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A BILL FOR

An Act relating to federal tax lien registration.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Secticn 1., Section three hundred thirty-five point eighteen
(335.18), subsection three (3), Code 1973, is amended to read
as follows:

3. In the event a lien encumbers a vehicle for which a
certificate of title is required under the provisions of
chapter 321, a security interest in such vehicle is perfected
by the delivery of federal notice of attachment toc the county
ereasurey recorder ¢f the county where the certificate of
title was i1ssuecd ard-ie-shaii-eake-prierrty-accordirag-te-the
order-of-time-in-which-the-same-ia—-placed-on-the-~ecretficate
ef-sx¢te-for-the-vyehrete-to-which-said-tien-appires-by-the
esuney-treasurer-ard-as-provided-in-seetiong-323:-4L-and-321:50.

The county recoxder shall report the filing to the county

treasurer so that the lien may be noted on the certificate of

title. The county treasurer shall note sueh the lien without
fee.
EXPLANATION
This bill makes the provisions of section 335.18 consistent
with the provisions of Int. Rev. Code, 1554, Section 6323
(F)(1). Section 6323 (F) (1) regquires that a federal tax
lien notice be filed in only one cffice in each governmental

subdivision.

LSB 855
ms/dg




N N el o
e o 1 () 10 1 © 10 00 ~3 OV U1 s L N

I
l
(VY]
P

L33

amend House File 135 by striking all of lines
through 18 and inserting in lieu thereof the
following: .

"3, In the event a lien encumbers a vehicle for
which a certificate of title is requirgd under §he
provisions of chapter 321, a security interest in
such vehicle is perfected by the delivery of federal
notice of attachment to the county treasurer recorder
of the county where the certificate of title was
issued and it shall take priority according to the
order of time in which the same is placed on the
certificate of title for the vehicle to which sasd
iien security interest applies by the county treggurer
and as provided in sections 321.45 and 321.50. The
county recorder shall report the filing to the county
freasurer within twenty-four hours so that the llien
may be noted on the certificate of title. The %ounty
treasurer shall note sweh the lien without fee.
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Amend House File 135 by striking all of lines 6
through 18 and inserting in lieu thereof the following:

"3. 1In the event a lien encumbers a vehicle for
which a certificate of title is reguired under the
provisions of chapter 321, a2 security interest in such
vehicle is perfected bv the delivery of federal notice
of attachment to the county éerxeasurer recorder of the
county where the certificate of title was 1ssusd and
it shall teke priority according to the order of time
in which the same is placed on the certificate of title
for the vehicle to which said lien applies by the
county treasurer and as provided in sections 321.45
and 321.50. The county reccrder shall report the
filing to the county treasurey within the next working
day so that the lien may be notec on the certificate
of title. The county treasurer shali note such lien
without fee. Tax liens filed witn the treasurer shall
not be valid against a good-faith purchaser without
Xnowiedge of the lien uniess the lien Was snown on the
certiflcate of title at the time of purcnase., Such
cood—-iaith purchaser shall be entitled to receive a
new tltie without notation of llen."

Q- Ldiplicl R-12-73 By DEAKE of Muscatine
vary 9, 1973 NIELSEN of Polk
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(AS AMENDED AND PASSED BY THE HOUSE)

A BILL FOR

An Act relating to federal tax lien registration.
Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section three hundred thirty-five point eighteen
{385.18), subsection three (3), Code 1978, is amended to read
as follows:

8. In the event a lien encumbers a vehicle for which
a certificate of title is required under the provisions
of chapter 321, a security interest in such vehicle is
perfected by the delivery of federal notice of attachment
too the county [treasurer] recorder of the county where the
cerlificate of title was issued and it shall take priority
according to the order of time in which the same is
placed on the certificate of title for the vehicle to which
said lien applies by the county treasurer and as provided
in sections 321.45 and 321.50. The county recorder shall
report the filing to the county treasurer within the next
working day so that the lien may be noted on the
certificate of title. The couniy treasurer shall note such
lien without fee. Tax liens filed with the treasurer shall
riot be valid against a good-faith purchaser without knowledge
of the lien unless the lien was shown on the certificate of
title at the time of purchase. Such good-faith purchaser
shall be entitled to receive a new title without notation

of lien.
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EXPLANATION
. This bill makes the provisions of section 335.18 consistent
with the provisions of Int. Rev. Code, 1954, Section 6328
(F) (1). Section 6323 (F) (1) requires that a federal tax

lien notice be ﬁled in only one office in each governmental

subdivision.




