of his average final compensation. A beneficiary 

restored to active service at a salary less than the average 

final compensation upon the basis of which he was retired 

at age fifty-five or greater, shall not again become a member 

of the retirement system and shall have his retirement allow­

ance suspended while in active service. 

Sec. 10. Section ninety-seven A JOint six (97A.6), 

subsection eight (8), unnumbered paragraph one (1), paragraphs 

a and b, and unnumbered paragraph two (2), Code 1975, are 

amended to read as follows: 

Upon the receipt of proper proofs of the death of a member 

in service, or a member not in service who has completed 

fifteen or more years of service as provided in section five 

(5) of this Act, there shall be paid to such person having 

an insurable interest in fi~5 the member's life as fie the 

member shall have nominated by written designation duly 

executed and filed with the board of trustees: 

a. H~s The member's accumulated contributions and, if 

the member has had one or more years of membership service 

and no pension is payable under the provisions of subsection 

9 of this section, in addition thereto--

b. An amount equal to fifty percent of the compensation 

earned by fi;,111 the member during the year immediately preceding 

fiis the member's death if the member is in service or an 

amount equal to fifty percent of the compensation earned by 

the memher during the member's last year of service if the 

member is not in service; or 

If there be no such nomination of beneficiary, the benefits 
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provided in paragraphs "a" and "b" of this subsectio'1 8 shall 

be paid to fiis the member's estate; or in lieu thereof, at 

the option of the following beneficiaries, respectively, even 

though nominated as such, for a member in service there shall 

be paid a pension which, together with the actuarial equivalent 

of fi~s the member's accumulated contributions, shall be e~ual 

to one-fourth of the average final compensation of such member, 

but in no instance less than fifty dollars per month £E for 

a member not in service the pension shall be reduced as 

provided in section five (5) of this Act and shall be paid 

commencing when the member would have attained the age of 

fifty-five except if there is a child of the member under 

the age of eighteen, or under the age of twenty-two who is 

a full-time student, or who is disabled, under the definitions 

used in section four hundred two (402) of the Social Security 

Act as amended to July 1, 1976 (forty-two (42) U.S.C. four 

hundred two (402)) the pension shall be paid commencing with 

the member's death until the children reach the age of 

eighteen, or twenty-two if applicable, and shall resume 

commencing when the member would have attained the age of 

fifty-five; 

Sec. 11. Section ninety-seven A point six (97A.6), 

subsection fifteen (15), paragraph a, Code 1975, is amended 

to read as follows: 

a. As of the first of July of each year, the monthly 

pensions authorized in this section payable to each retired 

member and to each beneficiary, except children, of a deceased 

member shall be recomputed. The formula authorized in this 

section which was used to compute the retired member's or 

beneficiary's pension at the time of retirement or death 

~He±H6±H9-a±±-al!leflel!leH~s-~e-~fie-£e~ffiH±a-wfiiefi-may-be-aee~~ee 

SHbse~HeH~-~e-~fie-memee~~s-~e~i~el!lefl~-e~-eea~fi7 shall be used 

in the recomputation, except the pension compensation shall 

be used in lieu of the average final compensation vlhich the 

retired or deceased member was receiving at the time of 

retirement or death. The adjusted monthly pension shall be 

the amount payable at the member's retirement or death adjusted 
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by -Ee~t:y-:i'i'lfe fifty percent of the difference betVJeen the 

recomputed pension and the amount payable at the mer'lber's 

retirement or death. At no time shall the monthly pension 

or payment to the beneficiary be less than t'1e amount which 

was paid at the time of the member's retirement or death. 

Sec. 12. Section ninety-seven A point six (97A.6), 

subsection fifteen (15), Code 1975, is amended by adding the 

following new paragraph: 

NE~/ PARAGRAPH. A retired member who became eligible for 

benefits under the provisions of subsection one (1) of this 

section but who did not serve twenty-tlvo years and did not 

attain the age of fifty-five years prior to the member's 

termination of employment shall not be eligible for the annual 

readjustment of pensions provided for by this subsection. 

Sec. 13. Section ninety-seven A point seven (97A.7), Code 

1975, is amended by adding the following new subsection: 

NEW SUBSBCTION. The board of trustees may invest funds 

of fire and police retirement systems created under the 

provisions of chapter four hundred eleven (411) of the Code 

in the manner prescribed in this section. 

