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A BILL FOR 
1 An Act relating to short-term loans of cities. 

2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H.F. /3/./ 

1 Section 1. Section three hundred eighty-four point ten 

2 (38L~.10), Code 1975, is amenued to read as follovlS: 

3 384.10 SHORT-TERM LOANS. A city may negotiate short-

4 term loans, and may issue warrants as provided in chapter 

5 74, in anticipation of and not in excess of its estimated 

6 revenues for the current fiscal year7-e~eep~-~fia~. However, 

7 natural disaster loans from the state or federal government 

8 and loans for projects where payment of state or federal funds 

9 has been guaranteed but receipt of such funds may not coincide 

10 with the fiscal y~ar, may be negotiated in anticipation of 

11 revenues for a period of time longer than the current fiscal 

12 year. 

13 EXPLANA'l'ION 

14 This bill allows a city to negotiate a short-term loan 

15 in anticipation of revenues for a period of time longer than 

16 the current fiscal year ~1en the loan is for a project where 

17 payr.tent of state or federal funds has been guaranteed but 

18 receipt of such funds may not coincide with the fiscal year. 
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IiOl'SE FILE 1361 

AN 1\CT 

RELATilJG TO SHOR'l'-TEPJ'1 LOAUS OF CI'J'IES _. 

Br:: IT .LlJJ\.CTI~D BY ':l'HE GENEPJ\L ASSErmLY OF TIIF. STATE OF IOWA: 

Section 1. Section three hundred eighty-four point ten 

(384.10), Code 1975, is amended to read as follovrs: 

38 4. 10 SHOE'I'-TERr1. LOAJTS. A city may negotiate short-

term loans, and may issue warrants as provided in chapter 

74, in anticipation of and not in excess of its estimated 

revenues for the current fiscal year,-eHee~~-~~a~. However, 

natural disaster loans from the state or federal government 

and loans for projects \'There payment of state or federal funds 

has been guaranteed hut receipt of such funds may not coincide 

with the fiscal year, may be negotiated in anticipation of 

revenues for a period of time longer than the current fiscal 

year. 
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