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An Act to authorize the board of control to purchase annuity 
contracts for employees. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Chapter two hundred eighteen (218), Code 1966, 

2 is hereby amended by adding the following section: 

3 "At the request of an employee through contractual agreement 

4 the board of control or any institution under its jurisdiction 

5 may purchase an individual annuity contract for an employee, 

6 from such insurance organization authorized to do business 

7 in this state and through an Iowa licensed insurance agent 

8 as the employee may select, for retirement or other purposes 

9 and may make payroll deductions in accordance with such arrange-

10 ments for the purpose of paying the entire premium due and to 

11 become due under such contract. The deductions shall be made 

12 in the manner which will qualify the annuity premiums for the 

13 benefits afforded under section four hundred three b (403b) 

14 of the Internal Revenue Code of 1954 and amendments thereto. 

15 The employee's rights under such annuity contract shall be non-

16 forfeitable except for the failure to pay premiums." 

1 Sec. 2. This Act being deemed of immediate importance, shall 

2 take effect and be in full force from and after its publication 

3 in The Manchester Press, a newspaper published in Manchester, 

4 Iowa, and in The Hopkinton Leader, a newspaper published in 

5 Hopkinton, Iowa. 



\..- .. 

1 Amend Senate File 335 as follows: 
2 Amend section three (3) as follows: 
3 l. By inserting in line eight (8) after the word "bonds" 
4 the following: 
5 "for refunding purposes, but prior to the issuance of bonds 
6 for other purposes the board shall submit to the voters of 
7 the county the proposition of issuing the bonds". 
8 2. By striking lines twenty-six (26) through twenty-nine 
9 (29) and inserting in lieu thereof the following: 

10 "Irrespective of the provisions of section seventy-five 
11 point one (75.1) of the Code, if the vote in favor of the 
12 issuance of the bonds exceeds fifty (50) percent of the 
13 total vote cast for and against the proposition at the elec-
14 tion, the proposition shall be declared carried and the 
15 bonds may be issued. Before the issuance of bonds under". 

Filed 
March 7, 1967 

0'..;..,.- I •.f.jlJ G--'1. 
IY.i-:- .:1. ~ G -...2 By KOSEK, RILEY, and 

ELY 

1 
2 
3 
4 
5 
6 
7 
8 

Amend Senate File 335 as follows: 
1. Amend Senate File 335 by renumbering section six (6) 

section seven (7). 
2. Further amend Senate 

as section six (6): 
"Nothing herein shall be construed to add to or detract 

from the authority of any county or the board thereof to 
provide health services direct to any person or persons.'' 

Filed-'){-~ 
May 10, 1967 By RILEY, ELY, and KOSEK 
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Amend the governmental affairs committee amendment to 
Senate File 334, filed March 9, 1967, as follows: 

1. By striking lines five (5) and six (6) and by insert­
ing in lieu thereof the following: 

~ ·•: ... 
:.r:~·· 

• * . 6 
"Amend section one (l) by striking from line two (2) the 

word 'is' and by inserting in lieu thereof the words 'and 
seventy-nine point fifteen ( 79 .15), Code 1966, are'". 7 

'F i 1 ed • ad.I:U <~-1 
/ 

March 31, 1967 By GAUDINEER. 

1 Amend Senate File #335 as follows: 
2 Amend section two (2) line three (3) by striking : ,· 
3 thirty thousand (130,000), and inserting in lieu thereof,J;i 
4 thousand (100,000), 

Filed-~ ~ ·.2.. 

March 30, 1967 By JEPSEN 

1 Amend Senate File 335 by striking froa lines nine (9) and 
2 ten (10), section one (1), the following: 
3 "nursing, long range custodial and eztended care proaraaa.". 

F 11 e d - 1{-_.b(;j~,...; r. _:;_ 
May 12, 1967 By SCHABEN and FREY 
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Amend th"e House Amendment to Senate File 334 as follows: 
1. By adding the following new section: 
Sec. 2. Section two hundred ninety-four point sixteen 

(294.16), Code.l966, is amended by striking from li 
(2) and three (3) the words ''through contractual a :::m!:~ •• 
and inserting in lieu thereof the words ''state d g -
of public instruction, county or joint ~ounty boa;dparftment 
education, or''. 0 

2. By striking from line twenty-five (25) the Peri d 
and inserting in lieu thereof the wards ''and certa· o h(.) 
governmental agencies'', ln ot er 

Filed - "W~ ~-..1 I 
June 16, 1967 

BY ELY and KIBBlE 

1 Amend the House amendment to Senate File 334 as follows: 
2 1. By adding the following new section: 
3 ''Sec. 2. Section two hundred ninety-four point sixteen 
4 (294.16), Code 1966, is amended by inserting after the word 
5 'agreement' in lines two (2) and three (3) the words 'the 
6 state department of public instruction, county or joint county 
7 board of education, merged area school district, or'.'' 
8 2. By striking from line twenty-five (25) the period (.) 
9 and inserting in lieu thereof the words ''and certain other 

10 governmental agencies.''. 

