
KIM REYNOLDS 
GOVERNOR 

May 8, 2024 

The Honorable Paul Pate 

Secretary of State of Iowa 

State Capitol 

Des Moines, Iowa 50319 

Dear Mr. Secretary, 

I hereby transmit: 

OFFICE OF THE GOVERNOR ADAM GREGG 
LT GOVERNOR 

Senate File 461, an Act to include veterans in the small business linked investments 

program. 

The above Senate File is hereby approved on this date. 

Kill Reynolds 

Governor of .wa 

cc: Secretary of the Senate 

Clerk of the House 

STATE CAPITOL DES MOINES, IOWA 50319 515.281.5211 FAX 515.725.3527 WWW.GOVERNOR.IOWA.GOV 
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Senate File 461 

AN ACT 

TO INCLUDE VETERANS IN THE SMALL BUSINESS LINKED INVESTMENTS 

PROGRAM. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section 12.34, subsection 1, Code 2023, is 

amended to read as follows: 

1. a. The treasurer of state may invest up to the lesser 

of one hundred eight million dollars or twenty-five percent 

of the balance of the state pooled money fund in certificates 

of deposit in eligible lending institutions as provided in 

section 12.32, this section, and sections 12.35 through 12.43. 

One-half of the moneys invested pursuant to this section shall 

be made available under the program implemented pursuant to 

section 12.43 to increase the availability of lower cost 

moneys for purposes of injecting needed capital into small 

businesses which are fifty-one percent or more owned, operated, 

and actively managed by one or more women, veterans, minority 

persons, or persons with disabilities. Disability- and 

•rminority person"" min the same as defined in section 15.102. 

The treasurer shall invest the remaining one-half of the moneys 

invested pursuant to this section to support any other eligible 

applicant as provided in section 12.43. 

b. For the purposes of this section:  

(1) -Disability - means the same as defined in section  

15.102. 
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(2) Minority person - means the same as defined in section  

15.102.  

(3) -Veteran - means a person who served on federal  

active duty, other than training, in the armed forces of the  

United States and who was released or discharged under any  

circumstances other than dishonorable conditions, or who meets  

the d- finition of -veteran - in section 35.1.  

AMY SI _i AIR PAT GRASSLE 

President of the Senate Speaker of the House 

I hereby certify that this bill originated in the Senate and 

is known as Senate File 461, Ninetieth General Assembly. 

Approved , 2024 

W. CHARLES SMITHSON 

Secr .. tary of the Senate 

M •• YNOLDS 

Governor 


