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A BILL FOR

An Act to authorize the financing of sanitary toilet facilities
installed under the provisions of section three hundred sixty-
eight point twenty-six (368.26), Code 1962, by certificates.

Be It Enacted by the General Assembly of the State of Towa:

1 Section 1. Section three hundred sixty-eight point twenty-
six (368.26), Code 1962, is amended by inserting after the
period in line twelve (12) of subsection two (2) the following:
“The council may provide by resolution for the issuance of
certificates payable to bearer or to the contractor who has in-
stalled the facilities and may negotiate the same. The provisions
of chapter three hundred ninety-six (396) of the Code shall be

applicable.”

EXPLANATION OF HOUSE FILE 74

The purpose of this bill, which was favorably reported out of committee late in the
session of the 60th General Assembly but was too far down the calendar to escape
the sifting committee, is to provide a means for financing the installations authorized
in subsection 2 of section 368.26, Code 1962.




