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SENATE FILE 344

AN ACT

RELATING TO THE REQUIREMENTS OF CERTAIN FINANCIAL ASSISTANCE

PROGRAMS ADMINISTERED BY THE DEPARTMENT OF ECONOMIC

DEVELOPMENT INCLUDING A REORGANIZATION OF THE GROW IOWA

VALUES FUND AND CREATING A GROW IOWA VALUES FINANCIAL

ASSISTANCE PROGRAM,

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

DIVISION I

GROW IOWA VALUES FUND REORGANIZATION

Section 1. NEW SECTION. 15G.108A DEFINITIONS.

For purposes of this chapter, unless the context otherwise

requires:

1. "Base employment level" means the number of full-time

equivalent positions at a business, as established by the

department and a business using the business's payroll

records, as of the date a business applies for financial

assistance under the program.

2. "Benefit" means nonwage compensation provided to an

employee. Benefits typically include medical and dental

insurance plans, pension, retirement, and profit-sharing

plans, child care services, life insurance coverage, vision

insurance coverage, disability insurance coverage, and any

other nonwage compensation as determined by the board.

3. "Board" means the Iowa economic development board.

4. "County wage" means the county wage calculation

performed by the department pursuant to section 15G.112,

subsection 3.

5. "Created job" means a new, permanent, full-time

equivalent position added to a business's payroll in excess of

the business's base employment level.
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6. "Department" means the department of economic

development.

7. "Financial assistance" means assistance provided only

from the funds, rights, and assets legally available to the

department pursuant to this chapter and includes but is not

limited to assistance in the form of grants, loans, forgivable

loans, and royalty payments.

8. "Fiscal impact ratio" means a ratio calculated by

estimating the amount of taxes to be received from a business

by the state and dividing the estimate by the estimated cost

to the state of providing certain financial incentives to the

business, reflecting a ten-year period of taxation and

incentives and expressed in terms of current dollars. For

purposes of the grow Iowa values financial assistance program,

"fiscal impact ratio" does not include taxes received by

political subdivisions.

9. "Full-time equivalent position" means a non-part-time

position for the number of hours or days per week considered

to be full-time work for the kind of service or work performed

for an employer. Typically, a full-time equivalent position

requires two thousand eighty hours of work in a calendar year,

including all paid holidays, vacations, sick time, and other

paid leave.

10. "Fund" means the grow Iowa values fund created in

section 15G.111.

11. "Maintenance period" means the period of time between

the project completion date and maintenance period completion

date.

12. "Maintenance period completion date" means the date on

which the maintenance period ends.

13. "Project completion date" means the date by which a

recipient of financial assistance has agreed to meet all the

terms and obligations contained in an agreement with the

department as described in section 15G.112, subsection 1,

paragraph "d".

14. "Project completion period" means the period of time

between the date financial assistance is awarded and the

project completion date.

15. "Qualifying wage threshold" means the county wage or

the regional wage, as calculated by the department pursuant to

section 15G.112, subsection 3, whichever is lower.
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16. "Regional wage" means the regional wage calculation

performed by the department pursuant to section 15G.112,

subsection 3.

17. "Retained job" means a full-time equivalent position,

in existence at the time an employer applies for financial

assistance which remains continuously filled or authorized to

be filled as soon as possible and which is at risk of

elimination if the project for which the employer is seeking

assistance does not proceed.

Sec. 2. Section 15G.111, Code 2009, is amended to read as

follows:

15G.Ill APPRePRiATieNS GROW IOWA VALUES FUND —

APPROPRIATION — ALLOCATION OF FUND MONEYS,

ir—fiT—Por-the-fisea4-per±od-begtnni:ng-(5u±y-±7-20O77-and

ending-5HRe-307-20i57-there-is-apprepriated-eaeh-f±seai-yeaif

Pif©m-fehe-gi?©w-5©wa-va4aes-f and-ereated-in-seet±on-45GTi007-the

fo44©wing-am©unts-f©if-the-puifp©ses-desigRated7

fij-—P©if-eaeh-f4seai-yeaif-©f-fche-fisea4-per±©d-beginRiRg

i3«4y-47-200?7-and-ending-dane-307-20097-to-the-departfflent-©P

ee©n©mire-devei©pment-fchirfcy-mii±i©n-d©4iaifs-f©r-the-f©ii©wiRg

pif©gram9-admtn3:steted-by-the-department7

fat—?he-fcargefced-smai4-btts±ness-finaneia4-ass±stanee

p5f©gram-esfcab4ished-parsuant-fe©-seefci©n-i5T247T

fbt—The-e©mfRunity-ee©n©mie-betterment-pirograra-estabiished

parsuanfc-t©-seefci©n-i5T317T

fej-—The-enferepreneariai-ventttres-ass±9taRee-pr©gifam

estabi±shed-p«rsttanfc-fe©-seefci©n-i5T339T

fdj-—The-vaiHe-added-agrteu4fcura4-p9©daefcs-and-pr©eesses

finaRe±a4-assistanee-pr©gi?am-esfcabit9hed-parsaanfc-t©-seet±©n

fej-—The-physiea4-inf rastraefeare-f inaneiai-assistanee

pif©g*am-esfcabi±shed-parsaant-t©-seett©n-i5ETi75T

ffj-—5he-i©an-and-ered±t-gaaraRtee-pr©gram-esbab4ished

paifSuanb-b©-seeti©n-i5ET224T

f2j-—P©ir-eaeh-fiseai-year-©f-fche-fiseai-peif±©d-beginn±ng

da4y-47-20097-and-endtng-June-307-20i57-to-fche-department-©f

ee©n©mie-devei©pment-fehtifty-fcw©-miii±©n-d©iiaes-€©ir-the

€©44©wing-pr©gi?ams-adraintsfceired-by-bhe-depaefcmenfc7

f a j—The-taifgefeed-sma4i-basines9-f inaneiai-assisfcanee

pif©gram-esfcabiished-pursuanfe-t©-seeti©n-45T24?T
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fbt—The-e©mmttnifcy-eeen©mie-betfceiMnent-p5f©gifam-esfcab±±shed

