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A BILL FOR

An Act to eliminate the finance committee of the state board of
regents and provide for the board of regents to create
committees, offices and agencies and delegate powers and
duties and establish rules and regulations therefor.

Be It Enacted by the General Assembly of the State of Iowa:

Pl

Section 1. Sections two hundred sixty-two point twelve
(262.12), two hundred sixty-two point thirteen (262.13), and two
hundred sixty-two point twenty-one (262.21), Code 1962, are
hereby repealed.

Sec. 2. Chapter two hundred sixty-two (262), Code 1962, is
amended by adding a new section as follows:

“The board of regents shall also have and exercise all the
powers necessary and convenient for the effective administration
of its office and of the institutions under its control, and to
this end may create such committee, offices and agencies from
its own members or others, and employ persons to staff the same,

fix their compensation and tenure and delegate thereto, or to
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the administrative officers and faculty of the institutions under
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its control, such part of the authority and duties vested by
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statute in the board, and shall formulate and establish such
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rules and regulations, outline such policies and prescribe such
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procedures therefor, all as may be desired or determined by the
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board as recorded in their minutes. Employees of the board
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hereunder shall not come under the division of personnel provided
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16 for in section eight point five (8.5), Code 1962.”
Sec. 3. Section two hundred sixty-two point nine (262.9),
Code 1962, is hereby amended by striking all of subsection eleven
(11) after the word “it” in line three (8).
Sec. 4. Section two hundred sixty-two point ten (262.10),
Code 1962, is hereby amended by striking from line eight (8) the
words ‘“finance committee” and inserting in lieu thereof the words

“any of its committees, offices or agencies”.
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Sec. 5. Section two hundred sixty-two point fourteen (262.14),
Code 1962, is hereby amended as follows:

1. By striking from lines one (1) and two (2) the words
“finance committee” and inserting in lieu thereof the word ‘“board”.

2. By striking from line two (2) of subsection three (8) the
words “by the finance committee”.

3. By striking from line eight (8) of subsection four (4)

the words ‘“the finance committee,”.
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- 4, By striking from lines three (3) and four (4) of subsection
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five (5) the words “the secretary of said committee” and inserting
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in lieu thereof the word “board”.

[y

See. 6. Section two hundred sixty-two point fifteen (262.15),
Code 1962, is hereby amended by striking from line two (2) the
words “finance committee” and inserting in lieu thereof the word
“board”.

Sec. 7. Section two hundred sixty-two point sixteen (262.16),
Code 1962, is hereby amended as follows:

. 1. By striking from line two (2) the words “finance committee”
and inserting in lieu thereof the word “board”.

2. By striking from lines two (2) and three (3) of subsection ‘
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one (1) the words “chairman or secretary of said committee” and
inserting in lieu thereof the words “treasurer of the institution
to which the loan belongs”.

3. By striking from lines three (3) and four (4) of subsection
two (2) the words “chairman or secretary of the committee” and
inserting in lieu thereof the words “treasurer of the institution
to which the loan belongs”.

Sec. 8. Section two hundred sixty-two point twenty (262.20),
Code 1962, is hereby amended by striking the period and all of

such section after the word “learning” in line three (8) and

inserting in lieu thereof the words *, with such organizations,

powers and duties as the board may prescribe and delegate.”

Sec. 9. Section two hundred sixty-two point twenty-two
(262.22), Code 1962, is hereby amended by striking all of such
section after the word “for” in line three (8) and inserting in
lieu thereof the words “services and expenses of officers and
employees of the board of regents and to whom paid.”

Sec. 10. Section two hundred sixty-two point twenty-three
(262.23), Code 1962, is hereby amended by striking from line two
(2) of subsection two (2) the words “the finance committee” and
inserting in lieu thereof the words ‘“such committee or official
as it designates,”.

Sec. 11. Section two hundred sixty-two point twenty-six
(262.26), Code 1962, is hereby amended by striking from line nine
(9) the words “and finance committee”,

Sec. 12, Section two hundred sixty-two point twenty-nine
(262.29), Code 1962, is hereby amended by striking from lines

three (3) and four (4) the words ‘‘the finance committee and of
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their assistants” and inserting in lieu thereof the words “its

committees, offices, agencies and employees”.

Sec. 13. Section sixty-four point six (64.6), Code 1962, is

~hereby amended by striking s_ubsection four (4),

Sec. 14. Section nineteen point twenty-five (19.25), Code
1962, is hereby amended by striking from lines one (1) and two’

(2) of subsection eighteen (18) the words “the finance committee

. thereof” and inserting in lieu thereof the words “its committees

and officials designated by the board therefor.”

Sec. 15. Section two hundred seventy-one point ten (271.10),
Code 1962, is hereby amended by striking from line two (2) the
words “the finance committee of’’ and inserting in lieu thereof
the words “such official as may be designated therefor by”.

See. 16. Section two hundred seventy-one point eleven
(277.11), Code 1962, is hereby amended by striking from line
three (3) the words “finance committee” and inserting in lieu
thereof the words “said official designated by the board of
regents”.

See. 17. Section two hundred twenty-five point twenty-eight
(225.28), Code 1962, is hereby amended by striking from line

twelve (12) the words “the finance committee of”.




