Senate File 789
May 10, 1967

Passed On File By COMMITTEE ON
X Mool oahicke &-23 , Pooes S-a5 , TRANSPORTATION
}
Passed Senate, Date S-23-¢7 Passed House, Date C-/4-67
. Vote: Ayes 54 Nays 2 Vote: Ayes /02 Nays g
‘ Approved 1 Lo 1967

A BILL FOR

An Act relating to requiring a Bond of motor vehicle dealers
engaged in the sale of vehicles for which a Certificate of
Title is required.

F% Be It Enacted by the General Assembly of the State of Iowa:

1 Section 1. Subsection seven (7) of Section three hundred

2 twenty-two point four (322.4), Code 1966, is hereby repealed

3 and the following enacted in lieu thereof:

4 "Before the issuance of a motor vehicle dealer's license

5 to a dealer engaged in the sale of vehicles for which a Certi-
6 ficate of Title is required, under the provisions of Chapter

7 three hundred twenty-one (321), the applicant for such license
8 shall furnish a surety bond executed by the applicant as prin-
g cipal and executed by a corporate surety company, licensed and
10 qualified to do business within this state, which bord shall
11 run to the state of Iowa, be in the amount of ten thousand

12 dollars and be conditioncd upon the faithful compliance by

13 said applicant as a dealer, if ine license be issued to it or
14 him, that such dealer will comply with all of the statutes

15 of this state regulating or being applicable to the business
16 of said dcaler as a dealer in motor vehicles, and indemnifying

\ 17 any person dealing or transacting business with said dealer

18 in criunection with any motor vei icle from anv lcss or damace
19 occasioned by the failure of cuch dealer to comply with any

of the provisions of Chapters three hundred twenty-one (321)
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and three hundred twenty-two (322), including, but not limited
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22 to, the furnishing of a proper and valid Certificate‘of:Iitle
23 to the motor vehicle involved in any such transaction, éhd

24 that such bond shall be filed with the department prior to the
25 issuance of license provided by law. The aggregate liability
26 of the surety of all persons, however, shall in no evehi extééd
27 the amount of said bond." ' S

Fing thereto the following

Amend Senate File jﬂ:§mgé

section: iclel
"The provisicns of this act shall apply to motcr vehicliel

dealers licenses issued for the vear 1968 and for each year
thereafter."”
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1 Amend Senate File 789 by striking the word "repealed"

2 in line two (2) and all of line three {(3) and inserting

3 in lieu thereof the following: "amended by adding the

4 following:".
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