pQifSQanb-b©-seefc±on-i5T3i?T

fet—The-entrepreneuriai-venbaifes-assisfcanee-pragram

estabia:shed-pttrsaant-fe©-seet±©n-i5T339T

fdf—?he-vaitte-added-agr±eaifcttfai-pif©daeb9-and-pp©eesses

f inaneiai-ass±sbanee-pif©gffaffl-estabiished-pttifSHanfc-fc©-seefci©n

i5ET±liT

fei—The-physieai-infrasfcffuefcai'e-finanearal-assis'fcanee

pifogifam-esbabiisbed-paifsaanb-t©-seefci©n-i5ETi?5T

f€t—5he-i©an-and-eredit-gaaifanbee-pif©gram-estabia:shed

pa99aanfc-to-seefc±©n-i5ET224T

br—Eaeh-yea©-that-ffl©neys-a5fe-appi?©pr±ated-ande©-this

sabseefei©n7-fche-deparfcmertfc-sha±±-aii©eafce-a-peifeenfcage-©^-fche

m©neys-€©ff-eaeh-©f-fche-€©ii©wing-types-©€-aefcivifciesr

fi-)-—Basiness-sfcaiffc-apST

f2t—Bas±ness-expaRsi©nT

f3t—Bas±ness-m©deifRizabt©RT

f4t—Bas±ness-attraeti©nT

fSt—Basiness-ffeten'fei©nT

f—MarketingT

—Reseaireh-and-devei©pmentT

ct—The-departmenfc-shaii-reqaif e-an-appiieanfe-€©if-m©neys

appif©pifiafced-andeif-thi:s~sabseebi©n-t©-±neiade-in-fche

appiieati©fi-a-statemenb-i?egafd±ng-the-infcended-refeaifn-©n

investmentT—A-ifeeip±ent-©€-m©neys-appff©pffiafced-ande9-this

sabseett©n-shaii-aRRaa±iy-sabm±t-a-sfcatemenfe-b©-fche-department

regarding-the-pr©gfess-aeh±eved-on-fehe-intended-9efcarn-©n

invesfcmeRt-stafced-in-the-appiieati©nT—A-reeipienfc-©f-m©neys

appr©priated-aRder-this-sabseeti©n-sha±i-ais©-annaaiiy-sabmit

a-sfcafcemeRfc-fc©-the-departmeRt-regarding-bhe-type-and-am©anfc-©€

iands-speRt-©n-any-mag©r-mainfcenanee7-repair7-©r-ren©vafci©n-©§

any-new-©r-e*isfcing-baiidingT—The-department7-in-e©©perafci©n

wifch-the-deparfcmenfc-©f-revenae7-shai±-devei©p-a-mefch©d-©i

idenfciiying-and-traeking-eaeh-new-g©b-ereated-and-fehe

ieveraging-©€-m©neys-bhr©agh-iinaneia±-assistanee-fr©m-m©neys

appr©priafeed-ander-fchis-sabseefci©RT—The-deparfcfflenfc-©i

ee©n©fflie-devei©pmenfc-sha±i-idenfciiy-researeh-and-devei©pment

aefcivifcies-€anded-fchr©agh-finaneiai-assistanee-€r©fR-n©b-m©re

fchan-fcen-pereenfc-©f-fche-m©neys-appr©priated-ander-fchis

sabseeti©n7-and7-insbead-©^-defcermining-retarn-©n-investmenfc
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and-i©b-eifeafct©n-€oif-the-identi€ied-fanding7-determine-the

