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An Act relating to the definition of “person” as defined in }W
chapter five hundred-forty-three (543), Code 1958, relating bt
to bonded warehouses for agricultural products. —

Be It Enacted by the General Assembly of the State of Towa:

i Section 1. Section five hundred forty-three point one

2  (543.1), subsection seven (7), Code 1958, is hereby amended
3 Dby striking the? words “but shall not mean”, in line four (4)

4 of such subsection and iﬁserting in lieu thereof the words

5 *and shall include”.

1 Sec. 2. This Act, being deemed of immediate importance,

2 shall take effect and be in force after its publication in the

3 e @ NEWSDaPer published in .l
JRE: O Towa, and ..., a newspaper
5 published in coeeeee s, JOWE,

EXPLANATION OF HOUSE FILE 49

Lieensed warehousemen operating under the provisions of chapter 543, Code 1958,
have heretofore furnished a surety bond for the protection of the public which bond
wag accepted by the Commodity Credit Corporation as protection against loss of its
grain stored in Iowa bonded warehouses. Recently, however, a federal court held that
the Commeodity Credit Corporation was not entitled to the protection of this bond.
Consequently the Commodity Credit Corporation required lowa licensed warehousemen
to furnish an additional bond. This bill will allow the Commodity Credit Corporation
to recover on the bond required by chapter 543, Code 1958, and relieve licensed ware-
housemen from the necessity of furnishing two bonds on the same grain.
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) an.g inserting in lieu ‘thereof-the following: ;

~Section 1. " :Section five hundred: foﬂy-ﬂu%wnt e

foﬁxtp(:hh’ (538'143 ’Gddo ‘1908;13 hereby amended by’ ‘mserhng"'
L

" Amend House File 40 by skriking all of section 1

and by inserting in-lieu thereof the followlng: -

-'-‘;-'Sectaon.‘ﬂ»e«hundmd forty«three pom.t one’.
. o 1




