March 25, 1969 ’ . SENATE FILE 549
Passed on File

Rhan Commporrsnan 4 -2 4’/0)"“ “4-30 By COMMITTEE ON COMMERCE

Passed Senate, Date......4~.45-¢.92.. Passed House, Date .....2.= et 20 S

Vote: Avyes ... 3.4 Nays .. 9. Vote: Ayes ... 77... Nays ...
Approved ’/7’57 .......................

A BILL FOR

1 An Act relating to the maximum interest rate for public bonds.
92  Be It Enacted by the General Assembly of the State of Iowa:

3 Section 1. Section thirty-seven point six (37.6), Code

4 1966, is hereby amended by adding at the end thereof the

5 following new sentence:

6 “Such bonds shall bear interest at a rate not exceeding

7 six percent per annum.”

8 Sec. 2. Section one hundred eleven A point six (111A.6),
9 Code 1966, is hereby amended by striking from line ninety (90)
10 the word “five” and inserting in lieu thereof the word “gix”.

11 Sec. 3. Section two hundred eighty A point twenty (280A.20),
12 Code 1966, is hereby amended by striking from line seven (7)
18 the word “five” and inserting in lieu thereof the word “six”.
14 See. 4. Section two hundred ninety-six point one (296.1),
15 Code 1966, is hereby amended by striking from line twenty-two
16 (22) the word ‘“five” and inserting in lieu thereof the word

17 “six”.
18 Sec. 5. Section two hundred ninety-eight point twenty-
19 two (298.22), Code 1966, is hereby amended by striking from
20 line nine (9) the word “five” and inserting in leu thereof
21 the word “six”.
22 Sec. 6. Section three hundred thirty point seven (830.7),
23 Code 1966, is hereby amended by striking from line eighteen
24 (18) the word “five” and inserting in lieu thereof the word '
25 “six”.
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Sec. 7. Section three hundred thirty point fourteen
(330.14), Code 1966, is hereby amended by inserting in line
forty-eight (48} affer the period the following new sen-

tence:

“Bonds issued pursuant to the provisions of this section
shall bear interest at a rate not exceeding =ix percent per
annum.”

Sec. 8. Section three hundred thirty point sixteen (330.16),
Code 19686, is hereby amended by striking from line twenty-eight
{28) the word “five” and inserting in lieu thereof the word
“5ix™,

Sec. 8. Chapter three hundred forty-five (345), Code
1966, is hereby amended by adding thereto the following new
section:

“Bonds issued pursuant to the provisions of this chapter
shall bear interest at a4 rate not exceeding six percent per
annum.”

Sec. 10. Section three hundred forty-six point three
(346.3), Code 1966, is hereby amended by striking from line
two {(2) the word “five” and inserting in lieu thereof the
word “‘six”.

Sec. 11. Section three hundred forty-seven point five
(347.5), Code 1966, is hereby amended by striking from line
nine (9) the word “five” and inserting in lieu thereof the
word ‘“six".

Sec. 12. Section three hundred forty-seven A point seven
(347A.7), Code 1966, is hereby amended by striking from line
twenty-one (21) the word “five” and inserting in lieu thereof
the word “gix”.

Sec. 13. Section three hundred sixty-eight point sixteen
(568.16), Code 1966, is hereby amended by striking from line
ten (10) the word “five” and inserting in lieu thereof the
word “six”.

Sec., 14. Section three hundred sixty-eight point twenty-
one (368,21}, Code 1966, is hereby amended by striking from
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line four (4) the word “four” and inserting in lien thereof
the word “six”".

Sec. 15. Section three hundred sixty-eight point twenty-
nine (368.29), Code 1966, is hereby amended by striking from
line fourteen (14) the word “five” and inserting in lieu
thereof the word “six”.

Sec. 16. Section three hundred sixty-eight point sixty-six
(368.66), Code 1966, is hereby amended by striking from lne
fifty-seven (57) the word “five” and inserting in lieu thereof
the word “six”.

Sec. 17. -Section three hundred seventy point geven (370.7),

Code 1966, as amended by chapter three hundred twenty-two (322),

section one (1), Acts of the Sixty-second Geheral Assembly, is
hereby further amended by striking from line sixteen (16) the
word “five” and inserting in lieu thereof the word “six".

Sec. 18. Section three hundred seventy-two point eleven
(372.11), Code 1966, is hereby amended bv striking from line
twentv-eight (28) the word “five” and inserting in lien thereof
the word “six".