pofcentiai-impaefc-©n-the-sfcafce'^s~ee©n©myT—The-depaiffcmenfc-''S

annaai-pif©geet-stattts-repo3ft-safcis€ies-fche-ifep©ffta:ng

reqttirement-e©ntained-in-th±s-seet±©nT

dT—The-departmenfc-may-use-moReys-appr©priated-Hndeir-fchis

SHbseeti©R-to-pjf©euffe-fceehn±eai-assistaRee-€r©ffl-eitheif-the

pab±ie-©5f-privafee-seefe©i?7-f©ff-±n€©rmafci©n-teehn©±©gy-paifp©ses7

f ©ff-a-sfcafeewide-±ab©r-shed-sfcady7-aRd-€off-ta±±7-a±if7-©if-if±veif

p©rfc-fcifansp©rtat±©n-ife±abed-paifp©sesT—The-ase-©€-m©Reys

appr©pri:afeed-f©if-ifa±i7-atif7-©if-rive5f-p©5ft

fcifansp©ifbati©n-reiated-paifp©ses-mast-be-diffeetiy-ife±afced-b©-an

ee©n©m3:e-devei©pment-pr©geeb-and-fehe-m©neys-mast-be-ased-to

ieveifage-©theif-€tnanetai-assistanee-m©neysT

er—0f-the-m©Reys-appr©pifiated-andeif-bhis-sabseeti©n7'-tbe

depafftmenb-may-ase-ap-fco-©ne-and-©ne-ha±€-pefeent-f©r

adfflinistrative-pa5fp©sesT

€t—The-5©wa-eeon©mie-devel©pmenfc-b©ard-shail-appr©ve-or

deny-app±ieat±©ns-€©r-€±naneia±-assistanee-pif©vided-w±bh

m©neys-appff©pffiafced-andeif-fehi:s-sabseeti©nT—in-pif©vid±ng-saeh

finaneia±-assisfeanee7-the-b©ard-shaii7-wheneveif-p©ssib±e7

e©©rdinafce-fche-assisfeanee-with-©the5f-pif©gifams-adm±n±steifed-by

the-departmenfc-©€-ee©nomie-deve±©pment7-ineiad±ng-bhe

e©mmaniby-ee©n©mie-bebbeifment-pif©gram-estab±±shed-±n-seefct©n

±5T3±?-and-fche-va±ae-added-agifteaitara±-pr©daets-and-proeesse9

finaneia±-ass±stanee-pi?©gifam-esfcab±tshed-i:n-seefc±©n-±5ETiiiT

gr—it-is-fche-p©±±ey-©f-th±s-9fcate-fc©-e*pand-and-stima±afce

the-sbate-ee©n©my-by-advaneing7-pPOHi©ting7-and-expanda:ng

bi©fceehn©i©gy-indasfcif±es-in-fchis-sfcafceT—T©-±mp±ement-fchis

p©iiey7-'bhe-iowa-ee©n©m±e-deveiopmenfc-b©aifd-shaii-e©ns±deif

pif©viding-assistanee-fc©-pr©geets—fchat-inerease-vaiae-added

ine©me-fc©-indiv±daais-©f-©rgaRisafci©ns-±nv©±ved-in

agrteaifcafai-basiness-©r-bi©fceehn©±©gy-pif©geebST—Saeh-a

pr©geet-need-R©t-effeafce-g©bs-speei€ie-t©-fche-pff©geet-site7

h©wever7-saeh-a-pif©5eefc-mast-€©steif-bhe-ten©wiedge-and

ereattvi:ty-neeessa5fy-t©-pr©mofce-the-state-'-s-ag?ieaitaifai

ee©n©my-and-b©-iRe?ease-empioyment-in-aifban-and-?aifai-aifeas-as

a-resaitT

2t—aT—P©if-the-€±sea±-pei?i:©d-beg±nning-c5aiy-i7-20057-and

eRding-dane-§07-20i57-fchere-i:s-appi?©pi?i:ated-eaeh-€isea±-yeaif

fif©m-the-gif©w-i©wa-vaiae9-tand-eifeated-±n-seet4ron-i5S-±09-t©

fche-depattmenfc-©€-ee©n©mie-deve±©pment
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1. FUND CREATED. A arow Iowa values fund is created in

the state treasury under the control of the department of

economic development consisting of the following:

a. The moneys appropriated to the department pursuant to

section 15G.110.

b. Payments of interests repayments of moneys loaned, and

recaptures of grants and loans made pursuant to this chapter.

c. All moneys accruing to the department, including

payments of interest, repayments of moneys loaned, royalty

payments receiyed, and recaptures of grants# loans, or other

forms of financial assistance provided to recipientSf from the

department's administration of the following preexisting

programs:

(1) The community economic betterment program established

pursuant to section 15.317, Code 2009.

(2) The entrepreneurial ventures assistance program

established pursuant to section 15.339, Code 2009,

(3) The value-added agricultural products and processes

financial assistance program established pursuant to section

15E.111, Code 2009.

(41 The physical infrastructure assistance program

established pursuant to section 15E,175, Code 2009.

(51 The loan and credit guarantee program established

pursuant to section 15E.224, Code 2009.

2. FUND ADMINISTRATION.

a. The department shall administer the fund consistent

with the provisions of this chapter and with other pertinent

Acts of the general assembly# including providing financial

assistance awards pursuant to section 15G.112.

b. Moneys credited to the fund are not subject to section

8.33. Notwithstanding section 12C.7> interest or earnings on

moneys in the fund shall be credited to the fund.

c. Of the moneys accruing to the fund pursuant to

subsection 1, paragraph "c", the department, with the approval

of the board, may allocate an amount necessary to fund

administrative and operations costs. An allocation pursuant

to this section may be made in addition to any allocations

made pursuant to subsection 4, paragraph "a".

3. APPROPRIATION. For each fiscal year of the fiscal

period beginning July 1# 2009/ and ending June 30. 2015. there
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is appropriated from the fund to the department of economic

development for purposes of making expenditures pursuant to

this chapter fifty million dollars.

