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A BILL FOR

An Act relating to amendment of the articles of incorporation
of cooperatives,
BE IT ENACTED BY THE GENERAI, ASSEMBLY OF THE STATE OF IOWA:
Section 1. Section four hundred ninety-nine point forty-
one (u99.u1), unnumbered paragraph one (1), Code 1973, is
amended to read as follows:
Notwithstanding the provisions of the articles of incorpo-
ration of any association pertaining to amendment thereto now
in effect, any association may amend its articles ¢f incorpo-

raticn by a vote of seventy-five sixty-six and two-thirds per-

cent of the members present, or represented by mailed
vallot. and having voting privileges, at any annual meeting
or any special meeting called for that purpose, provided that
at least ten days before said annual meeting or special meet-
ing a copy of the proposed amendment or summary thereof be
sent to all members having voting rights; ¢or said articles
of incorporation may be amended in accordance with the amend-
ment reguirements ccntained in the articles or bylaws of
5aid association that are adopted subsequent to July &, 1963,
or are in effect on or after July 4, 1964, provided said
amendment requirements in the articles orx bylaws are not
iess than established in this section.
EXPLANATION
This bill reduces to 6$6-2/3% the required vote by the mem-

bership to amend the articles of incorporation of a cooperative.
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