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February 24. 1961. House File 537 
Passed on File. By DENMA!S'. 

4-/u.61 I i/ Passed House, Date ......................... Passed Senate, Date ....... y.~.? ... : .. .. 
Vote: Ayes ... C1J Nays .. '?.......... Vote: Ayes ... tJt{ Nays .... L ... .. 

~ .. ~ A&=ed.::=)":-;~:::?~ ........ ~.;~., . 
A BILL FOR 

An Act relating to financing of parking facilities in cities 
and towns. 

Be It Enacted by the Gene,.al .4.ssembly of the State of [ou'a: 

1 Section L Sections three hundred ninety point thirteen 

2 (390.13) to three hundred ninety point fifteen (390.15). in-

3 elusive, Code 1958, ilre hereby repealed and the following 

4 enacted in lieu thereof: 

"Cities and towns are hereby authorized to contract 

indebtedness and to issue general obligation bonds to provide 

funds to pay the cost of acquiring real estate for off-gtreet 

parking areas and the erection or improvement of parking 

facilities as provided in section three hundred ninety point 

one (390.1). 

"Taxes for the payment of said bonds shall be le\'iect in 

accordance with chapter geventy-six (76) of the Code, and 

said bonds shall be payable through the debt :;erdce fund in 

not mOre than twenty years, and bear interest at a rate not 

exceeding th'e percent per annum, and shall be of such form 

as the city Or town council shall by resolution provide, but 

no city Or town shall become indebted in excess of five percent 

of the actual value of the taxable property within .aid city 

19 or town. as shown by the last preceding state and county tax 

20 lists. The indebtedness incurred for the purpose provided in 
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21 this section shall not be considered an indebtedness incurred 

22 for general or ordinary purposes. 

23 This section shall be construed as granting additional power 

24 without limiting the power already existing in cities and towns. 

25 The pro\"isions of this section shall be applicable to all 

26 municipal corporations regardless of form of government or 

27 manner of incorporation. 

EXPLAXATlON OF HOUSE FILE 587 

The purpose of this bill is to replace s~tion 390.13. Code 1958, which purports to 
authorize financing of parking facilities by general obligation bonds. but under which 
bond attorneys will not il:isue an improving opinion, with !l new section under which an 
approving opinion can be obtained.. 

The new section is modeled directly upon time-tested. procedure in section 408.17, 
Code 1958. which deals with financing street improvements. 

tt~.! a.....J 
HOUSE FILE fi37 .::t.~"'£LI 

Amt'nd House File 53., section one (1) by adding afrer the 4/; y. 
2 word "towns" in line five (5) the following words: "when 
3 authorized by an election,". 

Filed 
April 7, 1961. GOODE of Davia. 

HOUSE FILE 537 

1 Amend the Goode amendment to House File 537 filed April 
2 7,1961. by ~dding thereto the following: .. 
3 Further amend Hou~e File 53 •. se<:tion one (1), by msertmg 
4 after the period in line ten (10) the following: "Said 
5 ele<:tion shnll be conducted as provided tor in chapter fOln 
G hundred ~ven (407) of the Code." 

File<! and adopted 
ApT·il 12, 1961. 

HOUSE FILE 687 

GOODE of Davis. 
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