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Section 1. Acts of the Sixty-fifth General Assembly, 1973
Session, chapter one hundred thirty-eight.(138), sectlon four L

1
2
3 (4), paragraph 4, is amended to.read as follows: .
4 d. The name and mailing address of every person to whom
5 any expenditure is made, the date and amount of the expendi-
6 ture and the name and address of, and office sought by each
7 candidate, if any, on whose behalf the expenditure was made,.
8 Notwithstanding the proviéions of this paragraph, the trea-
9 surer may keep a miscellaneous account for disbursements of
10 less than five dollars which need only show the amount of
11 the disbursement so long as the aggregate miscellaneous dis-
12 bursements to any one person during a calendar year do not
13 exceed ene-kundred five dollars.
14 Sec. 2. Acts oflthe Sixty~fifth General Assembly, 1973
15 Session, chapter one hundred thirty-eight (138), section six
16 (6), subsection one (1), is amended by striking the subsection
17 and inserting in lieu thereof the following:
18 1. Every political committee which receives or expends
19 any amount of money shall file a statement of organization
20 within .ten days from the date of its organization. For the
21 purposes of this section, "political committee” means a person, -
22 including a candidate, or committee, including a statutory
23 committee which accepts any contributions or makes any
24 expenditures for the purpose of supporting or opposing a
25 candidate for public office.
26 Sec. 3. Acts of the Sixty-fifth General Assembly, 1973
27 gession, chapter one hundred thirty-eight (138), section six
28 (6), subsection two (2), is amended by adding the following
29 new paragraph:
30 NEW PARAGRAPH. A signed statement by the candidate or
31 an officer of the political party which shall be in the

32 following form: ‘
33 "I am aware that I am required to file additional reports
34 if I receive or expend more than one hundred dollars for the

35 purpose of supporting or opposing any candidate for public

-
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"Sec. 4. Acts of the Sixty-fifth General Assembly, 1973
Session, chapter one hundred thirtyéeight (138), section seven

- (7). subsectlon one (1), 13 amended to read as follows:

51_1 - Each treasurer of a political committee shall file
wlth the state commissioner or commissioner reports of
contrlbutlons recelved and disbursed on forms prescribed by

Gﬁheieﬁate commissioner. The':epofts‘from all committees,
-except. those committees for municipal and school elective
.0ffices, shall be filed on the twentieth day of January, May,

July. and October of each year. The January and July reports
shall be cufrent'to the end of the month preceding the filing.
The May and October reports shall be current as of five days
prior to the filing deadline., The January report shall be
the annual report., Reports from political committees for
municipal and school elective offices shall file reports five

.days prior to any election in which the name of the candidate

which they support or oppose appears on the printed ballot

and. five days following the general or run~off election.
" Sec. 5. Acts of the Sixty-fifth General Assembly, 1973
Session, chapter one hundred thirty-eight (138), section

‘eighteen (18), is amended to read as follows:

Sec. 18. NEW SECTION. This Act shall apply to candidates
and peolitical committees for federal office only in the event
such candidates are not subject to a federal law requiring
the disclosure of campaign financing. A&ny such federal law
shall supersede the provisions of this Act.

.Sec. 6. Acts of the Sixty-fifth General Assembly, 1973

‘Session, chapter one hundred thirty-eight (138), section

twenty (20}, is amended to read as follows:

. Sec. 20. NEW SECTION. The "Iowa election campalqn fund"
is created within the office of the treasurer of state. The
fund shall consist of funds paid by persons having an Iowa
income tax 1iability as provided in secticn nineteen (19)

of this Act. The‘director of revenue shall remit funds
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collected as provided in section nineteen (19} of this Act
to the treasurer of state who shall deposit such funds in-
the appropriate‘account within the Iowa election campaign

fund. Such funds shall be Subject to payment to the treasurew - ..

chairman of the specified political party by the state
comptroller in the manner provided in this Act.