Sec. 19. Section three hundred seventy-two point eighteen
(372.18), Code 1966, 13 hereby amended by striking from line
thirty-two (32) the word “five” and inserting in lieu thercof
the word “six”.

Sec. 20, Section three hundred eighty-one point seven
(381.7), Code 1966, is hereby amended by striking from line
eighteen (18) the werd “five” and inserting in lieu thereof the
word “six”.

Sec. 21. Section three hundred eighty-one point nincteen
(381.19), Code 1966, is hereby amended by striking from line
four {4} the word “five” and inserting in lten thereof the
word “six’,

Sec. 22. Section three hundred eighty-four point three
(384.3), subsection eleven (11), Code 1966, is hereby amended
hy striking from line thirtv-two (32) the word “five” and in-

serting in lieu thereof the word “six”.
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Sec. 23. Section three hundred eighty-six B point ten
{3868.10), Code 1966, is hereby amended by striking from line
twenty-one (21) the word “five” and inserting in lieu thereof
the word “six”.

Sec. 24, Section three hundred eighty-six B point eleven
(386B.11), Code 1966, is hereby amended by striking from line
thirty-eight (38) the word “five” and ingerting in lieu thereof
the word “six”.

Sec, 25. Section three hundred ninety point nine (390.9),
Code 1966, is hereby amended by inserting in line thirteen
{13) after the word “thereon” the words “at a rate not exceed-
ing 8ix percent per annum,”.

Yec. 26. Section three hundred ninety point thirteen
(390.13), Code 1966, is hereby amended by siriking from line
fifteen (15) the word “five” and inserting in lieu thereof the
word “six”.

Hee. 27. Section three hundred ninety-fwo point eleven
(3¢2.11), Code 1966, is herveby amended by striking {rom line
ten (10) the word “five” and inserting in lieu thereof the
word “‘gix”.

Sec. 28. Chapter three hundred ninety-four (394), Code
1966, is hereby amended by adding thereto the following new
section:

“Bonds issued pursuant to the provisions of this chapter
shall bear interest at a rate not exceeding six percent per
annum.”

Sec. 29. Section three hundred ninety-five point {wenty-
five (395.25), Code 1966, is hereby amended by striking from
line twenty-nine (29) the word “five” and inserting io licu
thereof the word “six”.

Sec. 30. Section three hundred ninety-six point fwenty-
two (396.22), Code 1966, is herehy omended by striking from
line eighteen (18) the word “five” and insorting in licu
thereof the word “six”.

Sec. 31. Section three hundred ninety-eight point six
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(398.6), Code 1966, is hereby amended as follows:

1. By striking from line thirty-three (33) the word “five”
and inserting in lieu thereof the word “six”.

2. By striking from line eighty-one (81) the word “five”
and inserting in licu thereof the word “six".

Sec. 32. Section three hundred ninety-nine point cight
(399.8), Code 1966, is hereby amended by striking from line
elevent (11) the word “five” and inserting in lieu thereof
the word “six”.

Sec. 33. Secticn three hundred ninety-nine point twenty-
five (399.25), Code 1966, is hereby amended by striking from
line sixteen (16) the word “Ave” and inserting in lieu thereof
the word “six”.

Sec. 84. Section four hundred seven point thirteen (407.13),
Code 1966, is hereby amended by striking {rom line four (4) the
word “five’” and inserting in lieu thereof the word “six”.

Sec. 35. Section four hundred eight point two (408.2),
Code 1966, 15 hereby amended by striking from line five (35)
the word “five” and inserting in lieu thereof the word “six".

Sec. 36. Section four hundred eight point seventeen
(408.17), Code 1966, as amended by chapter three hundred thirty-
seven (337), section one (1), Actg of the Sixty-second General
Assembly, is hereby further amended by striking from line fif-
teen (15) the word “five” and inserting in lieu thereof the
word “six”.

Sec. 37. Chapter one hundred sixty-four (164), section
geventeen (17), Acts of the Sixty-second General Assembly, is
hereby amended by inserting in line three (3} after the word
“bonds” the words “bearing interest at a rate not exceeding
six percent per annum'.