Sec. 14. Section ninety-seven A point seven (97A.7), 

subsection three (3), Code 1975, is amended to read as follows: 

3. The board of trustees annually shall allow regular 

interest on the mean amount for the preceding year in each 

of the funds with the exception of the pension accumulation 

fund and the expense fund. The amount so allowed shall be 

due and payable to said funds and shall be annually credited 

thereto by the board of trustees from interest and other 

earnings on the moneys and other assets of the system. Any 

additional amount required to meet the interest on the funds 

of the system shall be paid by the state of Iowa and any 

excess of earnings over such amount required shall be 

deductible from the amounts to be contributed by the state 

of Iowa. 

Sec. 15. Section ninety-seven A point eight (97A.8), 

subsection three (3), Code 1975, is amended by adding the 

following new paragraph: 
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!lEv/ PARAGRAPH. An amount ccqual to o:oe and t\Jent1'-one 

hundredths percent of each r.lember's compensation fror1 the 

compensation of the member shall be paid to the pension 

accumulation fund. 

The provisions of section ninety-seven A point eight 

( 97A. 8), subsection one ( 1) , paragraphs b and c, of tl·1e CocJe 

relating to the contributions of me~bers shall be applica~le 

to this paragraph. 

Sec. 16. Section ninety-seven A point eight (97A.8), 

subsection three (3), paragraph b, Code 1<:>75, is amended to 

read as follows: 

b. On the basis of ~e<jt~'l:ar the rate of interest and of 

such mortality, interest, and other tables as shall be adopted 

by the board of trustees, the state commissioner of insurance 

shall make each valuation required by this chapter and shall 

immediately after making such valuation, determine the uniform 

and constant percentage of the earnable compensation of the 

average new entrant, which, if contributed throughout his 

entire period of active service, would be sufficient to provide 

for the payment of any death benefit or pension payable on 

this account. The rate percent so determined shall be known 

as the "normal contribution rate". The norMal contribution 

rate shall be the rate percent of the earnable compensation 

of all members obtained by deducting from the total liabilities 

of the fund the amount of the funds in hand to the credit 

of the fund and dividing the remainder by one percent of the 

present value of the prospective future compensation of all 

members as computed on the basis of the rate of interest and 

of mortality and service tables adopted by the board of 

trustees and regular interest. The normal rate of contribution 

shall be determined by the state commissioner of insurance 

after each valuation. 

Sec. 17. There is appropriated from the general fund of 

the state to the department of public safety for the fiscal 

year beginning July 1, 1976 and ending June 30, 1977 the sum 

of two hundred seventy-seven thousand (277,000) dollars, or 

so much thereof as is necessary, to be deposited in the pension 
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accumulation fund of the department of public safety peace 

officers' retirement, accident, and disability system to 

finance the changes in benefits provided in sections one (1) 

through sixteen (16) of this Act. 

Sec. 18. Section four hundre<J eleven point one ( 1111. 1), 

subsections twelve (12), thirteen (13), fourteen (14), and 

eighteen (18), Code 1975, are amended to read as follows: 

12. "Regular interest" shall mean interest at the rate 

of four percent per annum, compounded annually and credited 

to the member's account as of the date of the member's 

retirement or termination from Pmployment. 

13. "Accumulated contributions" shall mean the sum of 

all amounts deducted from the compensation of a member and 

credited to fiis the member's individual account in the annuity 

savings fund together with regular interest thereon as provided 

in section 411.8. Accumulated contributions do not include 

any amount deducted from the compensation of a member and 

credited to the pension accumulation fund. 

14. "Earnable compensation" or "compensation earnable" 

shall mean the regular compensation which a member would earn 

during one year on the basis of the stated compensation for 

his rank or position excluding any amount received for overtime 

compensation, meal and travel expenses, and uniform allowances 

and excluding any amount received upon termination or 

retirement in payment for accumulated sick leave. 

18. "Pensions" shall mean annual payments for life derived 

from appropriations provided by the said cities and from 

contributions of the members which are deposited in the pension 

accumulation fund. All pensions shall be paid in equal monthly 

installments. 

