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‘ A BILL FOR ™ ° "7

An Act relating to the use of the revolving fund of cooperative
associations.

) Be It Enacted by the General Assembly of the State of Iowa:

1 Section 1. Section four hundred ninety-nine point thirty-
2 three (499.32), Code 1958, is hereby amended by striking the
period (.) at the end of line tweive (12) and inserting in lieu

thereof the following:

LT

; except that the directors may, at their discretion, pay
deferred patronage dividends of deceased members or patrons, and
members who become ineligible without reference to the order of
priority herein prescribed.”.

EXPLANATION OF HOUSE FILE 54

w,When a cooperative association organized under chapter 499 pay: patronaye divi-
nds, many vears in arrears, certain problems arise as to locating the heirs of deceased
ates, The expense and time consumed in locating these heirs exceeds the amount of
*tHe patronage dividend. This bill would authorize the cooperative association to pay

these patronage dividends of deceased members without regard to the priority of other
members saving the time and expense to the association, thereby saving morey for all
members of the association.
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