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';)1.:;- u (-1:1f) 
A BILL FOR 4-~-o 

1 An Act relating to broker trust accounts. 

2 BE IT ENACTED BY THE GENERAL ASSEHBLY OF THE STATE OF IONA: 

3 Section 1. Section one hundred seventeen point forty-

4 six (117.46), subsection one (1), Code 1973, is amended to 

5 read as follows: 

6 1. Each broker shall maintain a common trust account 

7 in a bank for the deposit of all down payments, earnest 

8 money deposits, or other trust funds received by the 

10 

11 
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9 broker or his salesmen on behalf of his principal, except 

that a broker acting as a salesman shall not be required 

to maintain a common trust account and may deposit funds 

in the common trust account of his principal. 
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EXPLAJ.'lATION 

This bill allows brokers acting as salesmen to be 

allowed to deposit funds in the broker-employer's trust 

account and not to be required to maintain their ov:n 

comnon trust accounts. 
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H-24 
1 ~--nd House File 30 as follows: ~·= · t' fter the word "to" 

l ~~nd the title by 1nser 1ng a 
2 

3 
4 

5 

• ~·= the 

t " words "real esta e • · · 1" and inserting 
2 . Line 12, by striking "his pr1ncJ.pa in 

"the broker for whom he acts as a salesman"· 
lieu thereof 

Filed I :i41;_.i.,.,J ~J,"'-'"'-cP-;2 By lJOLDEN of Scott 

January 31; 1973 
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SENATE AMENDMENT TO HOUSE FILE 30 

Amend House File 30, by striking lines 10, 11 and 12 and 
inserting in lieu thereof the following: . . . 
"that a broker actin as a salesman shall e1 ther maJ.ntal.n 
SUC a COnunon trust account or, l.Tl t e a ternatl.Ve, S arr 
deposit funds in the common trust account of the broker 
for whom he acts as a salesman. 

11 1--1~ ~ k ~~~ «/.::3 

Received from the Senate 
February 20, 1973 

4~~..1/z_ 

ii-32 

2 

4 

,'..,."'t-end House File 30 by stri~ing fro~ ~~ne lU ~J...l. a·.:t...::r 
~he word''shall'' and all of lines ll a~d 12 a~d inser~inq 

thereof the following "depos.:..t funds ~n the ccl:',J"!'..r. t:-·:.s~ 
acco1.:nt 

o~ the broker for whom he acts as sa:i.esr.:ar:. 

·l~i~ea. ~,...;~ ~- ~.J. ::~1~,~ 
Fecruary 8, 1973 " 

By CO:-.'.i.!'!l'".l~s:'ZE 0~ ccy;..v2?.CE 
Kr1oi<.e of Pottawz.t .. ~amie, Cf'£airrr:u:-. 

-------. -· -
H-37 
l Amend amendment H-32, by Committee on 

Commerce, filed February 8, 1973, to House 
File 30, line 3, by inserting after the word 
"deposit" the word "these". 
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Filed- 0-,)._.,.z;.A .:;-1-'·Zl 
February g, 1973 

By HOLDEN of Scott 

S-73 
1 Amend House File 30, by striking lines 10, 11 and 12 and 

insert-
2 
3 
4 
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ing in lieu thereof the following: 
"that a broker actina as a salesman shall either maintain 
such a common trust account. or, 1n the alternative shall 
deeosit funds J.n the conunon trust account of the b;oker 

for 
whom he acts as a salesman." 

F'iled -U.~ ,::/Ju 
February {3, 1973 

By 1-!C CARTNEY 
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