Sec. 19. Section four hundred eleven point five (411.5), 

subsection one (1), paragraphs a, b, and d, Code 1975, are 

amended to read as follows: 

a. The chief officer of the fire department, the city 

treasurer, the city solicitor or attorney, two firemen elected 

by secret ballot by the members of said department who are 

entitled to participate in a firemen's pension fund established 
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by law, and two citizens v1ho do not hold any other ,oublic 

office, who shall be appointed by the mayor with the approval 

of the city council, shall constitute the members of the board 

of trustees of the fire F'!tirernent system. 

b. The chief officer of the police department, the city 

treasurer, the city solicitor or attorney, t''IO policemen 

elected by ~ ballot by the members of said department 

who are entitled to participate in a policemen's pension fund 

established by law, and two citizens who do not hold any other 

public office, \vho shall be;Z:p 0inted by the mayor with the 

approval of the city council shall constitute the members 

of the board of trustees of the police retirement system. 

d. Upon the taking eff~ct of this chapter, such members 

of each said department in said cities shall elect by secret 

ballot two active members of each such department to serve 

as members of said respective boards; one of whom shall serve 

until the first Monday in April of the second year, and one 

until the flrst Monday in April of the fourth year. Thereafter 

each such department shall, every second year, on such date 

and in such manner as shall be prescribed by said board of 

trustees, elect hy ballot one such member to serve for a term 

of four years. 

Sec. 20. Section four hundred eleven point five (411.5), 

Code 1975, is amended by adding the following new subsection: 

NI:W SUBSECTION. C0.'1NISSIONER OF INSURANCE. Within five 

days following its submission to the city council, each board 

of trustees shall transmit to the commissioner of insurance 

a copy of the report submitted to the city council and the 

amount of contributions deposited in the pension accumulation 

fund by the city. The commissioner of insurance shall review 

the report and the adequacy of the contribution of the city. 

'l'he commissioner of insurance shall inform the city council 

of each city in which the contribution of a city is deemed 

to be inadequate. 

Sec. 21. Section four hundred eleven point five (411.5), 

subsection nine (9), Code 1975, is amended to read as follows: 

9. MEDICAL BOARD. The board of fire trustees and the 
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board of police trustees jointly shall designate a medical 

board to loe composed of three physicians who shall arrange 

for and pass upon all medical m:aminations required under 

the provisions of this chapter, except that for examinations 

required because of disability three physicians from the 

university of Iowa hospitals and clinics who shall pass upon 

the medical exarc,inations required for uisabili ty retirements, 

and shall report in writing to each board of trustees, 

respectively, its conclusions and reCOI'1E1endations upon all 

matters duly referred to it. 

Sec. 22. Section four hundred eleven point five (411.5), 

subsections eleven (11), twelve (12), and thirteen (13), Code 

1975, are amended to read as follm"s: 

11. TABLES--RATES. Imrnediately after the establishment 

of each retirement system, the actuary shall make such 

investigation of anticipated interest earnings and of the 

mortality, service and compensation experience of the members 

of the system as ~e the actuary shall recommend and the board 

of trustees shall authorize, and on the basis of such 

investigation ~e the actuary shall recommend for adoption 

by the board of trustees such tables and such rates as are 

required in subsection 12 of this section. The board of 

trustees shall adopt the rate of interest and tablesL and 

certify rates of contribution to be used by the system. 

12. ACTUARIAL INVESTIGATION. In the year 1938, and at 

least once in each five-year period thereafter, the actuary 

shall make an actuarial investigation into the mortality, 

service and compensation experience of the members and 

beneficiaries of the retirement system, and the interest and 

other earnings on the moneys and other assets of the retirement 

system, and shall make a valuation of the assets and 

liabilities of the funds of the system, and taking into account 

the results of such investigation and valuation, the board 

of trustees shall: 

a. Adopt for the retirement system such interest rate, 

mortalityL and other tables as shall be deemed necessary; 

b. Certify the rates of contribution payable by the said 
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cities in accordance with section 411.8 of t:1is cha?ter. 

13. VALUATION. On the basis of such rate of interest 

and such tables as the boards of trustees shall adopt, the 

actuary shall make an annual valuation of the assets and 

liabilities of the funds of the retirement systems created 

by this chapter. 

Sec. 23. Section four hundred eleven point six (411.6), 

subsection two (2), paragraph b, Code 1975, is amended to 

read as follows: 

b. A pension given by the city ~H-aee~e~e"-ee-~~s-aftft~~~Y 

which ee~e~fief-w~~fi-~±s-aHH~~ey shall ffia~e-a-~e~a±-sef~~ee 

l"ee±feffieHe-a±±ewaHee equal ee one-half of fi±s the mernbcr's 

average final compensation. 

