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A BILL FOR

An Act to authorize cities and towns to take and pay consideration
for options to buy real estate for public purposes.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section three hundred sixty-eight point eighteen
(368.18), Code 1962, is amended by adding thereto the following
new subsection:

“They shall have power to take and pay consideration for options
on real property, desired for a public purpose, and to pay for
same from the most logically related functional fund or from the

proceeds of the sale of any bonds subsequently issued for such

publiec purpose.”




