..{. AL a0 29 1973 SENATE FILE —éj_

- ENL N ¢4l . - (T d . .
Flaw Fage e Be s TINS5 By COMMITTEE ON WAYS AND MEANS
(Committee on Ways and Means)

° = : ‘ H

*essed Senate. Date_, o4 75 (,4s) Passed House, Dare n3f-73 (72g)
v - -~ =

Votas: Aves L& Nays o Vore: Ayes 2/ Navye

< -n-a—-—‘nw-._-
Approved L= 26-773
.':;)m G A rﬁ; /-/‘_w.a_ -QVHLH.Q‘M%-}‘
s P

oo A BILL FCR

1 ™ ~— F e : : -
+ An Act relating to the filing requiremznts for cooperative
2 associations for income tax purposes.
= BE IT ENACTEC BY TiT IENEDRAT, AGSEMBLY OF TIE STATE GF ICWh .
. i
5
H—22
4_. 1 Amend Senate File 48 by striking on Page 2, lines 7
X . ] _ _ and 8 and
2 lﬂSéftlng in lieu thereof the following:
3 expiration of phe tax year except that co-operative
4 associations as defined in section six thousand seventy-
two (d
5 (6072 (Q) )" 4l
Filed - Goteplect /-d/-73 By COMMITTEE ON WAYS AND MEANS

January 29, 1973

HOUSE AMENDMENT TO SENATE FILE 48

1 Amend Senate File 48 by striking on Page 2, lines 7

2 and 8 and inserting in lieu thereof the feollowing:

3 "expiration of the tax year except that co-operative

4 assoclations as defined in section sSi1x thousand seventy-

5 two (d) (6072 (4} )".
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Section 1, Sectioxi four hundred twenty-two pociat twenty- .
one {422,21), unnumbered paragraph one {1}, Code 1973, is
amended to read as follows:
Returns shall be in such form as the directer may, f{rom
time to time, prescribe, and shall be filed with the depart-
ment cn or before the lash day of thza fourth month after «the

expiration of the tax year except that cooperative assocgia-~

tions as defined in section six thousand seventy-twe {6072)

of the Internal Revenue Code of 19584 shall fila their returns

on or before the fifteenth day of the ninth month following

the cliose ¢f {he taxavble yzar. In case of sickiness, absence.

or other disability. or whenever good cause exists, the
director may allow further time for filing returns. The
director shall cause to be prepared blank forms for said re-~
turns and shall cause them to ha disiributed throughout the
state and to he furnished upon application, but failure to
receive or secure the form shall not relieve the taxpayer
from the obligations of makling any return herein required. .
The department may as far as consistent with the provisions
of the Code so draft income tax forms as to conform to the
income tax forms of the internal revenue department of the
United States government. Each return by a taxpayer upon
whom a tax is imposed by subsection 7 of section 422,5 shail
show the county of the residence of the taxpaver.

Sec. 2. The proviéions of this Act shall become effec-
tive for tax periods beginning on or after January 1, 1973.

EXPLANATION

Presently, Iowa law reguires cooperative associations to
file on or before the last day of the fourth month following
the close of their tax year. The present law, in effect,
requires these asscclations to request extensions of time
to file their income tax returns. This bill requires these
cooperative associations to file at the same time that the
federal return is due, thereby eliminating the reguirement
for filing for an extension of time. Ii
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