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A BILL FOR 
An Act to establish an executive council revolving fund for 

purchasing. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. There is hereby appropriated out of any money in 

2 the state treasury not otherwise appropriated the sum of two 

3 hundred thousand dollars ($200,000.00), which shall be known as 

4 the executive council revolving fund. From this fund shall be 

5 paid all telephone, telegraph, furniture, equipment, stores and 

6 other supplies incurred in the operation of centralized purchas-

7 ing. Also, all salaries and expenses properly chargeable thereto 

8 shall be paid from said fund. 

At the end of each month the executive council shall render a 
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statement to each state department or agency thereof for the 

actual cost of materials, services, supplies or equipment used by 

such department, agency or institution, together with a fair 

proportion of the cost of administration of the executive council 

revolving fund. Such expense shall be paid by the state depart-

ments, agencies or institutions in the same manner as other 

expenses of such department are paid, and when such cost of 

operation and administration is paid by the department, such sum 

shall be credited to the executive council revolving fund. If any 

surplus accrues to said revolving fund in excess of two hundred 

thousand dollars ($200,000.00) for which there is no anticipated 
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21 need or use, the governor shall order such surplus turned over to 

22 the general fund of the state. 
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