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January 17, 1961. 
Agriculture 1. 

House File 49 
By DARRINGTON, RAPSON, 

McELROY and LOSS. 
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An Act relating to the definition of "person" as defined in 
chapter five hundred·forty·three (543), Code 1958, relating 
to bonded warehouses for agricultural products. 

Be It Enacted by the General Assembly of the State of IOlOa: 

1 Section 1. Section five hundred forty-three point one 

2 (543.1), subsection seven (7), Code 1958, is hereby amended 

3 by striking the words "but shall not mean", in line four (4) 

4 of such subsection and inserting in lieu therwf the words 

5 "and shall include". 

1 Sec. 2. This Act, being deemed of immediate importance, 

2 shall take effect and be in force after its publication in the 

3 ............. a newspaper published in ................... . 

4 ........................... , Iowa, and .............. u .............. u a newspaper 

5 published in .................... u ••••••••••••••••••• u ••••••••• , Iowa. 
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Licensed warehousemen operating unde.r the provisions of chapter 543. Code 1958. 
have h.eretofore furnished a surety bond for the prot«tion of th~ public whleh bond 
WAS accepted by the. Commodity Credit Corporation as prowction against loss of its 
grain store<! in Iowa bonded warehouses. Recently, however. a federal court hald that 
the C-ommodity Credit Corporation was not entitled to the prote<:tion of this bond. 
Consequently the Commodity CrMit Corporation required Iowa licensed warehousemen 
to furnish an additional bond. This bill will allow the Commodity Credit Corporation 
to reeover on t.he bond rBquired by chapter 543, Code 1958. and relieve licensed ware­
housemen from the necessity of furnishing two bonds on the same grain . 
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