Sec. 7. Acts of the Sixty-fifth General Assembly, 1973
Sessién, chapter one hundred thirty-éight.(138), section
twenty—thrée (23), is amended by striking the section and
inserting in lieu thereof the following:

Sec. 23. NEW SECTION. The chairman of the state statu-
tory political committee shall distribute the funds received

from the state comptroller as he is directed by the state
?arty central committee, except that eighty percent of the
money received from the Iowa income tax checkoff shall be
distributed to individual candidates for public office, The
statutory political committee shall determine the specific
offices which will be assisted with funds received from the
Iowa election campaign fund. However, if funds are distributed
to candidates for the office of United States representative,
state senator, or state representative, all of the party's
candidates for that office shall receive an equal amount of
funds. Funds distributed pursuant to this section shall not
be used for primary election expenses or for expenses related
to the selection of a candidate at a political convention.

Sec. 8. Acts of the Sixty-fifth General Assembly, 1973
Session, chapter one hundred thirty-eight (138), section
twenty-four (24), unnumbered paragraph one (1), is amended
to read as follows: |

The chairman of the state statutory political committee
shall produce evidence to the state comptroller and campaign
finance disclosure commission not later than thirty days after
the election returns have been certified by the 9t¢ate-cemmis-—

stemer board of state canvassers, that all funds paid for

the campaign expenses of that election have been utilized

v “
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'é#élgsiﬁely for shcﬁ cémpaign expenses.
| ‘Sec. 9. Acts of the Sixty-fifth General Assembly, 1973

Session, chapter one hundred thirty-eight (138}, section
twenty-five (25), is amended to read as follows:
Sec. 25. NEW SECTION. - A1l funds on account for the cam—

‘paign expenses of any designated'po;itical party which are
‘not utilized by that political party by thefthiftyéfizst-day
'déeér-the-state-eemmissiener—has-eérﬁifieé-the-eieetien-feearns

fJahuary'first-of the year following of a general election,

shall revert to the general fund of the state.
EXPLANATION

Section- 1 provides that the treasurer of a political commit-
tee shall report all disbursements of more than $5 to a person
during the calendar year.

Section 2 provides that every political committee which
makes any expenditures to oppose or support any candidate
for public office must file a statement of organization.
The new subsection does not contain a provision which declares
that the filing of an affidavit, certificate of nomination,
or nomination petition shall constitute a filing of a statement
of organization.

Section 3 provides an oath which shall appear on the state-
ment of organization. _

Section 4 amends the section which provides for the filing
of reports of contributions and disbursements to allow differ-
ent filing requirements for municipal and schocol offices.

Section 5 is amended to exempt political committees from

-the law if that committee is subject to the.féderal law.

- Section 7 provides that 80% of funds received by a state
statutory political committee from the income tax checkoff

'i's to be distributed to the candidates of the party. This

section also provides that if funds are distributed to party
candidates. for the office of United States Representative,
state senator, or state representative, all candidates for
those offices are entitled to equal portions of the funds.

._5_‘ ‘
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3 of the year following the general election shall be returned
4 to the general fund of the state.

Section 9 is amended to pfd%ide that funds received from"
the Iowa election campaign fund not used by January first
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Senate 2
April 3, 1974

SENATE FILE 1200

5—2640
1 Amend Senate File 1200 as follows:
2 1. Page 2, line 22, by striking the words
3 "inecluding a candidate,".
4 2. Page 2, line 23, by inserting after the word
5 "committee” the words ", but not a candidate,".
6 3. Page 2, by inserting after line 25 the follow-
7 ing new section:
8 Sec. . Acts of the Sixty-fifth General Assenmbly,
9 1973 Session, chapter one hundred thirty-eight (138),
10 section s8ix (6), is amended by adding the following
11 new subsection:
12 NEW SUBSECTION. All affidavits of candidacy re-
13 quired by law shall contain a sworn statement by the
14 candidate in substantially the following form:
15 "I am aware that I am required to file additional
16 reports if I receive or expend more than one hundred
17 dollars for the purpose of supporting or opposing any
18 candidate for public office.”
19 4. Page 3, by inserting after line 1 the follow-
20 ing new section:
21 Sec. . Acts of the Sixty-fifth General As-
22 sembly, 1973 Session, chapter one hundred thirty-
23 eight (138), section seven (7), is amended by adding
24 the following new subsection:
25 NEW SUBSECTION. Anonymous contributions received
Page 2
1 by a candidate or political committee shall be turned
2 over to the county treasurer of the county which has
3 jurisdiction for the election in which the candidate
4 is participating or to the treasurer of state if the
5 state commissioner has jurisdiction for the electicn
6 in which the candidate is participating. 8Said money
7 shall be placed in the general fund of the county or
8 state.
9 5. Page 3, by inserting after line 19 the follow-
10 ing new sections:
11 Sec. . Acts of the Sixty-fifth General Assem-
12 bly, 1973 Session, chapter one hundred thirty-eight
13 {(138), section seven (7}, subsection four (4), is
14 amended to read as follows:
15 4. The reports required to be filed by this sec-
16 tion shall be cumulative during the calendar year, but
17 where there has been no change in an item reported in
18 a previous report during the year, only the amount
19 shall be carried forward. If no contributions have
20 been accepted nor any disbursements made during a
21 calendar year, the treasurer of the political com-
22 mittee shall alsoc be required to file a statement.
23 A candidate who does not receive or expend an amount
24 of money 1n excess of one hundred dollars shall not
25 be required to file disclosure statements.
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Sec, . BActs of the Sixty-fifth General Assem-
bly, 1973 Session, chapter one hundred thirty-eight
(138), section eleven (11l), subsection two (2), is
amended to read as follows:

