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A BILL FOR

An Act relating to the compensation of insurance examiners.

Be It Enacted by the General Assembly of the State of Iowa:

‘Section 1. Section five hundred seven point four (507.4)
Code 1962 as amended by chapter three hundred one (301),
Acts of the Sixtieth General Assembly, is hereby amended by

striking from lines twenty (20), twenty-one (21), twenty-two

“one hundred eighty dollars per week in the examination of
domestic companies and two hundred dollars per week in the

examination of foreign companies” and substituting in lien
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5 (22), twenty-three (23), and twenty-four (24) the words
6
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thereof the words “two hundred dollars per week, subject,
10 however, to the provisions of section five hundred five

11 point fourteen (505.14) of the Code”.

EXPLANATION OF HOUSE FILE 179

Insurance examiners are pald on a per diem basis and their salaries are charged
to and paid by the companies they examine. The National Association of Insurance
Commissioners tries to keep the salaries of examiners uniform throughout the country.
This bill would place the salaries of Iowa examiners on the same level as non-resident
examiners who come to Iowa to examine Iowa companies.




