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A BILL FOR

An Act relating to payment of judgments by cities.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. If a final judgment is entered against a city

with a population of five hundred or less for an amount in
excess of eighty-eight thousand dollars over and above what

is covered by liability insurance, such city may spread the
budgeting and payment of that portion not covered by insurance
over a period of time not to exceed ten years. Interest shall
be paid by the city on the unpaid balance. This paragraph
shall only apply to final judgments entered but not fully
satisfied prior to the effective date of this Act.

Sec. 2. This Act, being deemed of immediate importance,
shall take effect ?392 ;i in force from and after its publica-
tion in The Sioux City {8§r z}, a newspaper published in Sioux
City, Iowa, and in The Antﬁon Herald, a newspaper published
in Anthon, Iowa.

EXPLANATION
This bill provides that under limited circumstances a city

with a population of 500 or less may spread the budgeting ‘

and payment of part of a judgment entered against it over

a period of time not to exceed ten years.
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HOUSE FILE 1362

AN ACT
RELATING TO PAYMENT OF JUDGMENTS BY CITIES.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. If a final judgment is entered against a city
with a population of five hundred or less for an amount in
excess of eighty-eight thousand dollars over and above what
is covered by liability insurance, such city may spread the

budgeting and payment of that portion not covered by insurance

over a period of time not to exceed ten years. Interest shall

be paid by the city on the unpaid balance. This paragraph
shall only apply to final judgments entered but not fully
satisfied prior to the effective date of this Act.

Sec. 2. This Act, being deemed of immediate importance,
shall take effect and be in force from and after its publica-
tion in The Sioux City Journal, a newspaper published in Sioux
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City, Iowa, and in The Anthon'Herald, a newspaper published

in Anthon, Iowa.
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