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An Act relating to the investment of funds of life insurance

companies.
Be It Enacted by the General Assembly of the State of Iowa:
Section 1. Chapter three hundred sixty-seven (367), Acts
of the Sixty-second General Assembly, amending section five
hundred eleven point eight (511.8), subsection four (4),
Code 1966, is hereby amended by inserting after the word
“report” in line seven (7) the following:

“, or by the Asian Development Bank in an amount not to

exceed two percent of its total assets as shown by the last

annual report’.

EXPLANATION

This bill would give domestic life insurance companies in this state
the same authority to invest in obligations of the Asian Development
Bank as they now have to invest in those of the International Bank for
Reconstruction and Development (the World Bank) and the Inter-Ameri.
can Development Bank.

Amend House File 1169, page 1, line 11, by inserting -
after the wqrd “report” a period and the following sentence:
“However, the combined investment in bonds or evidences
of indebtedness permitted by this subsection shall not
exceed four percent of its total assets as shown by the
last annual report”.
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March 81, 1970 By GAUDINEER, RIGLER and BROWNLEE




1 Aiﬁnend the Gaudﬁ'heer, et al, amendment to House Fﬂe 1169,
2 filed March 31, 1970, line B, by striking the word “four”
8 and inserting in lieu thereof the word “two’’,

Filed - Wthotrnon) 45
April 1, 1970 By GAUDINEER and RIGLER

SENATE AMENDMENT TO HOUSE FILE 1169

1 Amend House File 1169 page 1, line 11, by inserting after the

2 word “report” a period and the following sentence: “However,

8 the combined investment in bonds or evidences of indebtedness ﬂ)}' -
. / ‘
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permitted by this subsectjon shall not exceed four percent A
of its total assets as shown by the last annual report”. //if,’

Received from the Senate
April 8, 1970