Sec. 24. Section four hundred eleven point six ( 1111. E) , 

subsection three (3), Code 1975, is amended to read as follo1vs: 

3. ORDINARY DISABILITY RETIREHENT BENEFIT. Upon the 

application of a member in service or of the chief of the 

police or fire departments, respectively, any member wfie-fias 

fiae-£±¥e-el"-ffiefe-yea,.s-ef-ffiefflbefsfi±~-sef~±ee shall be retired 

by the respective board of trustees, not less than thirty 

and not more than ninety days next following the date of 

filing such application, on an ordinary disaloility retirement 

allowance, provided, that the medical board after a medical 

examination of such member shall certify that said member 

is mentally or physically incapacitated for further perfornance 

of duty, that such incapacity is likely to be permanent and 

that such member should be retired. 

Sec. 25. Section four hundred eleven point six (411.6}, 

subsection four (4), paragraph b, Code 1975, is amended to 

read as follows: 

b. A pension which together with fi±s the nernber's annuity 

shall make a total retirement allowance equal to ninety percent 

of 1/70 of ~±,. the r,1ember' s average final conpensation 

r.mltiplied by the number of years of mernbership service, if 

such retirement allowance exceeds one-half of fi~s the member's 

average final compensation, otherwise a pension which together 

with ~±s the member's annuity shall provide a total retirement 
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allowance equal to one-half of k±s the meMber's average final 

co~pensation except if the member has not had five or more 

years of membership service the rrtember s~nall receive a pension 

which together with the roember's annuity shall provide a total 

retirement allowance equal to one-fourth of the member's 

average final compensation. 

Sec. 26. Section four hundred eleven point six (411.6), 

subsection six (6), unnumbered paragraph one (1), Code 1975, 

is aroended to read as follovls: 

Upon retirement for accidental disability a member shall 

receive a service retirement allowance if the merober has 

attained the age of fifty-five, otherwise the mer.ilier shall 

receive an accidental disability retirement allowance which 

shall consist of: 

Sec. 27. Section four hundred eleven point six (411.6), 

subsection seven (7), paragraph a, Code 1975, is amended to 

read as follows: 

a. Should any beneficiary for either ordinary or accidental 

disability ~e~-i~e~rree-±ft-i±~e-e£-~H~y7 be engaged in a 

gainful occupation paying more than the difference between 

his retirement allowance and his average final compensation, 

then the amount of his pension shall be reduced to an amount 

vrhich together with his annuity and the amount earned by him 

shall equal the amount of his average final compensation. 

Should his earning capacity be later changed, the amount of 

his pension may be further modified, provided, that the new 

pension shall not exceed the amount of the pension originally 

granted nor an amount which, when added to the amount earned 

by the beneficiary together with his annuity, equals the 

amount of his average final compensation. A beneficiary 

restored to active service at a salary less than the average 

final compensation upon the basis of which he was retired 

at age fifty-five or greater, shall not again become a member 

of the retirement system and shall have his retirement 

allov1ance suspended while in active service. 

Sec. 28. Section four hundred eleven point six (411.6), 

subsection eight (8), unnumbered paragraph one (1), paragraphs 
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a and b, and unnumbered paragraph two (2), Code 1975, are 

amended to read as follows: 

Upon the receipt of proper proofs of the death of a member 

in service, or a member not in service who has completed 

fifteen or more years of service as provided in subsection 

one (1), paragraph c, of this section, there shall be paid 

to such person having an insurable interest in k±s the member's 

life as fie the member shall have nominated by written 

designation duly executed and filed with the respective board 

of trustees: 

