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1 An Act relating to public improvements bond and conditions.
2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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.F. H.F. | 32'7

Section 1. Section five hundred seventy-three point two
(573.2), Code 1975, is amended to read as follows:

573.2 PUBLIC IMPROVEMENTS--BOND AND CONDITIONS. Contracts
for the construction of a public improvement shall, when the
contract price equals or exceeds ene five thousand dollars,
be accompanied by a bond, with surety, conditioned for the
faithful performance of the contract, and for the fulfillment
of such other requirements as may be provided by law. Such
bond may also be required when the contract price does not
equal said amount.

EXPLANATION

This bill increases the price by which contracts for the

construction of a public improvement shall be accompanied

by a bond and other requirements from $1,000 to $5,000.
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HOUSE FILE 1327

AN ACT
RELATING TO PUBLIC IMPROVEMENTS BOND AND CONDITIONS.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Section five hundred seventy-three point two
(573.2), Code 1975, is amended to read as follows:
~573.2 PUBLIC IMPROVEMENTS--BOND AND CONDITIONS. Contracts
for the construction of a public improvement shall, when the
contract price equals or exceeds ene five thousand dollars,
be accompanied by a bond, with surety, conditioned for the
faithful performance of the contract, and for the fulfillment
of such other requirements as may be provided by law. Such
bond may also be required when the contract price does not

equal said amount.
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