2. Review reports and statements filed under the
provigsions of this Act and may, upon its own motion,
initiate action and conduct a hearing as provided in
section twelve (12), subsections one (1) and two {(2)
of this Act. The campaign finance disclosure commis-
sion may require the state and county Commissioners
to file summary reports with them periodically.

_ Sec. . Acts of the Sixty-fifth General Assem-
bly, 1973 Session, chapter one hundred thirty-eight
(138) , section twelve(l2), subsection two (2), is
amended to read as follows:

2. The commission shall investigate the complaint
and conduct the hearing. The commission shall have
the power to subpoena and review all records of a
candidate or political committee required to be kept
under this Act. Due process, including the right to
be represented by counsel, shall be accorded the
accused. The commission shall provide for the
confidentiality of the records of a candidate or
political committee during the investigation and hear-
ing process and shall provide for confidential hear-
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Page 4

ings if requested by either party to the complaint.
After the hearing the commission shall determine
whether or not there is a reasonable belief that a
violation of the provisions of this Act did occur.
The commission shall send a copy of its findings of
fact and decision to the person, candidate or politi-
cal committee against which the complaint was filed
and to each candidate for the public office affected.
The campaign finance digclosure commission may assess
the cost of such hearings against elther party in-
volved in the hearing.

Sec. . Acts of the Sixty-fifth General Assem-
bly, 1973 Session, chapter one hundred thirty-eight
{(138), section f£ifteen (15), is amended by adding the
following new unnumbered paragraph:

NEW UNNUMBERED PARAGRAPH. The campaign expense
limitation amount shall apply only to the items
specified in section sixteen (16) of this Act and not
to the total campaign expenses.

6. Page 5, by inserting after line 10 the follow-
ing new section:

Sec. . The provisions of this Act, except sec-
tions two (2), three (3) and four (4), of this Act,
shall take effect and ke in force on May 19, 1974
after its publication in The Cedar Rapids Gazette, a
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1 newspaper published in Cedar Rapids, Iowa, and in the
2 Ames Daily Tribune, a newspaper published in Ames,

3 Iowa. Sections two (2), three (3), and four (4) of

4 this Act shall become effective Januvary 21, 1975.

S—2640 Filed- vt ool By COMMITTEE ON STATE GOVERNMENT
April 2, 1974 adsplod FREY " 55, L
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Amend Senate File 1200 as follows:

l. Page 4, by striking from line 19 the words
"However, if funds are distributed"

2. Page 4, by striking lines 20, 21, and 22.

3., Page 4, by striking from line 23 the word
“funds.".

§S—2502 Filed- Bl bos of orchn) L4 By WILLITS
March 18, 1974 asepZiilox o 99% 575
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S—2551

1 Amend Senate File 1200, page 4, line 4. by in-

2 serting after the period the words "Any interest in-
3 come received by the treasurer of state trom invest-
4 ment of moneys deposited In the fund shall be de-

5 posited in the Iowa electlon campalgn tund."”