Sec. 38. Chapter two hundred ninety-nine (299), section
three (3), Acts of the Sixty-second General Assembly, is
hereby amended by striking from line thirty-three (33) the

word and figure “five (5)" and inserting in lieu thereof the

wol.d “Six”.
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Sec 39. Chapter three hundred thirty-three (333), scction
cne (1), Acts of the Sixty-second Gencral Assembly, is hereby .
amended by striking from line thirteen (13) the word and figure

o W

“five ()" and inserting in lieu thereof the word “six".

Sec, 40. This Act, being deemed of immediate importance,
shall be in full force and effect from and after its passage
and publication in The New Hampton Tribune, a newspaper pub-

lished at New Hampton, Iowa, and in The Clinton Herald, a

W o =3 ;W

newspaper published at Clinton, Iowa.

EXPLANATION OF SENATE FILE 549

This bill raizes the maximum rate of interest payable on public bonds
from five to six percent per annum.

FISCAL NOTE
SENATE FILE 549 A

Date prepared April 14, 1959
Reguested by Senator Griffin.
Prepared in regard to Senate File 549, a bill for an act relating to the
maximum interest rate for public bonds. (As amended by Senator
Griffin). .
Following is the fiscal effect in dollars of the legislative proposal as
required by Rule 47: No cost estimate availabie,

Filed GERRY D. RANKIN
April 14, 1969 Legislative Fizeal Director

e ———

Amend Senate File 549 as follows:

. 1. By striking from page 1, lines 14 through 21
inclusive. ,

2, Fgrther amend Senate File 549 by renumbering the
remaining sections.

Filed - « i ol it
April 2, 1969

AR I S

By GRIFFIN




April 21, 1969 SENATE FILE 549

By COMMITTEE ON COMMERCE
(AS PASSED BY THE SENATE)

Passed Senate, Date........................... Passed House, Date .........ccoooovveeeene..

Vote: Ayes ... Nays ... Vote: Aves ... Nays ..
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A BILL FOR

An Act relating to interest rates for bonds and other
obligations issued by publie corporations and for certain
special assessments for local public improvements.

Be It Enacted by the General Assembly of the State of Iowa:
Section 1. Section thirty-seven point six (37.6), Code

1966, is hereby amended by adding at the end thereof the

following new sentence:

“Such bonds ghall bear interest at a rate not exceeding
six percent per annum.”

Sec. 2, Section one hundred eleven A point six (111A.6),
Code 1966, is hereby amended by striking from line ninety (90)
the word “five” and inserting in lieu thereof the word “six”.

Sec. 3. Section two hundred eighty A point twenty (2804.20),
Code 1966, 15 hereby amended by striking from line seven (7)
the word “five” and inserting in lieu thereof the word *‘six”.

Sec. 4. Section three hundred thirty point seven (330.7),

Code 1966, is hereby amended by striking from line eighteen

(18) the word “five” and ingerting in lieu thereof the word

g inat?

SiXT.
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Sec. 5. Section three hundred thirty point fourteen
(830.14), Code 1966, is hereby amended by inserting in line
forty-eight (48) after the period the following new sen-
tence:

“Bonds issued pursuant to the provisions of this section
shall bear interest at a rate not exceeding seven percent per
annum.”

Sec. 6, Section three hundred thirty point sixteen (330.16),
Code 1966, is hereby amended by striking from line twenty-eight
(28) the word “five” and inserting in lieu thereof the word
“six”,

Sec. 7. Chapter three hundred forty-five (345), Code
1966, is hereby amended by adding thereto the following new
section:

“Bonds issued pursuant to the provisions of this chapter
shall bear interest at a rate not exceeding six percent per
annum,”

Sec. 8. Section three hundred forty-six point three
(346.3), Code 1966, is hereby amended by striking from line
two (2) the word “five” and inserting in lieu thereof the
word “six”.

Sec. 9. Section three hundred forty-seven point five
(347.5), Code 1966, is hereby amended by striking from line
nine (9} the word “five” and inserting in lieu thereof the
word “six”.

Sec. 10. Section three hundred forty-seven A point seven
(347A.7), Code 1966, is hereby amended by striking from line
twenty-one (21) the word “five” and inserting in lieu thereof
the word “six”.

Sec. 11, Section three hundred sixty-eight point sixteen
(368.16), Code 1966, is hereby amended by striking from line
ten (10) the word “five” and inserting in lieu thereof the
word “six”,

Sec. 12, Bection three hundred sixty-eight point twenty-
one (368.21), Code 1966, is hereby amended by striking from
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line four (4) the word “four” and inserting in lieu thereof
the word “six”.