Filed- r.J~ ~--'-/ 
June 19, 1967 By ELY and KIBBlE 

1 1. Amend the title by striking all after "Act" in line one 
(1) and by 

2 inserting the following in lieu thereof: ''relating to the 
purchase of annuity 

3 contracts for employees of the institutions under the juris­
diction of the 

4 board of control or of other state agencies.'' 
5 2. By adding the following after the figures (218) in line 

one (l) of 
6 section one (l): ''and seventy-nine point fifteen (79.15)''. 
7 3. By striking all of line four (4) of section one (1) and 

by inserting 
8 in lieu thereof the following: '', the board of control or any 

institution 
9 under its jurisdiction or other qualified state agencies". 

10 4. By striking all of lines thirteen (13) and fourteen (14) 
of section 

11 one (1) and by inserting in lieu thereof the following: "bene­
fits afforded 

12 under section four hundred three b (403b) (26 USC Sec. 403b) 
of the federal 

13 internal revenue code and amendments thereto. 

Filed -d.~ 4 · 7 

March 9, 1967 By GOVERN~ENTAL AFFAIRS COMMITTEE 



• 

• 

l Amend Senate File 334 as amended and passed by the House 
2 by adding ~he following new section to the House Amendment: 

~·· 3 Sec. 2. Section two hundred ninety-four point sixteen 
; .. 4 (294.16), Code 1966. is amended by striking from lines two 
·:;.,.·, 5 (2) and three (3) the words 'through contractual agreement • 
;.:;~,,,6. ~nd ins"Crti.~g_in lieu thereof the. W<Jrds,, .. 's.tate dep,ilr;tmen~"' 
~,;,c/.:·7, .... e>"i: P"',bUc ins~.J:~c.tion,-. county· or ·joint county board pf . :::~!.· 
'''i(···•·.:d}' ·.educ<ft,~on.···or<•,_.,.. ·· .c ·····'·' · ...• , .,.,,, 

~?":9:)1)::!'-!!F.Uli:':eh'b:,:,~~ie ~-a·:' s(i:O:t~ e' Fh e ,' 3 j/;';,!;~:t~lif.S~r~~l. ttg '~~L£ tel: ;,:fiierr,~i 
~\~*],' 10 word "control" in the title the words "and certain other 
~·~;?~::~.· 11 governmental agencies". 
~~;f;': 

Filed - -uJ..u:t.l~ b-~1 
June 16, 1~67 By ELY and KIBBlE 

1 Amend Senate File 334 by striking all after the 
2 enacting clause and substituting the following: 
3 Seetion 1. Chapter two hundred eighteen (218), 

;::':§:"''' 4 Code 1966, is hereby amended by adding the following 
f,';;:j:',· 5 sect ion: 

