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"A BILL FOR

An Act relating to signatures required on corporate income

tax returns.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:




S.F. ﬁ H.F.

Section 1., Section four hundred twenty—two point thirty-~
six (422.36)}, subsection one {1}, Code 1973, is amended to
read as follows:

1. Every corporation shall make a return and the same
shall be signed by .the presidenty-vége-presedeagy or other
prirespat duly authorized officer amd-by-tha-tregsarar-or
assigeant-svcasurer. Before a corporation shall be dissolved
and its assets distributed it shall make a return for any
settlement of the tax for any income earned in the income

yvear up to its final date of dissolution,

Sec. 2. The provisions of this Act shall become zffective
for tax periods beginning on or after January 1, 1973,

EXPLANATION

This allows one responsible partv in the corporation to
sign the corporate income tay return becausz unider numercus
situations corporations find it difficult to acguirs two sig-
natures of corporane oifficers at the time the 2orporate re-
turn is reguired to be filed., The majoritv of staves impos-

1nG a corporate income tax regulcre only one signature on the

return.,
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