Seec. 18, Section three hundred sixty-eight point fwenty-
nine (868.29), Code 1966, is hereby amended by striking from
line fourteen (14) the word “five” and inserting in lieu
thereof the word “six”.

Sec. 14. Section three hundred sixty-eight point sixty-six
(368.66), Code 1966, is hereby amended by striking from line
fifty-seven (57) the word “five” and inserting in lieu thereof
the word “seven’.

Sec. 15. Section three hundred seventy point seven (370.7),

Code 1966, as amended by chapter three hundred twenty-two (322},

section one (1), Acts of the Sixty-second General Assembly, is
hereby further amended by striking from line sixteen (16) the
word “five” and inserting in lieu thereof the word “six”.

Sec. 18. Section three hundred seventy-two point eleven
(372.11), Code 1966, is hereby amended by striking from line
twenty-eight (28) the word “five” and inserting in lieu thereof
the word “six”.

Sec. 17. Section three hundred seventy-two point eighteen
{872.18), Code 1966, is hereby amended by striking from line
thirty-two (32) the word “five” and inserting in lieu thereof
the word “six”.

Sec. 18. Section three hundred eighty-one point seven
(381.7), Code 1966, i3 hereby amended by striking from line
eighteen (18) the word “five” and inserting in lieu thereof the
word “gix’”.

Sec. 19. Section three hundred eighty-one point nineteen
{381.18), Code 1566, is hereby amended by striking from line
four (4) the word “five” and inserting in leu thereof the
word “six”.

Sec, 20. Section three hundred eighty-four point three
(384.3), subsection eleven (11), Code 1966, is hereby amended
by striking from line thirty-two (32) the word “five” and in-

gerting in lieu thereof the word “six”.
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Sec. 21, Section three hundred eightv-six B point ten
(386B.10), Code 1966, is hereby amended by striking from line
twenty-one (21) the word “five” and inserting in lieu thereof
the word “seven”.

Sec. 22, Section three hundred eighty-six B point eleven
(386B.11), Code 1966, is hereby amended by striking from line
thirty-eight (38) the word “five” and inserting in lieu thereof
the word “seven’’.

Sec. 22, Section three hundred ninety point nine (390.9),
Code 1966, is hereby amended by inserting in line thirteen
(13) after the word “thereon” the words “at a rate not exceed-
ing seven percent per annum,”,

Sec. 24. Section three hundred ninety point thirteen
{390.13), Code 1966, is hereby amended by striking from line
fifteen (15) the word “five” and inserting in lieu thereof the
word “six”,

Sec. 25. Section three hundred ninety-two point eleven
(382.11), Code 1966, is hereby amended by striking from line
tenn (10) the word “five” and inserting in lieu thereof the
word “six”.

Sec. 26. Chapter three hundred ninety-four (3%4), Code
1966, i3 hereby amended by adding thereto the following new
section:

“Bonds issued pursuant to the provisions of this chapter
shall bear interest at a rate not exceeding seven percent per
annum.”

Sec. 27. Section three hundred ninety-five point twenty-
five (395.25), Code 1966, is hereby amended by striking from
line twenty-nine (29} the word “five” and inserting in lieu
thereof the word “six”.

Sec. 28. Section three hundred ninety-six point twenty-
two (396.22), Code 1966, is hereby amended by striking from
line eighteen (18) the word “five” and inserting in lieu
thereof the word “six”.

Sec. 29. Section three hundred ninety-ecight point- six
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(898.6), Code 1966, is hereby amended as follows:
1. By striking from line thirty-three (33) the word “five”

and inserting in lieu thereof the word “seven’.

2. By striking from line eighty-one (81) the word “five”
and inserting in lieu thereof the word “seven”.

3. By striking from line twenty~three (23) the word “six”
and inserting in liew thereof the word “seven”.

Sec. 30. Section three hundred ninety-nine point eight
(399.8), Code 1966, is hereby amended by striking from line
eleven (11) the word “five” and inserting in lieu thereof
the word “gix".

Sec. 31. Section three hundred ninety-nine point twenty-
five (399.25), Code 1966, is hereby amended by striking from
line sixteen (16) the word *“five’” and inserting in lieu thereof
the word “six".

Sec. 32. Section four hundred seven point thirteen (407.13),
Code 1966, is hereby amended by striking from line four(4) the
word “five” and inserting in lieu thereof the word “six”,

Sec. 33. Section four hundred eight point two (408.2),
Code 1966, is hereby amended by striking from line five (5)
the word “five” and inserting in lieu thereof the word “six”.

