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A BILL FOR

An Act relating to the obligations of a development corpora-
tion for loan purposes.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
Section 1. Section four hundred ninety-six B point nine
(486B.9), subsection two (2), Code 1973, is amended to read
as follows:
2. No loan to a development corporation shall be made
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if immediately thereafter the total amount of the obligations
9 of the development corporation calling for the loan would

10 exceed etght ten times the amount then paid in on the out-

11 standing capital stock of such corporation.

12 EXPLANATTION

i3 This bill increases the total dollar amount of obligations
14 which a development corporation may have to its members from
15 $8 for each $1 paid in on the outstanding capital stock of

16 guch corporation to $10 for each $1 paid in on the outstanding

17  capital stock of such corporation.
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