a. H±s The member's accumulated contributions and, if 

the member has had one or more years of membership service 

and no pension is payable under the provisions of subsection 

9 of this section, in addition thereto--

b. An amount equal to fifty percent of the compensation 

earnable by kim the member during the year iiTmediately 

preceding his the member's death if the member is in service or an 

or an amount equal to fifty percent of the compensation earned 

by the member during the member's last year of service if 

the member is not in service; or 

If there be no such nomination of beneficiary, the benefits 

provided in paragraphs "a" and "b" shall be paid to fiis the 

member's estate; or in lieu thereof, at the option of the 

following beneficiaries, respectively, even though nominated 

as such, for a member in service there shall be paid a pension 

which, together with the actuarial equivalent of fi±s the 

member's accumulated contributions, shall be equal to one­

fourth of the average final compensation of such member, but 

in no instance less than seventy-five dollars. In addition 

to the benefits herein enumerated, there shall also be paid 

for each child of a member under the age of eighteen years 

the sum of twenty dollars per month or for a member not in 

service the pension shall be reduced as provided in subsection 

one (1), paragraph c, of this section and shall be paid 

commencing when the member would have attained the age of 

fifty-five except if there is a child of the member under 

the age of eighteen, or under the age of twenty-two who is 
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a full-time student, or uho is disabled, under the definitions 

used in section four hunC:red tv1o (402) of the Social Security 

Act as amended to July 1, 1976 (forty-hlO (42) U.S.C. four 

hundred two (402)) the pension shall be paid commencing with 

the ner,1ber' s death until the children reach the age of 

eighteen, or tvJenty-two if applicable. 7he c'>ension shall 

resume corrunencing ~e1hen the meiTL':>er woulc; have attained the 

age of fifty-five; 

Sec. 29. Section four hundred eleven point six (411.6), 

subsection fourteen (1/t), paragraph a, Code 1975, is amended 

to read as follmvs: 

a. As of the first of July of each year, the monthly 

pensions authorized in this section payable to each retired 

member and to each beneficiary, except children, of a deceased 

member shall be recomputed. The formula authorized in this 

section which was used to compute the retired member's or 

beneficiary's pension at the time of retirement or death7 

iRe±He~fi~-aii-affiefieffieftt~-te-tfie-£e~mHia-wfi~eh-ffiay-be-aee~tea 

sHb~e~Heftt-te-~e-membe~~~-~eti~ement-e~-6eatfi7 shall be used 

in the recomputation except the pension compensation shall 

be used in lieu of the average final compensation which the 

retired or deceased member was receiving at the time of 

retirement or death. The adjusted monthly pension shall be 

the amount payable at the member's retirement or death adjusted 

by one-half of the difference between the recomputed pen-

sion and the amount payable at the member's retirement or 

death. At no time shall the monthly pension or payment to 

the beneficiary be less than the amount which was paid at 

the time of the member's retirement or death. 

Sec. 30. Section four hundred eleven point seven (411.7), 

subsection three (3), Code 1975, is amended to read as follows: 

3. Each board of trustees annually shall allow regular 

interest on the mean amount for the preceding year in each 

of the funds with the exception of the pension accumulation 

fund and the expense fund. The amount so allowed shall be 

due and payable to said funds and shall be annually credited 

thereto by the respective board of trustees from interest 
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and other earnings on :Cl1e noneys and other assets of the 

retirement systems. Any additional anount required to meet 

the interest on the fnnds of the retirement system sC.all be 

paid by the cities and any excess of earnings over such ar.ount 

required shall be de.Juctible fron the amounts to be contributed 

by the said cities. 

Sec. 31. Section four hundred eleven point eight (411.8), 

subsection three (3), Coc1e 1975, is amended by adding the 

following new paragraph: 

NEW PARAGP.APH. An amount equal to one and hlenty-one 

hundredths percent of each member's compensation fron the 

compensation of the nember shall be paid to the pension 

accumulation fund. 

The provisions of section four hundred eleven point eight 

(411.8), subsection one (1), paragraphs band c, of the Code 

relating to the contributions of members shall be applicable 

to this paragraph. 

Sec. 32. Section four hundred eleven point eight (411.8), 

subsection three (3), paragraph b, Code 1975, is amended to 

read as follows: 

b. On the basis of ~e~Hia~ the rate of interest and of 

such mortality, interest, and other tables as shall be adopted 

by the boards of trustees, the actuary engaged by the said 

boards to make each valuation required by this chapter, shall 

immediately after making such valuation, determine the uniform 

and constant percentage of the earnable compensation of the 

average new entrant, which, if contributed throughout his 

entire period of active service, would be sufficient to provide 

for the payment of any deat!1 benefit or pension payable on 

this account. The rate percent so determined shall be known 

as the "normal contribution rate". The normal contribution 

rate shall be the rate percent of the earnable compensation 

of all members obtained by deducting from the total liabilities 

of the fund the amount of the funds in hand to the credit 

of the fund and dividing the remainder by one percent of the 

present value of the prospective future compensation of all 

members as computed on the basis of the rate of interest and of 
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mortality and service tahles adopted hy the boards of trustees 

a.Hd-'!'e<Jtl"tH•-±n~e'!'est:. The normal rate of contribution shall 

be determined by the actuary after each valuation. 