4. DEPARTMENTAL PURPOSES. Of the moneys appropriated to

the department pursuant to subsection 3, the department shall

allocate thirty-two million dollars each fiscal year as

follows;

a. For administrative costs, an amount not more than one

and one-half percent of the moneys subject to allocation under

this subsection.

b. For awards of financial assistance pursuant to section

15G.112r an amount approved by the board.

c. For marketing proposals pursuant to section 15G.109, an

amount approved by the board.

d. For a statewide labor shed study conducted in

coordination with the department of workforce development, an

amount approved bv the board.

e. For responding to opportunities and threats, as

described in section 15G.113, an amount approved bv the board.

f. For procuring technical assistance from either the

public or private sector and for information technology

purposes, an amount approved bv the boards

q. For covering existing guarantees made under the loan

and credit guarantee program established pursuant to section

15E,224, Code 2009, an amount approved bv the board,

h. During the fiscal vear beginning July 1, 2009, and

ending June 30, 2010, for deposit in the renewable fuel

infrastructure fund as provided in section 15G.205, two

million dollars. This paragraph is repealed on July 1, 2010.

5, BOARD OF REGENTS INSTITUTIONS. Of the moneys

appropriated to the department pursuant to subsection 3, the

department shall allocate five million dollars each fiscal

vear for financial assistance to institutions of higher

learning under the control of the state board of regentSj:.

a« The financial assistance allocated pursuant to this

subsection is for capacity building infrastructure in areas

related to technology commercialization, for marketing and

business development efforts in areas related to technology

commercialization, entrepreneurship, and business growth, and

for infrastructure projects and programs needed to assist in

the implementation of activities under chapter 262B.
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b. In allocating moneys to institutions under the control

of the state board of regents, the board shall require the

institutions to provide a one-to-one match of additional

moneys for the activities funded with moneys appropriated

under this subsection.

c. The state board of regents shall annually prepare a

report for submission to the governor, the general assembly,

the department, and the legislative services agency regarding

the activities, projects, and programs funded with moneys

appropriated allocated under this subsection.

br ^ The state board of regents may aiieeate disburse

any moneys appropriated allocated under this subsection and

received from the department for financial assistance to a

single biosciences development organization determined by the

department to possess expertise in promoting the area of

bioscience entrepreneurship. The organization must be

composed of representatives of both the public and the private

sector and shall be composed of subunits or subcommittees in

the areas of existing identified biosciences platforms,

education and workforce development, commercialization,

communication, policy and governance, and finance. Such

financial assistance shall be used for purposes of activities

related to biosciences and bioeconomy development under

chapter 262B, and to accredited private universities in this

state.

3t—Poif-fche-f ±sea±-per±ed-beginn±ng-d«±y-±7-20657-and

ending-Jane-307-96i57-feheife-is-appifopriafced-eaeh-f iseai-yeaif

€if©m-the-gif©w-iowa-vaiiies-f«nd-eifeafced-in-seet±en-i5GTi98-t©

the-depaftment-©f-ee©n©mie-deve±©pmenfc

6. STATE PARKS. Of the moneys appropriated to the

department pursuant to subsection 3, the department shall

allocate one million dollars each fiscal year for purposes of

providing financial assistance for projects in targeted state

parks, state banner parks, and destination parks.

a. The department of natural resources shall submit a plan

to the departmenfc-©§-ee©n©mie-deve±©pment board for the

proposed expenditure of moneys appr©priated-ander received

from the department pursuant to this subsection. The plan

shall focus on improving state parks, state banner parks, and

destination parks for economic development purposes. The
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board shall approve, deny, modify, or defer proposed

expenditures under the plan. Based on the report plan

submitted and the action of the board in regard to the plan,

the department of economic development shall provide financial

assistance to the department of natural resources for support

of state parks, state banner parks, and destination parks.

b. For purposes of this subsection, "state banner park"

means a park with multiple uses and which focuses on the

economic development benefits of a community or area of the

state.

4t—P©r-the-€iseai-pert©d-beginn±ng-c5«ly-i7-26657~an^

ending-dane-397-20±57-there-ts-appr©priated-eaeh-ftsea±-year

fr©m-the-gr©w-i©wa-vai«es-§and-ereafeed-±n-seefci©n-i5ST±08-t©

the-©€§iee-©f-the-treasarer-©f-state

7. CULTURAL TRUST FUND. Of the moneys appropriated to the

department pursuant to subsection 3, the department shall

allocate one million dollars each fiscal vear for deposit in

the Iowa cultural trust fund created in section 303A,4. The

board of trustees of the Iowa cultural trust shall annually

prepare a report for submission to the governor, the general

assembly, the departments and the legislative services agency

regarding the activities, projects, and programs funded with

moneys allocated under this subsection.

5t—P©r-the-£±seai-peifi©d-begiRning-d«iy-±7-20057-and

ending-iJtine-307-20±57-there-±s-appif©priabed-eaeh-f iseai-year

f if©m-fche-gif©w-i©wa-vai«es-f und-ereafced-iR-seet±©n-±5GTi08-t©

fche-depaiftment-©f-ee©R©m±e-devei©pfflent

8. COMMUNITY COLLEGES. Of the moneys appropriated to the

department pursuant to subsection 3, the department shall

allocate seven million dollars each fiscal vear for deposit

into the workforce training and economic development funds of

the community colleges created pursuant to section 260C.18A.

