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A BILL FOR 
1 An Act relating to the authority of the board of regents to 

2 administer trusts. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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s. F. H. F. I 0 9& 

1 Section 1. Section two hundred sixty-two point nine 

2 (262.9), subsection six (6), Code 1975, is amended to read 

3 as follows: 

4 6. Accept and administer trusts aeemea-ey-±t-heHef±e±a± 

5 te-aRa-~effe~-eb±±~et±eH~-e£-~e-±ft~t±tH~±eH~ and may 

6 authorize nonprofit foundations acting solely for the sup-

7 port of institutions governed by the board to accept and 

8 administer trusts deemed by the board to be beneficial. 

9 ~otwithstanding the provisions of section six hundred thirty-

10 three point sixty-three (633.63) of the Code, the board and 

11 such nonprofit foundations may act as trustee in such 

12 instances. 

13 EXPIA'<ATION 

14 This bill clarifies that the board of regents :1as the 

15 authority to accept and administer trusts as well as to 

16 authorize nonprofit corporations which report to the board 

17 to act in the same capacity as the board in such matters. 
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i!OUSE fiLE 1 09e 

A:J ACT 

!<CLATHJG TO THE AUTHORITY OF '?HF. BOARD OP REGE:JTS 'I'O ADMI:;­

ISTER TRUSTS. 

BE IT CNACTED BY THE GE:lERAL ASSE!1BLY OF THE STATE OF IOWA: 

Section 1. Section two hundred sixty-two point nine 

(262.9), subsection six (6), Code 1975, is amended to read 

as follows: 

6. Accept and administer trusts eeeffles-by-~~-beAef~e±ai 

~e-afte-~e~~e~-eb±i~a~ieAS-ef-~fie-±Ase±~M~±eAS and may 

authorize nonprofit foundations acting solely for the sup­

port of institutions governed by the board to accept and 

administer trusts deemed by the board to be beneficial. 

Notlvithstanding the provisions of section six hundred thirty­

three point sixty-three (633.63) of the Code, the board and 

such nonprofit foundations may act as trustee in such 

instances. 
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