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the sum of one and one-half percent of the monthly retirement
allowance payable on that date.

b. A retired member, beneficiary, or contingent annuitant
shall not be eligible for an annual readjustment of allowance
provided in this subsection unless the member has twenty-two
years of eligible service and attained the age of fifty-five
years prior to the member’s termination of employment.

c. A retired member, beneficiary, or contingent annuitant
that receives an annual adjustment of allowance provided in
this subsection shall not be eligible for the retirement
dividends under section 97B.49F.
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