S=—2551 Filed M“‘”’.?":éﬁf By MURRAY
Mazch 20, 1971 Ay adpled F é'A.y
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Amend the Committee on State Government amendment,
§-2640, to Senata File 1200 as follows:

1. Page 4, by inserting after line 11 the follow-
ings

Sec. . Acts of the Sixty-fifth General Assembly,
1973 session, chapter one hundred thirty-eight (138},
section fifteen (15), unnumbered paragraph two (2},
is amended to read as follows:

The state commissioner shall in each case multiply
10 the total number of votes cast for all presidential
11  candidates by ¢h#rey ten cents. The resulting amount
12 ghall be the campaign expense limitation for all
13 candidates seeking offéces-in-the-axecutive~-and-tegia~
14 iative~branches-af-gtate-government-and~candidates
15 seeking-congrassionat-offtces;-respectivedy public
16 office.
17 2. By renumbering sections to conform to this
18 amendment.

R, IO
$—2999 Filed - ftet fﬂy DODERER
May 2, 1974 aolepdor o T77¥ T2

S—3000 —

Amend the Hansen Amendment S-2984 to Senate File 1200
as follows:

Page 10, following line 22, by inserting the
following new section:

Sec. . NEW SECTION. A candidate or
political committee shall not accept contributions
or use any funds or services for the purpose of
conducting a political campaign that is contributed
by any person, trust, estate, corporation, parter=-
10 ship, association, or other legal entity who is
11 not a resident of this state.

OO~ O U D W
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§—3000 Filed and withdrawn By GLENN
May 2, 1974




5—3001

1 Amend the Hansen amendment S-2984 to Senate File

2 1200, page 6, line 10, by striking the word

3 "ten” and inserting in lieu thereof the word ,
4 "fifteen".

§—3001 Filed and adopted ' By KELLY

May 2, 1974 -

§—3003

1 Amend the Hansen amendment $-2984 to Senate

2 File 1200 as follows:

3 Page 10, following line 22, by inserting the

4 following:

5 Sec. . Actgs of the Sixty-fifth General

6 Assembly, 1973 Session, chapter one hundred thirty-

7 eight (138), is amended by adding the following new

8 section:

9 NEW SECTION. A candidate or political committee
10 shall not accept contributions or use any funds or

1l services which exceed one hundred dollars in value

12 for the purpose of conducting a political campaign
13 that is contributed by any person, trust, estate,

14 corporation, partnership, association, or other legal
15 entity who is not a resident of this state, nor shall
16 the collective total of such contributions exceed

17 ten percent of the total campaign contributions
18 received by a candidate or political committee.
19 Political parties as defined in section forty-three
20 point two (43.2) of the Code or their recognized
21 congressional committees shall be exempt from the

22 provisions of this section.
23 Each candidate and political committee shall
24 file a statement with the state commissioner or the
25 county commissioner which states that the candidate
Page 2

1 or political committee has not accepted contributions
2 or used funds or received services in violation of

3 this section.,

4 Any candidate or political committee violating

S the provisions of this section shall, upon convict-

6 ion, be subject to a fine of not less than five

7 hundred dollars nor more than five thousand dollars,
S— 3003 Filed and lost By GLENN, HANSEN, MILLIGAN

May 2, 1974 and GLUBA




Senate 6
May 3, 1974

SENATE FILE 1200

5—2984

1 Amend Senate File 1200 by striking everything after
2 the enacting clause and inserting in lieu thereof the

3 following:

4 Section 1. Acts of the Sixty-fifth General Assem-

5 bly, 1373 Session, chapter one hundred thirty-eight

) (128), section six (6), subsection one (1), is amended

7 by striking the subsection and ingerting in lieu

8 thereof the following:

9 1. Every political committee which receives or

10 expends any amount of money shall file a statement of
11 organization within ten days from the date of its
i2 organization. For the purposes of this section,

13 "political committee" means a person or committee,

1 but not a candidate, including a statutory committee

5 which accepts any contributions or makes any expendi-
15 tures for the purpose of supporting or opposing a

17 candidate for public office.