6t—ar—P©r-the-€isea±-per j:©d-beg±nn±ng-duiy-i7-20057-and

endiRg-i5une-307-20i57-there-is-appr©prtatee!-eaeh-fiseai-year

fif©m-the-gr©w-i©wa-va±ttes-€und-ereabed-in-seeti©R-i5STi08-fc©

fche-deparfcmenb-©f-ee©n©mie-devei©pment

9. REGIONAL FINANCIAL ASSISTANCE. Of the moneys

appropriated to the department pursuant to subsection 3, the

department shall allocate one million dollars each fiscal vear

for providing economic development region financial assistance
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under section 15E,232, subsections 3, 5, 6, 1, and 8, and

under section 15E.233r and for providing financial assistance

for business accelerators pursuant to section 15E.351.

bv ^ Of the moneys appropriated allocated in this

subsection, the department shall transfer three hundred fifty

thousand dollars each fiscal year for the fiscal period

beginning July 1, 2005 2009, and ending June 30, 2015, to Iowa

state university of science and technology, for purposes of

providing financial assistance to establish small business

development centers in areas of the state previously served by

a small business development center, to develop business

succession plans, and to maintain existing small business

development centers. Of the three hundred fifty thousand

dollars transferred each fiscal year pursuant to this

paragraph, not more than one hundred thousand dollars shall be

used for business succession activities. Financial assistance

for a small business development center shall not exceed fifty

thousand dollars per fiscal year and shall not be awarded

unless the city or county where the center is located or

scheduled to be located demonstrates the ability to obtain

local matching moneys on a dollar-for-dollar basis for at

least twenty-five percent of the cost of the center.

ct b_L Of the moneys appropriated allocated under this

subsection, the department may use up to fifty thousand

dollars each fiscal year during the fiscal period beginning

July 1, 2005 2009, and ending June 30, 2015, for purposes of

providing training, materials, and assistance to Iowa business

resource centers.

—aT—Por-the-tiseai-peri©d-beginning-Juiy-i7-20067-and

ending-June-307-20097-there-is-appropriabed-for-eaeh-€iseai

year-from-the-grow-iowa-vaiues-fund-ereated-in-seebion-i56Ti09

bwo-raiiiion-do±±ars-for-deposit-in-the-renewab±e-€uei

in£rasbrttebttre-fund-as-previded-in-seetion-±5ST205T

bT—This-sttbseetion-is-repea±ed-on-Juiy-i7-2009T

8t—Por-the-fiseai-period-beginning-J«±y-i7-200?7-and

ending-June-307-20i57-there-is-appropriated-for-eaeh-€iseai

year-€rom-bhe-grow-iowa-vaiaes-f«nd-ereated-in-seetion-±5STi09

bo-the-department-o€-eeonomie-deve±©pmenb

10. COMMERCIALIZATION SERVICES. Of the moneys

appropriated to the department pursuant to subsection 3. the
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department shall allocate three million dollars for the

purpose of providing the commercialization services described

in section 15.411, subsections 2 and 3.

9t—Por-fche-f isea±~peifi©d-beginning-(5u±y-i7-20667-and

ending-d«ne-307-26i57-f ffom-the-m©neys-appifopiftated~eaeh-§i'seai

year-f if©m-fche-gi?©w-i©wa-vaiaes-f and-eifeafced-in-seeti©n

i5STi687-t©-the-deparfcmeRt-f ©r-pi?©gifaffi-adm±nist5fatt©n-purs«ant

t©-sttbseet±©n-i7-paifagiraph—'^a^7~the-depaiftment-raay-aii©eafce-ap

t©-f ±ve-mi±ii©n-d©i±af s-t©-pif©geets-qaa±±f y±ng-€©r-assisfeanee

ande5f-the-physieai-infifastpaefcaife-€±nane±a±-assisfcanee-pif©gifam

esfcabiished-paPsaant-t©-seeti©n-i5ETi?5-wh±eh7-n©fcwifchstand±ng

seeti©n-i5STii27-shaii"-n©t-be-sabgeet-t©-g©b-©i?-wage

reqairementST—The-depaiftfflenfc-may-aii©eafce-m©neys-f r©m-fche

gif©w-i©wa-vaiaes-fand-ab©ve--€ive-miiiion-do±iars-eaeh-year-t©

py©geefcs-qaaitfying-f©i?-assistanee-andeif-the-physieai

inf rasfcraetare-f inaneiai-assisfcanee-pr©gifam-bafc-saeh-pif©geefcs

sha±±-be-sabgeet-fc©-fche-g©b-and-wage-reqa±5femenfcs-©f-seeti©n

i5ST±±2T

±0T—N©twithstand±ng-seefci©n-8T337-m©neys-fchafc-ifemain

anexpended-at-bhe-end-©f-a-fisea±-yeaif-sha±±-n©fc-i?eveift-t©-any

fand-bab-shaii-remain-avat±abie-f©5r-expeRditaife-f©if-the

designated-paffp©ses-dartng-the-saeeeeding-€jrsea4-yeaifT

Sec. 3. Section 15G.112, Code 2009, is amended by striking

the section and inserting in lieu thereof the following;

15G.112 GROW IOWA VALUES FINANCIAL ASSISTANCE PROGRAM.

1. PROGRAM ESTABLISHED.

a. The department shall establish and administer a grow

Iowa values financial assistance program for purposes of

providing financial assistance from the fund to applicants.