1:.··;f:·· .. :,: 6 11 At the request of :J.n employee through contractual 

~0:~~~~ .. ;:- ~ ~~~:;n~~: 'j~~~s~~~~:o~f !n~~n~~~~h~:e 3 :~ ~~~~~~~~!~n annuity 
~t:~l!l':-·:~~ , I 
l~~~~~·~":.- 9 cont·ract for an employee, fror.1 sue 1 insurance 
~:~~~:~;~~ 10 organization authorized to do business in this state 1!!;",,,,:,,::,• h 
.'"'::~;":;·:: 11 and through an Iowa-licensed insurance agent as t e 
.,,. 12 employee may select, for retirement or other purposes 
·:1:'::~!\,.; 13 and may make payroll deductions ,in accordance with 
~:1!':'}';"1:4 .·:sue~· .S::z;rangemen t s .. for the p urpose,~o f J>,a.y;ing, ·,:t!J::e. ¢'.P:t i~·e 
,!::cl;I~;;!"L~~;J?:t~m1~ . .4ue and ~o beco111e. due .ui;l<t"k 3!:tiel? :c"O,:!i;_;i,rae't: • ". · 

~~~~+lf::J'~;}!~~~~~<i!~~,7~r;c~:~7~~::····~~~~:~t!-ii!~~~~W~~~~~,;7:'~~~·,~-~,t 
,:~4~, ::H,,, 

i!.,,!~,, 18 under section four hundred three b (403b) of the 
~~;!q:,' 19 Internal Revenue Code of 1954 and amendments thereto. 
·~· 20 The employee's rights under such annuity contract 
1:;~~~ .. : 21 shall be nonforfeitable except for the failure to pay 
•. ,,, .. ~f!~··.: 22 premiums. 11 

.;,,:2, 23 Amend the title to Senate File 334 by striking 
•.:":r:, 24 from lines two (2) and three (3) the words "or 
~ .. ~ ·~; .. -
~::' · 25 of other state agencies". 
>;">• 

Filed . ./~ ~ ~-·U 
June 15, 1967 

l Amend the Commerce Committee 
2 by inserting in line seven (7) 

3 "or group.u 

Filed and lost 
June 14, 1967 

House Amend~m'."e'..'nc'....':.t ____ _ 

amendment, Filed May 3, 1967, I 
after the word "individual 11 

MALONEY of Polk. 

I 

the words' 
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Amend Senate File 334 by striking everything after the 
enacting clause and substituting the following: 

Section 1. Chapter two hundred eighteen (218), Code 1966, 
is hereby amended by adding the following section: 

"At the request of an employee through contractual agreement, 
the board of control or any institution under its jurisdiction 
may purchase an individual annuity contract for an employee 
from such insurance organization authorized to do business 
in this state and through an Iowa licensed insurance agent 
as the employee may select, for retirement or other purposes 
and may make payroll deductions in accordance with such arrange­
ments for the purpose of paying the entire premium due and to 
become due under such contract. The deductions shall be made 
in the manner which will qualify the annuity premiums for the 
benefits afforded under section four hundied three b (403b) 
of the Internal Revenue Code of 1954 and amendments thereto. 
The employee's rights under such annuity contract shall be non­
forfeitable except for the failure to pay premiums.'' 
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Sec. 2. This Act being deemed of immediate importance, shall 
take effect._and._be,in. full.force from and after_its publicati.on."··j 
in·· The· Man c:hes te r--Pres s ,. a . news pap e·r· publish ecr:::in: Man ch es r·e r" :<::~;: 

Io,;,.,:~ ;a~d- 'in--Th;;·_::Hopkinto~ Leader,. a 'newspaper ·published in .}~l~ 
Hopkl.nton;· Iowa. --• · · · · · - --. · · · ,;-j 

22 
23 

Filed - ad.pZZI. o--~ ~- ,.,. 
May 3, 1967" COMMITTEE ON COMMERCE. 

to Senate File 334 as follows: 
in line one (1) the word "authorize" and 
the words "allow the employees of". 

1 
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Amend the title 
l. By striking 

insert in lieu of 
2. By striking in line two (2) the words "for employees". 

Filed-, ad.a..-f ~, .. .~.:c.d~ G-17' 

May 8, 19~7 , VAN DRIE of Story. 
WINKELMAN of Calho~ti. 

1 Amend the Commerce Committee Amendment filed May 3 
2 to Senate File 334 by striking all of Section 2. 

Filed -Lf..d.~ 6-ry 
June 13, 1967 VAN DRIE of Story. 

·---·-------~--

1 Amend the committee amendment to Senatr File 334 filed 
2 May 3 as follows: 
3 1. By adding the following as Section 2: 
4 Sec. 2. Section two hundred ninety-four point 
5 sixteen (294.16), Code 1966, is hereby amended by 
6 inserting in line three (3) after the word "district" 
7 the words '', a county school system, county-employed 
8 teachers or a merged-area school district''. 
9 2. By renumbering Section 2 as Section 3. 

10 3. Amend by adding the following amendment to the 
11 tit"!.e: 
12 Amend the title by inserting in line one (1) 
13 after the second word "of" the words ucounty boards of 
14 education and". 

Filed v-~ ~~~ <..,y 
June 14, 1967 (/ }!ILLER of Jones. 

• 

1 
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Senate File 334 is hereby amended as follows: 
By striking all after the·enacting clause and inserting 

in lieu thereof the following: 
Section 1. Chapter two hundred eighteen (218), Code 

1966, is hereby amended by adding the following subsection: 
"At the request of an employee through contractual 

agreement the board of control or any institution under its 
jurisdiction may purchase an individual annuity contract 
for an employee, from such insurance organization authorized 
to do business in this state and through an Iowa licensed 
insurance agent as the employee may select, for retirement 
or other purposes and may make payroll deductions in accor­