18 Sec. 2. Acts of the Sixty-fifth General Assembly,

12 1973 Session, chapter one hundred thirty-eight (138),
20 section six (6), subsection two (2), is amended by

21 adding the following new paragraph:

22 NEW PARAGRAPH. A signed statement by the candi-
23 date or an officer of the political party which shall
24 be in the following form:

25 "I am aware that I am regquired to file additional
Page 2

1 reports if I receive or expend more than one hundred
2 dollars for the purpose of supporting or opposing any
3 candidate for public office.”

4 Sec, 3. Acts of the Sixty-fifth General Assembly.
5 1973 Session. chapter one hundred thirty-eicght (138),
6 section six (%), is amended by adding the following

7 new subsection:

g NEW SUBSECTION. All affidavits of candidacy

9 required by law shall contain a sworn statement by

10 the candidate in substantially the following form:
1t "I am aware that I am required to file additional
12 repoxts 1if I receive or expend more than one hundred
13 dollars for the purpose of supporting <r opposing any
14 candidate for public office
15 Sec. 4., Acts ol the Sixty-fiilh General Assembly,
1s 1973 Session, chapter one hundred thirtv-eight (128),
17 section seven (7}, subsection one (1}, is amended

18 to read as follows:

1g 1. Each treasurer of a political ccrmittee shall
zC file with tiz state commisswoner or commissicner

Al reports of contiibutionns received and disbursed o
22 forms p“csrr_bea by the staie comwrigsionex. The

23 reports frowm all commitiees. except those commiiiecs

~

fer dunicipal and scuocl elective offices. shall be

24 i
zZ5 £ile¢ con the twantiath dey of canuary, mMav, July,




Senate 7

May 3, 1974

Page 3

1 and October of each year. The January and July

2 reports shall be current to the end of the month

3 preceding the filing. The May and October reports

4 shall be current as of five days prior to the filing
5 deadline. The January report shall be the annual

6 report. Reports from political committees for munici-
7 pal and school elective offices shall file reports

8 five days prior to any election 1in which the name of
9 the candidate which they support or oppose appears

R e e N ol e
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on the printed ballot and thirty days followlng the
general or run—-off election.

Sec. 5. Acts of the Sixty-fifth General Assembly,
1973 Session, chapter one hundred thirty-eight (138},
section seven (7), subsection two (2), iz amended to
read as follows:

2. If any political committee, after having filed
one or more statements of organization, dissolves or
determines that it shall no longer receive contribu-
tions or make disbursements, the treasurer of the
political committee shall notify the state commis-

21 sioner or the commissioner within thirty days follow-
22 ing such dissolution by filing a dissolution report
23 on forms prescribed by the state commissioner.
24 Moneys refunded in accordance with a dissolution
25 statement shall not be considered a disbursement or
Page 4
1 expense and the names of persons receiving refunds
2 shall not be released or reported unless the contribu-
3 utors’ names were required to be reported when the
4 contributlon was received.
5 Sec. 6. Acts of the Sixty-fifth General Assembly,
6 1973 Session, chapter one hundred thirty-eight (138),
7 section seven (7), subsection three (3), paragraph g,
8 is amended to read as follows:
9 g. The name and mailing address of each person to
10 whom disbursements have been made by the political
11 committee from contributions during the reporting
12 period and the amount and date of each disbuirsement
13 except that disbursements of less than five dollars
14 may be shown as miscellaneous disbusrsements so long
15 as the aggregate miscellaneous disbursements to any
16 one person during a calendar year do noh exceed £:uve
17 one hundred dollars.
18 Sec. 7. Acts of the Sixty-fifth General Assembly,
19 1973 session, chapter one hundred thirty-eight (138),
20 section seven (7), subsecticn four (4), is amended
21 to read as follows:
22 4. The repecrts required to be filed by this sec-
23 tion shall be cumulative during the calendar year,
24 but where there has been nc change in an item
25 reported in a previous report during the year, only




Senate 8

May 3, 1974

Page 5

1 the amount shall be carried forward. If no contribu-

2 tions have been accepted nor any disbursements made

3 during a-eatendar—-yeay that reporting period, the

4 treasurer of the political committee shall also be

5 required to file a statement. A candidate who does

6 not receive or expend an amount of money in excess

7 of one hundred dollars shall not be required to file

8 disclosure statements.

