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An Act to amend section five hundred sixty-seven point one
(567.1), Code 1962, to permit corporations incorporated
under the laws of any foreign country, or corporations
organized in this country, one-half or more of the
stock of which is owned or controlled by nonresident
aliens, to own and acquire property of any kind, within
the corporate limits of any city or town of thig state,
and to own land not to exceed six hundred forty acres
outside of the corporate limits of any city or town.

Be It Enacted by the General Assembly of the State of Iowa:

ﬂ Section 1. Section five hundred sixty-seven point one
(567.1), Code 1962, is amended by striking the third para-

graph and inserting in lieu thereof the following:

or corporations organized in this country, one-half or more

of the stock of which is owned or controlled by nonresident
g

aliens, from having title to or acquiring property of any

3
4 “Nothing in this section contained shall prevent aliens
5
6

7

8 kind within the corporate limits of any city or town in the
9 state, and lands not to exceed six hundred forty acres out-
10 side the corporate limits of any city or town in the state,

11 or from alienating, mortgaging or devising the same.”

¥ SENATE FILE 415 .1
~ (Committee Amendment)

1 Amend Senate File 415 as follows:

2 By adding in section 1, after the word “aliens” in line 4

3 the following: “, or corporations organized under the laws of any
4 foreign country.”
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