dance with such arrangements for the purpose of paying the 
entire premium due and to become due under such contract. 
The deductions shall be made in the manner which will qualify 
the annuity premiums for the benefits afforded under section 
four hundred three b (403b) [26 USC Sec 403b) of the federal 
internal revenue code and amendments thereto. The employee's 
rights under such annuity contract shall be nonforfeitable 
except for the failure to pay premiums.'' 

Sec. 2. Section seventy-nine point fifteen (79.15), 
Code 1966, is hereby amended by adding the following ·sub­
section: 

''At the request of an employee through contractual agree­
ment any qualified state agency may purchase an individual , 
annuicy·c~ntract for an:employee,. from such insurance organi~~~ 
ration authorized to do business J.n this ·State ana t.nr:ouvu C!U ,.:: 

o 'I 
Iowa licensed insurance agen~ as the employee may select, for G 
retirement or other purposes and may make payroll dmductions ' 
in accordance with such arrangements for the purpose of 
paying the entire premium due and to become due under such 
contract. The deductions shall be made in the manner which 
will qualify the annuity premiums for the benefits afforded 
under section four hundred three b (403b) [26 USC Sec 40Jb] 
of the federal internal revenue code and amendments thereto. 
The employee's rights under such annuity contract shall be 
nonforfeitable except for the failure to pay premiums." 

Sec. 3. This Act being deemed of immediate importance, 
shall take effect and be in full force from and after its 
publication in The Manchester Press, a newspaper published 
in Manchester, Iowa, and in The Hopkinton Leader, a news­
paper published in Hopkinton, Iowa. 

F il e d - ~1_-.:;_,/. ,_; -1 ..3 
April 12, 1967 PATTON of Delaware. 

1 Mr. Speaker: I move to reconsider the vote by which Senate 
2 File 334 passed the House. 

A · 1 1 4 1 9 6 7 .,_, ;;r:l.J,..-.J 4 · :_ r p r 1 , DODERER of Johnson. 

1 Senate File 334, Section 1, is hereby amended by 
2 inserting in line nine (9) immediately after the word 
3 "agent" the following:", or broker approved by the board 
4 of control,". 

Filed ,,··,·c/~./~.,..- <!-~? 
April 18, 1967 PATTON of Delaware.· 
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I 
Amend Senate File 334 as amended and passed l 

by the House as follows; .
1 1. Section 2, by inseiting after the words 

"qualified state agency" in line five. (5) the· words ! 
uor county board of education 11

• 

2. By striking the word "state" from the last 
line of the title and inserting in lieu thereof 
the word "public". 

Filed 
April 20, 1967 MILLER of Jones. 

1 Amend the House amendment to Sen~te File 334 as follows: 
2 1. By inserting in line five (5) of section one (1) after the 
3 word "individual 11 the words nor group". 
4 2. By inserting in line eight (8) of section one (1) after 
5 the word "agent" the following: "or broker, approved by the 
6 board of control,''. 
7 3. By striking all of section two (2) and inserting in lieu 
8 thereof the following: 
9 ''Sec. 2. Section seventy-nine point fifteen (79.15), Code 

10 1966, is hereby amended by adding the following subsection: 
11 'At the request of an employee through contractual agreement 
12 any qualified state agency may, with approval of the executive 
13 council, purchase an individual or group annuity contract for an 
14 employee from (1) such insurance organization authorized to do 
15 business in this state and through an Iowa licensed insurance 
16 agent or broker, as the employee may select, or (2) any such 
17 insurance company organized and operated, without profit to any 
18 private shareholder or individual, exclusively for the purpo 
19 of aiding educational and scientific institutions organized 
20 operated without profit to any private shareholder or indiv· 
21 by issuing insurance and annuity contracts direct from the 
22 office of the company and without agents or representatives in 
23 this state only to and for the benefit of such institutions or 
24 individuals engaged in the services of such institutions, for 
25 retirement or other purposes, and may make payroll deductions in 
26 accordance with such arrangements for the purpose of paying the 
27 entire premium due and to become due under such contract. The 
28 deductions shall be made in t"he manner which will qualify the 
29 annuity premiums for the benefits afforded under section four 
30 hundred three b (403b) (26 USC Sec 403b) of the federal internal 
31 revenue code and amendments thereto. The employee's rights 
32 under such annuity contract shall be nonforfeitable except for 
33 the failure to pay premiums.''' 

F i 1 e d ... ,~ c/...,p?;_.(. ,:_~ ;,­
April 21, f967 PATTON of Delaware. 

DODERER of Johnson. 

1 Amend the House amendment to Senate File 334 as follows: 
2 1. By striking all of Section 2. 
3 2. By renumbering the remaining section. 

Filed 
April 25, 1967 PATTON of Delaware. 

Amend Se~ate File 334, Section 1, by inserting in line 4lll 
nine (9) iml:lediately after the word "agent" the following: 

l 
2 
3 ", approved by the board of control,". 

Filed 
April 27, 1967 PATTON of Delaware. 