9 Sec. 8. Acts of the Sixty-fifth General Assembly,
10 1973 Session, chapter one hundred thirty-eight (138),
11 section eleven (1l1l), subsection two (2), is amended
12 to read as follows:

13 2. Review reports and statements filed under the
14 provisions of this Act and may, upon its own motion,
15 initiate action and conduct a hearing as provided in
16 section twelve (12), subsections one (1) and two (2)
17 of this Act. The campaign finance disclosure commis-
18 sion may require the state and county commissioners
19 to file summary reports with them periodically.

20 Sec. 9. Acts of the Sixty-fifth General Assembly,
21 1973 Session, chapter one hundred thirty-eight (138),
22 section twelve (12), subsection one (1), is amended
23 to read as follows:

24 l. Any opposing candidate, candidate's political
25 committee or statutory political committee may file a

Page 6

1 complaint of an alleged violation with the commission

2 and such complaint shall be verified and shall be

3 supported by affidavit detailing the circumstances

4 of the violation alleged. If the commission initiates

5 action on its own motion, the commission shall file

6 a complaint of an alleged violation supported by an

7 affidavit detailing the vioclation alleged. The com~

8 mission shall send a copy of the complaint and a

9 notice of hearing, which shall be set nct more than
10 four ten days from the date the complaint is received
11 by the commission, to the person, candidate, or polit-
12 ical committee against which the complaint is filed
13 and to each candidate, if any, for the public office
14 affected. The commission shall serve the person,

15 candidate, or nolitical committee with a copy or the
16 complaint, supporting affidavit, and notice in the

17 manner provided by the Rules of Civil Procedure.

18 However, any complaint which 1s filed within a period
19 of time less than fifteen days prior to the election
20 shall be cause for the commission to set a hearing

21 at the earliest possible date so as to allow the issue
22 to be resolved prior to the election. An extension
23 of time for the hearing may be granted when both

24 parties mutually agree on an alternative date for the
25 hearing. In such instances as shall be determined




Senate 9

May 3, 1974
Page 7
1 by the commission, the county attorney or the attorney
2 general shall assist the commission in any investiga-
3 tion and report to the commission as directed.
4 Sec., 106. Acts of the Sixty-fifth General Assembly,
5 1973 Session, chapter one hundred thirty-eight (138),
6 section twelve (12), subsection two (2), is amended
7 to read as follows:
8 2. The commission shall investigate the complaint
9 and conduct the hearing. The commission shall have
10 the power to subpoena and review all records of a
11 candidate or political committee required to be kept
i2 under this Act. Due process, including the right to
13 be represented by counsel, shall be accorded the
14 accused. The commission shall provide for the confi-
15 dentiality of the records of a candidate or political
16 committee during the investigation and hearing
17 process and shall provide for confidential hearings
18 if requested by either party to the complaint. After
19 the hearing the commission shall determine whether
20 or not there is a reasonable belief that a violation
21 of the provisions of this Act did occur. The commis~
22 sion shall send a copy of its findings of fact and
23 decision to the person, candidate or political commit-
24 tee against which the complaint was filed and to
25 each candidate for the public office affected. The
Page 8
1 campaign finance disclosure commission may assess
2 the cost of such hearings against either party involved
3 in the hearing.
4 Sec. il. Acts of the Sixty-fifth General Assembly,
5 19723 Session, chapter one hundred thirty-eight (138),
6 section thirteen (13), is amended by adding the fol~-
7 lowing new paragraph:
8 NEW PARAGRAPH. Any candidate or committee receiv-
9 ing funds, the original source of which was a loan,
10 shall be required to list the lendor as a contributor.
11 No candidate or committee shall knowingly receive
12 funds from a contributor who has borrowed the money
13 without listing the original source of said money.
14 Sec. 12. Acts of the Sixty-fifth General Assembly,
15 1973 Session, chapter one hundred thirty-eight (138),
16 section fifteen (153), is amended by adding the follow-
17 ing new paragraph:
18 NEW PARAGRAPH. The campaign expense limitation
19 amount shall apply only to items specified in section
20 sixteen (15} of this Act and not to the total cam-
21 paign expenses.
22 Secc. 13. Acts of the Sixty~fifth General Assembly,
23 1973 Session, chapter one hundred thirty-eight (138),
24 section eighteen (18), is amended (o read as follows:
25 Sec. 18. NEW SECTION. This Act shall apply to
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1 candidates and political committees for federal office
2 only in the event such candidates are not subject to

3 a federal law requiring the disclosure of campaign

4 financing. Any such federal law shall supsrsede the

5 provisions of this Act.