Sec. §4. Section four hundred eight point seventeen
(408.17), Code 1966, as amended by chapter three hundred thirty-
geven (337), section one (1), Acts of the Sixty-second General
Assembly, is hereby further amended by striking from line fif-
teen (15) the word “five” and inserting in lieu thereof the
word “six”.

Sec. 35. Chapter one hundred sixty-four (164}, section
seventeen (17), Acts of the Sixty-second General Assembly, is
hereby amended by inserting in line three (3) after the word
“bonds” the words “bearing interest at a rate not exceeding
six percent per annum'.

Sec. 6. Chapter two hundred ninety-nine (299), section
three (3), Acts of the Sixtv-second General Assembly, is
hereby amended by striking {rom line thirty-three (33) the
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word and figure “five (5)" and inserting in lien thereof the
word “six”.

Sec. 37. Chapter three hundred thirty-three (332), section
one (1), Acts of the Sixty-second General Assembly, is hereby
amended by striking from line thirteen (13) the word and figure
“five (5)” and inserting in lieu thereof the word “six”.

Sec. 38. Section three hundred forty-seven A point two
(847A.2), Code 1966, as amended by Senate File eighty-eight (88),
Aects of the Sixty-third General Assembly, is hereby amended
as follows:

I. By striking from line fourteen (14) the word “siz” and
inserting in Heu thereof the word “seven”.

2. By strilding from line seventy-one (71) the word “‘siz”
and ingerting in lieu thereof the word “seven’.

Sec. 89. Section three hundred ninety-seven point thirteen
(397.18), Code 1966, is heveby amended by striking from line
four (4, the word *“‘six” and inserting in Hewu thereof the word
“seven’.

See. 40. Section three hundred eighty-three point ten (3883.10),
Code 1366, i8 hereby amended by striking from line twelve (12)
the word “six” and inserting in lieu thereof the word “seven”.

Sec. 41. Section three hundred fifty-eight point twenty-one
(353.21), Code 1966, is hereby amended by striking from line
fifty-eight (58) the word ‘“five” and inserting in lieu thereof the
word *'six”.

Sec. 42. Section three hundred ninety-one point fifty-eiqht
(391.58), Code 1966, is hereby amended by striking from line
five (5) the word “'3ix” and inserting in lew thereof the word
“seven”.

Sec. 48. Section three hundred ninety-one point fifty-nine
(391.58), Code 1960, is hereby amended by striking from line
twelve (12) the word “siz” and inserting in lieu thereof the
word “seven”.

Sec. 44.  Section three hundred ninety-one A point twenty-five
(891A.25), subsection three (3), Code 1968, is hereby amended
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by striking from line two (2) the word “five” and inserting in
lieu thereof the word “‘seven’.

Sec. 45, Section three hundred ningty-ong 4 point thirty-three
(301A4.88), subsection two (2}, Code 1966, is hereby amended by
striking from UWnae eight (§) the word “five” and inserting in
lieu thereof the word “‘seven”.

See. 46. Section three hundred ninety-one A point thirty-three
(2914.83), subscction four (4), Code 1966, is hereby amended by
striking from lne nine (9} the word “five” and inserting in Heu
thereof the word “seven’.

Sec. 47. Section three hundred etghty-riine point thirty-threce
(839.32), Code 1966, s hereby amended by striking from line
eleven (11) the word "siz” and Inserting in leu thereof the word
“seven”.

See. 48. Section three hundred eighty-nine point thiviy-eight
(389.88), Code 1966, is hereby amended by sériking from lineg
ten (10) the word “six” ond inserting in leu thereof the word
“seven’.

See. 49. Section three hundred ninety-two point eleven (892.11),
Code 1966, is hereby wmended by striking from live ten (10) the

Ty

word “five” and itnserting in liew thereof the word “seven”.

Sec. 50. Section three hundred ninely-stx point two (896.2),
Code 1966, 18 hereby amended by striking from line eight (8)
the word “six’”’ and inserting in lieu thereof the word “seven’”.

Sec. 51. Section three hundred ninely-sixz point ten (396.10),
Code 1966, is hereby amended by strilcing from line nane (9} the
word “five’’ and inserting in leu thereof the word “seven’.

