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January 18, 1961. 
Agriculture 2. 

PasRed House, Date .. ./..o . .;7.2.~'(/ .. . 
Vote: Ayes .. '". .... Nays .... t? .. . 

House File 54 
By FISHER of Greene, PARKER, 

EVELAND, OSSIAN and WIER. 

P.assed Senate, p~te . .J...:J.~~... I 
Vote: Ayes ..... i( ..... Nays .. ~ ........ . 

Approved .................. ;;c:.~ .. ~.,.( .......... . 
~ __ -!-a.r--t/ 

A BILL FOR "-r' ~"'-rr....,. 

An Act relating to the use of the revolving fund of cooperative 
associations. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Section four hundred ninety-nine point thirty-

2 three (499.33), Code 1958, is hereby amended by striking the 

period (.) at the end of line tweh'e (12) and inserting in lieu 

thereof the following: 

5 ": except that the directors may. at their discretion. pay 

6 deferred patronage dividends of deceased members or patrons. and 

7 members who become ineligible without reference to the order of 

8 priority herein prescribed.". 

EXPLANATlO:-; OF HOeSE FILE: 5. 

a cooperative association organized under ch:lpter 499 par~ patrona~e divi­
years in arrears, certuin probl~!l'U' arise as to locatin;( the heir$ of deceased 
expense and time consumed in locating these h9ir13 exceeds the amount oi 

p.'L""n',:e dividend. Thi~ Dill would authon~ the cooperati .... e QswC'iation to pay 
patronage dh-idends of deceased members without regard to the priority of other 

members sadng the time and expense to the IisSQciation. thereby ::.uving ntor.~y for all 
mem~rs of the associa.tion. 

"."",' """ ",J' 



, .•.. : 

, 
• 

.... , .... 

• 