Sec. 33. Chapter four hundred eleven (1!11), Code 1975, 

is amended by adding the following ne~1 section: 

IJEvl SECTiml. Each board of trustees may, in lieu of 

investing funds as provided in section four hundred eleven 

point seven (411.7) of the Code, tra~sfer aut~ority to invest 

funds to the boarrl of trustees of the peace officers' 

retirement, accident, and <lisability systen under chapter 

ninety-seven A (97A) of the Coc'e. Assets heL1 by the system 

electing to transfer investment authority shall either be 

transferred in cash or market value plus accrued interest. 

The assets of the systeM nay be conmingled with assets of 

the peace officers' retirement, accident and disability system 

for purposes of investment, and no system shall have any right 

to any specific asset deposited in any of the peace officers' 

retirement, accident and disability funds other than its 

undivided interest in all assets. The board of trustees of 

chapter ninety-seven A (97A) of the Code shall maintain the 

necessary records to determine the interest of any system 

in the funds. All income or gain realized from investments 

of moneys in the funds and all investment expense or loss 

shall be allocated to the funds of each system in the same 

ratio that the average quarterly balances based on market 

values of the funds of each system bear to the total average 

quarterly balance of the funds in chapter ninety-seven A (97A) 

of the Code. 

The board of trustees electing to transfer investment 

authority may withdraw in total or in part its assets from 

the funds established under chapter ninety-seven A (97A) of 

the Code. l'li thdrawal shall be by written notice and the 

amount payable shall be the balance as of the end of the 

quarter next following receipt of the notice. 

Sec. 34. Chapter four hundred eleven (411), Code 1975, 

is amended by adding the following new section: 

NEW SECTION. A member of a retirement system established 
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in this chapter who terminates employment Hith a city and 

is subsequently employed by anotlwr city and is eligible for 

coverage under tllis chapter May transfer membership service 

earned under the first system to the system under ~1hich the 

member is employed. Upon the written request of ~1e member 

with verification by the board of trustees of the system under 

which the member is employed, the board of trustees of the 

first system shall transmit to the board of trustees of the 

system under which the member is employed, \•ithin thirty days 

of the receipt of the request, Uw merber' s accc1mulated 

contributions to be deposited in the annuity savings fund 

of the system under which the member is employed and the 

actuarial equivalent of the amount in the pension accumulation 

fund which would be necessary to fund a 7ension equal to one 

twenty-second times the nuMber of years of membership service 

completed, under the first system, to be deposited in the 

pension accumulation fund of the system under which the member 

is employed. 

Sec. 35. Chapter four hundred eleven (411), Code 1975, 

is amended by adding the following new section: 

NEW SECTION. There is appropriated from the general fund 

of the state to the municipal assistance fund established 

in chapter four hundred five (405) of the Code for each fiscal 

year an amount necessary to be distributed to cities which 

have established pension accumulation funds of fire retirement 

systems or police retirement systems under the provisions 

of chapter four hundred eleven (411) of the Code. Funds shall 

be used to finance the costs of benefits provided in sections 

eighteen ( 18) through thirty-four ( 311) of this Act. The 

amounts distributed to each eligible city in the manner 

provided in chapter four hundred five (405) of the Code shall 

be based upon claims filed with the state comptroller by the 

cities accompanied by the verified statement of the claim 

signed by the consulting actuary of the retirement system. 

The claim shall specify for each fiscal year the normal 

contribution rate which would be required to pay the city's 

share in the retirement systems and the total amount payable 
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to the pension accumulation funds by the city under the formula 

by which benefits were computed prior to July 1, 1976 and 

the normal contribution rate which would be required to pay 

the city's share in the retirement systems and the total 

amount payable to the pension accumulation funds by the city 

under chapter four huncred eleven (411) of the Code. The 

state comptroller shall pay the difference between the two 

amounts. 
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