See. 52, Section three kundred ninety-siz point eleven (396.11),
Code 1966, is hereby amended by striking from line thirty-sizc
(36) the word “five” and inserting in leu thereof a blank space,

e

to-wibs e .
See. 58. Section four hundred seventeen point sizly-eight
(417.68), Code 1966, is hereby amended by striking from line
nine (9) the word “six” and inserting in liu thereof the word

“seven’.
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Sec. 54. Section fowr hundred twenty point two hundred
fitfty-five (420.255), Code 1968, it hereby amended by striking
From line sixteen (18), the word “siz" und inserting in lieu
thereof the word “seven”.

See. 55. Section four hundred twenty poeint two hundred
fifty-etght (420.258), Code 1966, 13 hereby amended by striking
from line three (8) the word “six” and inserting in lev thereof
the word “geven’”.

Sec. 56, Section four hundred twenty point two hundred
seventy-siz (420.276), Code 1966, 1s hereby amended by striking
from line two (2) the word “six” and inserting in Hew therecof the
word ‘‘seven’”.

Sec. 57. Section four hundred twenty point two hundred eighty
(420.280), Code 1366, is hereby amended by striking from line
thirteen (18) the word “five” and inserting in Heu thereof the
word “seven”,

See. 58. Section four hwndred twenty point fwo hundred
eighty-one $20.281), Code 1986, is hereby amended by striling
from line thirty-one (31) the word “five” and inserting in Heu
thereof a blank space, to-wit: . _..............."7,

Sec. 59. Section three hundred ninety-seven point thirty-five
(397.85), Code 1966, is hereby amended by striking from line
twelve (12) the word “five” and inserting in leu thereof the word
“giz”.

Sec. 60. The provisions of this Aet shall apply with
respect to assessments where the resolution making the levy
of such aszessments is adopted by the ctty or town council
after the effective date of this Ac¢t. The provisions of this
Act with respect to bonds shall apply te all bonds sold after
the effective date of this Act; provided, however, that no bonds
poyable from special assessments shall be sold bearing a
higher rate of interest than is payable on the assessments
From which such bonds are made payable.

Sec., 61. This Act, being deemed of immediate importance,

shall be in full force and effect from and after its passage
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and publication in The New Hampton Tribune, a newspaper pub-
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lished at New Hampton, Iowa, and in The Clinton Hearld, a
8 newspaper published at Clinton, Iowa.

EXPLANATION OF SENATE FILE 549

This bill raises the maximum rate of interest payable on public bonds
from five to six percent per annum.
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Senate 7
SENATE FILE 549

Amend Senate File 549 as follows:

By striking from page 2, line 6, the weord “six” and
inserting in lieu thereof the word “seven™.

2. By striking from page 3, line 10, the word "six” and
inserting in lieu thereof the word “gseven”.

3. By striking from page 4, line 4, the word “six” and
inserting in lieu thereof the word *‘seven”.

4. By striking from page 4, line 8, the word “six” and
inserting in lieu thereof the word ‘“‘seven”.
10 5. By striking from page 4, line 12, the word “six” and
11 inserting in lieu thereof the word *“‘seven’.
12 6. By striking from page 4, line 25, the word “six” and
13 inserting in lien thereof the word “‘seven”.
14 7. By striking from page 5, line 3, the word “six” and
15 inserting in lieu thereof the word “seven’.
16 8. By striking from page b, line 5, the word “six” and
17 inserting in lieu thereof the word “seven”.
18 4. By adding on page 5 after line five the following:
19 “By striking from line twenty-three (23) the word
20 ‘six’ and inserting in lieu thereof the word ‘seven’.”
21 10. By striking from page 6, lines 5 through 9 inclusive
22 and by adding the following new section:
23 Section three hundred forty-seven A point two (347A.2),
P 24 Code 1966, as amended by Senate File 88, Acts of the 63rd
25 General Assembly, is hereby amended as follows:
26 1. By striking from line fourteen (14) the word
27 “six” and inserting in lieu thereof the word “seven’.
28 2. By striking from line seventy-one (71) the word
29 ‘“gix” and inserting in lieu thereof the word “seven”.
20 11. By adding the following new section:
31 Section three hundred ninety-seven point thirteen
32 (397.13), Code 1966, is hereby amended by striking from
33 line four (4) the word “six” and inserting in lieu thereof
34 the word *‘seven’.
3 12. By adding the following new section:
36 Section three hundred eighty-three point ten (383.10),
37 Code 1966, is hereby amended by striking from line twelve (12)
38 the word “six” and ingerting in lieu thereof the ward ‘“‘seven’.
39 13. By adding the following new section:
40 Section three hundred fifty-eight point twenty-one
41 (358.21), Code 1966, is hereby amended by striking from line
42 fifty-nine (39) the word “five” and inserting in lieu thereof
43 the word “six”.
44 14. By adding the following new section:
45 Section three hundred ninety-one point fifty-eight
46 (391.58), Code 1966 is hereby amended by striking from line
47 five (5) the word “six” and inserting in lieu thereof the
word “seven”.
15. By adding the following new section:
Section three hundred ninety-one point fifty-nine
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(391.59), Code 1966 is hereby amended by striking from line
twelve (12) the word “six” and ingerting in lieu thereof
the word “‘seven’.