The financial assistance shall be provided from moneys

credited to the grow Iowa values fund and not otherwise

obligated or allocated pursuant to section 15G.111.

b. The program shall consist of the components described

in subsections 4 through 9. Each fiscal year, the department,

with the approval of the board, shall allocate an amount of

financial assistance from the fund that may be awarded under

each component of the program to qualifying applicants.

c. In making awards of financial assistance pursuant to

subsections 4 and 5, the department shall calculate the fiscal

impact ratio, and in reviewing each application to determine
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the amount of financial assistance to award, the board shall

consider the appropriateness of the award to the fiscal impact

ratio of the project and to other factors deemed relevant by

the board.

d. For each award of financial assistance under the

program, the department and the recipient of the financial

assistance shall enter into an agreement describing the terms

and obligations under which the financial assistance is being

provided. The department may negotiate, subject to approval

by the board, the terms and obligations of the agreement. An

agreement shall contain but need not be limited to all of the

following terms and obligations:

(1) A project completion date.

(2) A maintenance period completion date.

(3) The number of jobs to be created or retained.

(4) The amount of financial assistance to be provided

under the program.

(5) An amount of matching funds from a city or county.

The department shall adopt by rule a formula for determining

the amount of matching funds required.

e. The department may enforce the terms and obligations of

agreements described in paragraph "d".

f. A recipient of financial assistance shall meet all

terms and obligations in an agreement by the project

completion date, but the board may for good cause extend the

project completion date.

g. During the maintenance period, a recipient of financial

assistance shall continue to comply with the terms and

obligations of an agreement entered into pursuant to paragraph

"d".

h. If a business that is approved to receive financial

assistance experiences a layoff within this state or closes

any of its facilities within this state, the board has the

discretion to reduce or eliminate some or all of the amount of

financial assistance to be received. If a business has

received financial assistance under this part and experiences

a layoff within this state or closes any of its facilities

within this state, the business may be subject to repayment of

all or a portion of the incentives that the business has

received.
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2. STANDARD PROGRAM REQUIREMENTS. In addition to the

eligibility requirements of the individual program components

applicable to the financial assistance sought, a business

shall be subject to all of the following requirements:

a. The business shall submit to the department with its

application for financial assistance a report describing all

violations of environmental law or worker safety law within

the last five years. If, upon review of the application, the

board finds that a business has a record of violations of the

law, statutes, rules, or regulations that tends to show a

consistent pattern, the board shall not make an award of

financial assistance to the business unless the board finds

either that the violations did not seriously affect public

health, public safety, or the environment, or, if such

violations did seriously affect public health, public safety,

or the environment, that mitigating circumstances were

present.

b. The business shall not have closed, or substantially

reduced, operations in one area of this state and relocated

substantially the same operations in a community in another

area of this state. However, this paragraph shall not be

construed to prohibit a business from expanding its operation

in a community if existing operations of a similar nature in

this state are not closed or substantially reduced.

c. The proposed project shall not negatively impact other

businesses in competition with the business being considered

for assistance. The department shall make a good faith effort

to identify existing Iowa businesses within an industry in

competition with the business being considered for financial

assistance. The department shall make a good faith effort to

determine the probability that the proposed financial

assistance will displace employees of the existing businesses.

In determining the impact on businesses in competition with

the business being considered for financial assistance, jobs

created or retained as a result of other jobs being displaced

elsewhere in the state shall not be considered direct jobs

created or retained.

d. The business shall only employ individuals legally

authorized to work in this state. In addition to any and all

other applicable penalties provided by current law, all or a
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portion of the assistance received by a business which has

received financial assistance under the program and is found

to knowingly employ individuals not legally authorized to work

in this state is subject to recapture by the department.

3. COUNTY AND REGIONAL WAGE CALCULATIONS.

a. In administering the financial assistance program, the

department shall annually calculate a county wage and a

regional wage for each county for purposes of determining the

eligibility of applicants for financial assistance under the

program.

(1) The county wage and the regional wage shall be an

hourly wage rate based on data from the most recent four

quarters of wage and employment information from the quarterly

covered wage and employment data report issued by the

department of workforce development.

(2) The department shall not include the value of benefits

when calculating the county wage or the regional wage.

b. The county wage shall be the average of the wages paid

for jobs performed in the county by employers in all

employment categories except the employment categories of

government, agriculture, and mining.

c. The regional wage shall be calculated as follows:

(1) Multiplying by four the county wage of a county.

(2) Adding together the county wage of each of the

counties adjacent to the county.

(3) Adding the result obtained in subparagraph (1) to the

result obtained in subparagraph (2).

(4) Dividing the result obtained in subparagraph (3) by

the sum of the number of counties adjacent to the county plus

four.

4. ONE HUNDRED THIRTY PERCENT WAGE COMPONENT.

a. In order to qualify for financial assistance under this

component of the program, a business shall meet all of the

following requirements:

(1) The business shall create or retain jobs as part of a

project, and the jobs created or retained shall meet one of

the following requirements:

(a) If the business is creating jobs, the business shall

demonstrate that the jobs will pay at least one hundred

percent of the qualifying wage threshold at the start of the
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project completion period, at least one hundred thirty percent

of the qualifying wage threshold by the project completion

date, and at least one hundred thirty percent of the

qualifying wage threshold until the maintenance period

completion date.

(b) If the business is retaining jobs, the business shall

demonstrate that the jobs retained will pay at least one

hundred thirty percent of the qualifying wage threshold

throughout both the project completion period and the

maintenance period.

(2) The business shall provide a sufficient package of

benefits to each employee holding a created or retained job.

The board, at the recommendation of the department, shall

adopt rules determining what constitutes a sufficient package

of benefits.

(3) The business shall demonstrate that the jobs created

or retained will have a sufficient impact on state and local

government revenues as determined by the department after

calculating the fiscal impact ratio of the project.

