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Sec. 4. NEW SECTION. 554E.l Definitions.
As used in this chapter, unless the context otherwise

requires:

1. YAccount” means the same as defined in section 554.9102.

2. “Chattel paper” means the same as defined in section
554.9102.

3. “Contract” means the same as defined in section 554D.103.

4, “Controllable account”™ means an account evidenced by a
controllable electronic record that provides that the account
debtor undertakes to pay a person that under the uniform
commercial code has control of the controllable electronic
record.

5. “Controllable electronic record” means an electronic
record that can be subjected to control under any applicable
article of the uniform commercial code. “Controllable
electronic record” does not include a deposit account,
electronic copy of a record evidencing chattel paper,
electronic chattel paper, electronic document of title, money,
investment property, or a transferable record.

6. “Controllable payment intangible” means a payment
intangible evidenced by a controllable electronic record that
provides that the account debtor undertakes to pay a person
that under any applicable article of the uniform commercial
code has control of the controllable electronic record.

7. “Deposit account” means the same as defined in section
554.9102.

8. “Digital asset” means any electronic record that
represents or evidences economic value or economic,
proprietary, or access rights or is used as a medium of
exchange, unit of account, method of payment, or store of
value. “Digital asset” does not include a deposit account,
electronic record evidencing chattel paper, electronic chattel
paper, controllable account, controllable payment intangible,
money, electronic document of title, investment property, or
a transferable record.

9. “Distributed ledger technology” means an electronic
ledger or other record of transactions or other data to which
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and National Commerce Act, 15 U.S.C. §7021(a)(l), and as
defined in the Uniform Electronic Transactions Act, section
554D.118, subsection 1.

Sec. 5. NEW SECTION. 554E.2 Classification of digital
assets.

Digital assets are intangible personal property.

Sec. 6. NEW SECTION. 554E.3 Legal effect of distributed
ledger technology and smart contract.

1. A record, signature, or contract shall not be denied

legal effect or enforceability solely because it is created,
generated, sent, signed, adopted, communicated, received,
recorded, or stored by means of distributed ledger technology
or a smart contract.

2, A contract shall not be denied legal effect or
enforceability solely because of any of the following:

a. The contract contains a smart contract term.

b. An electronic record, distributed ledger technology, or a
smart contract was used in the formation of the contract.

3. Notwithstanding any other law to the contrary, a person
using distributed ledger technology in the course of engaging
in or affecting intrastate commerce, interstate commerce, or
foreign commerce to secure information that the person owns
or has the right to use retains the same rights of ownership
or use with respect to such information as before the person
secured the information using distributed ledger technology.
This subsection does not apply to the use of distributed
ledger technology to secure information in connection with a
transaction to the extent that the terms of the transaction
expressly provide for the transfer of rights of ownership or
use with respect to such information.

Sec. 7. NEW SECTION. 554E.4 Conveyance of real estate
interest evidenced by electronic record.

Any transaction subject to this chapter that is intended to
be evidenced by an instrument affecting real estate as defined
in section 558.1 and is intended to provide constructive notice

pursuant to section 558.11, or by any instrument that is
otherwise required by law to be recorded by the office of the
county recorder, shall be evidenced by a document that complies
with the provisions of chapter 558, in a format suitable