16. By adding the following new section:

Section three hundred ninety-one A point twenty-five
(391A.25), subsection three (3), Code 1966 is hereby amended
by gtriking from line two (2) the word *“five” and inserting
in lieu thereof the word “seven™.

1%. By adding the following new section:

Section three hundred ninety-one A point thirty-three
(391A.83), subsection two (2), Code 1966 is hereby amended
by striking from line eight (8) the word ‘“five” and inserting
in lieu thereof the word ‘“‘seven’.

18. By adding the following new section:

Section three hundred ninety-one A point thirty-three
(391A.33), subsection four (4), Code 1966 is hereby amended
by striking from line nine (9) the word “five” and inserting
in lieu thereof the word *seven”.

19. By adding the following new section:

Section three hundred eigthy-nine point thirty-three
(389.33), Code 1966 is hereby amended by striking from line
eleven (11) the word “six” and inserting in lieu thereof the
word “‘seven’’.

20. By adding the following new section:

Section three hundred eighty-nine point thirty-eight
(389.38), Code 1966 is hereby amended by striking from line
ten (10) the word “six” and inserting in lieu thereof the
word “‘seven’.

21. By adding the following new section:

Section three hundred ninety-two point eleven (892.11),
Code 1966 is hereby amended by striking from line eleven {11)
the word “five” and inserting in lieu thereof the word “seven”.

22. By adding the following new section:

Section three hundred ninety-six point two (396.2),

Cede 1966 is hereby amended by striking from line eight (8)
the word “five” and inserting in lieu thereof the word ‘‘seven’.

23. By adding the following new section:

Section three hundred ninety-six point ten (396.10),

Code 19265 ig hereby amended by striking from line ten (10)
the word “five” and inserting in lieu thereof the word
“seven”,

24. By adding the following new section:

Section three hundred ninety-six point eleven (896.11},
Code 1966 is hereby amended by striking from line thirty-six
(36) the word “five’” and inserting in Heu thereof a hlank
space, to-wit: ‘T

25. By adding the following new section:

Section four hundred seventeen point sixty-eight (417.68),
Code 1966 is hereby amended by striking from line nine (9)
the word “six” and inserting in lieu thereof the word “seven’.

26. By adding the following new section:

Section four hundred twenty point two hundred fifty-five
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103 (420.255), Code 1966 is hereby amended by striking from line
104 sixteen (16) the word “six” and inserting in lieu thereof
1056 the word “seven”.

106 27. By adding the following new section:

107 Section four hundred twenty point two hundred fifty-

108 eight (420.258), Code 1966 is hereby amended by striking
109 from line three (3) the word “six” and inserting in lieu

110 thereof the word “seven”.

111 28. By adding the following new section:

112 Section four hundred twenty point two hundred seventy-
113 six {420.276). Code 1966 is herebv amended hyv siriking irom
114 line two (2) the word “six” and ingerting in heu thereof
115 the word ‘“seven”.

116 29. By adding the following new section:

117 Section four hundred twenty point two hundred eighty
118  (420.280), Code 1966 is hereby amended by striking from line
119 thirteen (13) the word “five” and inserting in lien thereof
120 the word “seven”.

121 30. By adding the following new section:

122 Section four hundred twenty point two hundred eighty-
123 one {420.281), Code 1966 is hereby amended by striking from
i24 line thirty-one {31) the word “ﬁ\e” and inserting in lieu

125 thereof a blank space to-wit: .. L

126 31. By adding the follomng new sectlon

127 The provisions of this Act shall apply with respect to
128 assessments where the resolution making the levy of such
129 assessments is adopted by the city or town council after

130 the effective date of this Act. The provisions of this Act

131 with respect to bonds shall apply to all bonds sold after

132 the effective date of this Act; provided, however, that no
133 bonds payable from special assessments shall be sold bearing
134 a higher rate of interest than is payable on the assessments
135 from which such bonds are made payable.