(4) The business shall not be a retail business or a

business where entrance is limited by a cover charge or

membership requirement.

b. A business providing a sufficient package of benefits

to each employee holding a created or retained job shall

qualify for a credit against any of the one hundred thirty

percent qualifying wage threshold requirements described in

paragraph "a", subparagraph (1). The credit shall be

calculated and applied as follows:

(1) By multiplying the qualifying wage threshold of the

county in which the business is located by one and

three-tenths.

(2) By multiplying the result of subparagraph (1) by

one-tenth.

(3) The amount of the result of subparagraph (2) shall be

credited against the amount of the one hundred thirty percent

qualifying wage threshold requirement that the business is

required to meet under paragraph "a", subparagraph (1).

(4) The credit shall not be applied against the one

hundred percent of qualifying wage threshold requirement

described in paragraph "a", subparagraph (1).
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c. Notwithstanding the qualifying wage threshold

requirements described in paragraph "a", subparagraph (1), if

a business is also the recipient of financial assistance under

another program administered by the department, and the other

program requires the payment of higher wages than the wages

required under this subsection, the business shall be required

to pay the higher wages.

d. An applicant may apply to the board for a waiver of the

qualifying wage threshold requirements of this subsection.

5. ONE HUNDRED PERCENT WAGE COMPONENT, In order to

qualify for financial assistance under this component of the

program, a business shall meet all of the following

requirements:

a. The business shall create or retain jobs as part of a

project, and the jobs created or retained shall meet one of

the following qualifying wage thresholds:

(1) If the business is creating jobs, the business shall

demonstrate that the jobs pay at least one hundred percent of

the qualifying wage threshold at the start of the project

completion period, by the project completion date, and until

the maintenance period completion date.

(2) If the business is retaining jobs, the business shall

demonstrate that the jobs retained will pay at least one

hundred percent of the qualifying wage threshold throughout

both the project completion period and the maintenance period.

b. The business shall provide a sufficient package of

benefits to each employee holding a created or retained job.

The board, at the recommendation of the department, shall

adopt rules determining what constitutes a sufficient package

of benefits.

c. The business shall demonstrate that the jobs created or

retained will have a sufficient impact on state and local

government revenues as determined by the department after

calculating the fiscal impact ratio of the project.

d. The business shall not be a retail business or a

business where entrance is limited by a cover charge or

membership requirement.

6. ENTREPRENEURIAL COMPONENT.

a. In order to qualify for financial assistance under the

entrepreneurial component of the program, a business shall

meet all of the following requirements:
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(1) The business shall be an early-stage business. For

purposes of this subparagraph, "early-stage business" means a

business that has been competing in a particular industry for

three years or less.

(2) The business shall have consulted with and obtained a

letter of endorsement from either a business accelerator

approved by the department or from an entrepreneurial

development organization recognized by the department.

b. Notwithstanding subsection 1, paragraph "d",

subparagraph (5), a business applying for financial assistance

under the entrepreneurial component is eligible for financial

assistance regardless of whether the business has received

matching funds from a city or county.

c. In awarding financial assistance under the

entrepreneurial component of the program, the department and

the board shall give priority to businesses in those sectors

of the Iowa economy with the greatest potential for growth and

expansion. Sectors having such potential include but are not

limited to biotechnology, recyclable materials, software

development, computer-related products, advanced materials,

advanced manufacturing, and medical and surgical instruments.

7. INFRASTRUCTURE COMPONENT. In order to qualify for

financial assistance under the infrastructure component of the

program, a business or community shall be engaged in a

physical infrastructure project. For purposes of this

subsection, "physical infrastructure project" means a project

that creates necessary infrastructure for economic success

throughout Iowa, provides the foundation for the creation of

jobs, and that involves the investment of a substantial amount

of capital. Physical infrastructure projects include but are

not limited to projects involving any mode of transportation;

public works and utilities such as sewer, water, power, or

telecommunications; physical improvements that mitigate,

prevent, or eliminate environmental contamination; and other

similar projects deemed to be physical infrastructure by the

department.

8. VALUE-ADDED AGRICULTURE COMPONENT.

a. In order to qualify for financial assistance under the

value-added agriculture component of the program, a business

shall be a production facility engaged in the process of
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adding value to agricultural products. Projects considered

eligible under this subsection include but are not limited to

innovative agricultural products and processes, innovative and

new renewable fuels, agricultural biotechnology, biomass and

alternative energy production, and organic products and

emerging markets. Financial assistance is available for

project development as well as project creation.

b. The board and the department shall not award financial

assistance under the value-added agriculture component in an

amount exceeding fifty percent of the total capital investment

in a project.

c. Notwithstanding subsection 1, paragraph "d",

subparagraph (5), a business applying for financial assistance

under the value-added agriculture component is eligible for

financial assistance regardless of whether the business has

received matching funds from a city or county.

9. DISASTER RECOVERY COMPONENT. In order to qualify for

financial assistance under the disaster recovery component of

the program, a business shall meet all of the following

conditions:

a. The business is located in an area declared a disaster

area by a federal official.

b. The business has sustained substantial physical damage

and has closed as the result of a natural disaster.

c. The business has a plan for reopening that includes

employing a sufficient number of the employees the business

employed before the natural disaster occurred. The department

shall adopt rules governing the number of employees that is

sufficient under this paragraph.

d. The business will pay wages at the same level after

reopening as the business paid before the natural disaster

occurred.