6 Sec. 14. Acts of the Sixty-fifth General Assembly,
7 1973 Session, chapter one hundred thirty-eight (138),
8 section twenty {(20), is amended to read as follows:

9 Sec. 20. NEW SECTION. The "Iowa election campaign
10 fund” is created within the office of the treasurer
11 of state. The fund shall consist of funds paid by
12 persons having an Iowa income tax liability as pro-
13 vided in section nineteen (19) of this Act. The

14 director of revenue shall remit funds collected as
15 provided in section nineteen (19} of this Act to the
16 treasurer of state who shall deposit such funds in
17 the appropriate account within the Iowa election cam-
18 paign fund. Any interest income received by the trea-
i9 surer of state from investment of moneys deposited

20 in the fund shall be deposited 1n the Iowa election
21 campalgn fund. Such funds shall be subject to pay-

22 ment to the *reasurer chairman of the specified

23 political party by the state comptroller in the manner
24 provided in this Act.

25 Sec. 15. Acts of the Sixty-fifth General Assembly,
Page 10

1 1973 Session, chapter one hundred thirty-eight (138),
2 section twenty-four (24), unnumbered paragraph one

3 (1), is amended to read as follows:

4 The chairman of the state statutory political com-
5 mittee shall produce evidence to the state comptroller
6 and campaign finance disclosure commission not later

7 than thirty days after the election returns have been
8 certified by the state~commissienzr board of state

9 canvassers, that all funds paid for the campaign

1 expenses of that election have heen utilized exclu-

11 sively for such campaign expenses.

i2 Sec. 16. Acts of the Sixty-fifth General Assembly,
13 1973 Session, chapter one hundred thirty-eight (138),
14 section twenty-five (25), is amended to read as

15 follows:

16 Sec. 25. NEW SECTION. All funds on account for
17 the campaign expenses of any desigrated political

18 party which are not utilized by that political party
138 by tke-thirty~first-day-after-the-gtate-ecommicsioner
20 has-ecertiftegd-the-eteeiiton-returns~-ef January first
21 of the year following a general election, shall

22 revert to the general fund of the state.

- Sec. 17. The provisions of this Act, except

24 sections two (2), three (3), and five (5), shall take
25 effect and be in force on May 19, 1974 after its
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1 publication in The Record, a newspaper published in

2 Cedar Falls, Iowa, and in the Ames Daily Tribune, a

3 newspaper published in Ames, Iowa. Sections two (2),
4 three (3), and five (5) of this Act shall become

5 effective January 21, 1975. :

S—2984 Filed and adopted ... By HANSEN
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S—2¢65

1 amend Senate File 12C0,. page 5, by inserting after
2 line 10 the following new section:

3 Sec. . Acts of the Sixty-fifth Ceneral

4 Assembly, 1973 Session, chapter one hundred thirty-

5 eight (138), is amended by adding the following new

6 section:

7 NEW SECTION. A candidate or political committee
8 shall not accept contributions or use any funds or

9 services which exceed one hundred dollars in value

10 for the purpose of conducting a political campaign
11 that is contributed by any person, trust, estate,
12 corporation, partnership, association, or other legal
13 entity who is not a resident of this state, nor shall
14 the collective total of such contributions exceed
15 ten percent of the total campaign contributions
le received by a candidate or political committee.
17 Political parties as defined in section forty-three
18 point two (43.2) of the Code or their recognized
19 congressional committees shall be exempt from the
20 provisions of this section.
21 Each candidate and political committee shall file
22 a statement with the state commissioner or the county
23 commissioner which states that the candidate or
24 political committee has not accepted contributions
25 or used funds or received services in violation of
Page 2

1 this section.

2 Any candidate or political committee vioglating

3 the provisions of this section shall, upon conviction,
4 be subject to a fine of not less than five hundred

5 dollars nor more than five thousand dollars.
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