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A BILL FOR

1 An Act to appropriate money credited to the account of the

2 state of Jowa in the unemployment trust fund.

3 Be It Enacted by the General Assembly of the State of Iowa:

4 Section 1. There is hereby appropriated out of the funds

5 made available to this state under section nine hundred three

6 (908) of the Social Security Act, as amended, the sum of seven

7 hundred thirty thousand one hundred eighty-two dollars and

8 sixty cents, or so much thereof as may be necessary, to be

9 used, under the direction of the Iowa employment security
10 commission, subject to the approval of the executive council
11 of the state, for the erection of a building or buildings, and
12 for such improvements, facilities paving, landscaping, fur-

13 nishings, and fixed equipment as may be required for the use
14 of the Iowa employment security commission in ?che performance
15 of its functions under chapter ninety-six (96), Code of 1966.
16 Sec. 2. No part of the money hereby appropriated may be
17 obligated after June 30, 1971.
18 Sec. 3. The amount obligated pursuant to this Act during
19 any twelve-month period beginning on July first and ending on

the following June thirtieth shall not exceed the amount by
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which the aggregate of the amounts credited to the account of

this state pursuant to section nine hundred three (903) of the
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Social Security Act during such twelve-month period and the
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fourteen preceding twelve-month periods exceeds the aggregate

of the amounts obligated for administration and paid out for
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benefits and charged against the amounts credited to the
account of this state during such fifteen twelve-month periods.
Sec. 4. Section ninety-six point nine (96.9), subsection
four (4), Code 1966, is hereby amended as follows:
1. By striking from paragraph a, line thirty-two (32),
the word “four” and inserting in lieu thereof the word “four-
teen”.

2. By striking from paragraph a, line thirty-seven (37),
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the word “five” and inserting in lieu thereof the word “fif-
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teen”.
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3. By striking from paragraph b, line twelve (12), the
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word “fourth” and inserting in lieu thereof the word ‘“four-

teenth”.
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EXPLANATION OF HOUSE FILE 605

Title IX of the Federal Social Security Act makes funds collected under
the Federal Unemployment Tax Act (FUTA) available for administra-
tion of the employment security program. Such funds are often referred
to as “Reed Act funds.” This bill concerns the use of “Reed Act funds”
as are transferred to the account of the State of Iowa in the Unemploy-
ment Trust Fund of the United States Treasury under section 903 of
Title IX, Federal Social Security Act. “Reed Act funds” may be used for
erection of a building, improvements (but not remodeling), facilities, pav-
ing, landscaping, fu;nishings, and fixed equipment (but not office equip-
ment). Of the $730,182.60 referred to in this bill, $332,160.94 will expire
June 30, 1971, if not appropriated and obligated. No state general funds
or IPERS funds are requested in this bill.