136 32. Amend Page 1, line 1, by striking the words *“the maximum
137 interest rate for public bonds” and inserting in lieu thereof
138 the words “interest rates for bonds and other obligations
139 issued by public corporations and for certain special asgess-
140 ments for local public improvements”,

i41 33. By adding the following new section:

142 This Act being of immediate importance shall be in full
143 force and effect from and after its passage and publication

144 inthe .. , 4 newspaper published at
145 . , Towa, and the e eeeinny
146 a newspape1 pub]mhed at . Iowa

EXPLANATION OF SENATE FILE 549
The bill increases maximum interest rates on bonds issued by cities,
towns, ccurties, scheol districts and subsidiary boards to six wvercent
for general obligation bonds and seven percent for revenue bonds and
special assessment bonds. This is consistent with past legislative policy
and recognizes that general obligation bonds ordinarily command more
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favorable interest rates than bonds payable from revenues or special
assegsments.

Recent advances in rates of interest paid by municipal corporations
end the general public have handicapped municipalities in needed con-
struction of local improvements payable from special assessments. Under
the provisions of this Act property owners would pay seven percent in-
terest on such assessments and would he given greater encouragement
to pay in cash, vet the interest rate would compare favorably with mort-
gage financing. This Act would permit special assessment bonds to be
sold at interest rates fixed at public sale not exceeding seven percent
which would permit said bonds to be sold in normal market channels.
It would eliminte the need for contractors to increase bids to hedge
against the possibility of having to bid on bonds at the presently allowable
interest rate and thereafter to suffer a discount in order to resell the
bonds at marketable rates of return.

Filed - S iedies 7-34 a‘,&jﬂ 4 &

March 28, 1969 8wl 7 wthlreww By GRIFFIN

1 Amend the Griffin amendment to Senate File 549, dated March 28,
1969

2 by adding the following item and renumbering item 33:

3 33. Section three hundred ninety-seven point thirty-five (397.35),

Code 1966,

4 is hereby amended by striking from line twelve (12) the word “five”
and

5 inserting in lieu thereof the word “six”,

Filed - &dv.t..J o’ JE

April 10, 1969 By KOSEK, ERSKINE and POTTER

1 Amend the Griffin amendment to Senate File 549, dated March
2 28, 1969, as follows:

3 1. By striking from line 42 the word and figures “fifty-

4 nine (59)" and inserting in lieu thereof the word and figures
5 ‘“fifty-eight (58)".

6 2. By striking from line 81 the word and figures “eleven

’81 gé;:, and inserting in lieu thereof the word and figures “ten
9 3. By striking from line 86 the word “five” and inserting
10 in lieu thereof the word “six”.
11 4. By striking from line 89 the word and figures “ten (10)”
12 and inserting in lieu thereof the word and figures “nine 9.

Filed -a Aptid o1&
April 2, 1969 By GRIFFIN

1 Amend the Griffin amendment, filed March 28, 1969, to Senate File
549

2 1. By striking from lines 3, 5, 7, 9, 11, 13, 15, 17, 20, 27, 29, 34,

3 38, 48, 53, 58, 63, 68, 73, 78, 82, 86, 91, 100, 105, 110, 115, 120 the word

4 “seven” and inserting in lieu thereof the word “eight”,

Filed - Wl dapomnt 7§
April 8, 1969 By KOSEK




Amend the Griffin amendment to Senate File 549, filed
March 28, 1969, by striking section 33 and
inserting in lieu thereof the following:
“33. This Act, being deemed of immediate
importance, shall take effect after its passage,
approval, and publication in the Fort Dodge
Messenger, 4 newspaper published in Fort Dodge,
Iowa, and in the Council Bluffs Nonpareil, a
newsgpaper published at Council Bluffs. Jowa.”

Filed - co iffhdacms #r €
April 11, 1969 By COLEMAN

W o~ k)

Amend the Griffin amendment to Senate File 549,
filed March 28, 1969, by striking lines 21 and 22
and inserting in lieu thereof the following:

“10. By adding on page 6§ the foliowing new section:”.

Filed and adopted
~Epril 18, 1969 By RIGLER
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