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A BILL FOR

An Act relating to the amortization period of sanitary dis-
trict bonds. |
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE CF IOWA:
Section 1. Section three hundred fifty-eight point twenty-
one (358.217), unnumbered paragraph four (4), Code 1373, is
amended to read as follows:
The proceeds of any bond issue made under the provisions
cof this section shall be used only for the purpose cof acquiring,
locating, laying out, establishing and construction of drain-
age facilities, conduits, treatment plants, pumping plants,
works, ditches, channels and outlets of such capacity and
character as may be required for the treatment, carrying off
and disposal of the sewage and industrisl wastes and other
drainage incidental thereto of such district, or to repair,
change, enlarge and add tc such facilities as may be neces-
sary or proper to meet the requirements present and future
for the purposes aforesaid. Proceeds from such bond issue
may also be used for the payment of special assessment de-
ficiencies. Said bonds shall be payable in not more than
swenty forty annual installments and at interest not exceeding
seven percent per annum, and shall be made pavyable at such
place and be of such form as the board of trustees shall by
resolution designate. BAny sanitary district issuing bonds
as authorized in this section is hereby granted authority to
pledge the future avails cf a tax levy not exceeding five
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1 mills per annum to the payment of the principal and inter-

2 est of such bonds after the same come due, and the power to

3 impose and certify said levy is hereby granted tc the trus-

4 tees of sanitary districts organized under the provisions of

5 this chapter.

6 EXPLANATION

7 This bill permits sanitary district bonds to be amortized

8 over a period of forty years.
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