Sec. 4. NEW SECTION. 15G.113 OPPORTUNITIES AND THREATS.

1. The department, with the approval of the board, may

award financial assistance from the fund to a business, an

individual, a development corporation, a nonprofit

organization, an organization established in section 28H.1, or

a political subdivision of this state if, in the opinion of

the department, a project presents a unique opportunity for

economic development in this state, or if the project
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addresses a situation constituting a threat to the continued

economic prosperity of this state.

2. The board shall adopt rules governing the eligibility

of projects for financial assistance pursuant to this section.

Sec. 5. NEW SECTION. 15G.114 RULES.

1. The board, upon the recommendation of the department,

shall adopt rules for the administration of this chapter in

accordance with chapter 17A.

2. To the extent necessary, the rules shall provide for

the inclusion of uniform terms and obligations in agreements

between the department and the recipients of financial

assistance under the grow Iowa values financial assistance

program, the high quality jobs program, and the enterprise

zone program. For purposes of this section, "terms and

obligations" includes but is not limited to the created or

retained jobs, qualifying wage thresholds, project completion

dates, project completion periods, maintenance periods, and

maintenance period completion dates that are applicable to the

grow Iowa values financial assistance program, the high

quality job creation program, and the enterprise zone program.

Sec. 6. NEW SECTION. 15G.115 APPLICATIONS -- ADVISORY

BODY RECOMMENDATIONS — FINAL BOARD ACTIONS.

1. The department shall accept and process applications

for financial assistance under the grow Iowa values financial

assistance program. After processing the applications, the

department shall prepare them for review by advisory

committees and for final action by the board as described in

this section.

2. a. Each application from a business for financial

assistance under the grow Iowa values financial assistance

program shall be reviewed by the due diligence committee

established by the board pursuant to section 15.103,

subsection 6. The due diligence committee shall make a

recommendation on each application to the board.

b. Each application from a business for financial

assistance under the value-added agriculture component of the

grow Iowa values financial assistance program shall be

reviewed by the agricultural products advisory council

established in section 15.203, which shall make a

recommendation on each application to the board.
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3. In overseeing the administration of the grow Iowa

values fund and grow Iowa values financial assistance program

pursuant to this chapter, the board shall do all of the

following:

a. At the first scheduled meeting of the board after the

start of a new fiscal year, take final action on all of the

following;

(1) The department's recommendations for the annual fiscal

year allocation of moneys in the fund, as provided in section

15G.111, subsection 4. The board may adjust the allocation of

moneys during the fiscal year as necessary.

(2) The department's recommendations for the allocation of

moneys among the program components referred to in section

15G.112, subsection 1, paragraph "b". The board may adjust

the allocation of moneys during the fiscal year as necessary.

b. Consider the recommendation of the due diligence

committee and the agricultural products advisory council on

each application for financial assistance, as described in

subsection 2, and take final action on each application.

c. Take final action on the required plans for proposed

expenditures submitted by the entities receiving moneys

allocated under section 15G.111, subsections 5 through 8.

d. Take final action on any rules recommended by the

department for the implementation of the provisions of this

chapter.

Sec. 7. Section 260G.6, Code 2009, is amended to read as

follows:

260G.6 PRe6HAM-eAPiTAb-PHNBS-A&BeeATi0N FUND ESTABLISHED

— ALLOCATION OF MONEYS.

1. An accelerated career education fund is established in

the state treasury under the control of the department of

economic development consisting of moneys appropriated to the

department for purposes of funding the cost of accelerated

career education program capital projects.

2. Projects funded pursuant to this section shall be for

vertical infrastructure as defined in section 8.57> subsection

6, paragraph "c".

3. If moneys are appropriated by the general assembly to

support program capital costs, the moneys shall be allocated

according to rules adopted by the department of economic

development pursuant to chapter 17A.
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4. In order to receive saeh moneys pursuant to this

section, a program agreement approved by the community college

board of directors mast shall be in place, program capital

cost requests shall be approved by the Iowa economic

development board created in section 15,103, program capital

cost requests shall be approved or denied not later than sixty

days following receipt of the request by the department of

economic development, and employer contributions toward

program capital costs shall be certified and agreed to in the

agreement.

Sec, 8, Sections 15.315 through 15,325, 15,338, 15.339,

ISE.lll, 15E.112, 15E.175, 15E,221 through 15E,227, and

15G.108, Code 2009, are repealed.

Sec. 9. FUND AND ACCOUNT BALANCE TRANSFERS.

1. Notwithstanding any provision of law to the contrary,

effective July 1, 2009, the unencumbered or unobligated

balance remaining in any of the funds or accounts associated

with the following programs on June 30, 2009, shall be

transferred to the grow Iowa values fund established in

section 15G,112:

a. The community economic betterment program established

pursuant to section 15.317.

b. The entrepreneurial ventures assistance program

established pursuant to section 15.339.

c. The value-added agricultural products and processes

financial assistance program established pursuant to section

ISE.lll.

d. The physical infrastructure financial assistance

program established pursuant to section 15E.175.

e. The loan and credit guarantee program established

pursuant to section 15E.224.

2. If any moneys in the loan and credit guarantee fund

established pursuant to section 15E.227 are obligated or

encumbered at the close of the fiscal year ending June 30,

2009, but subsequently become unencumbered or otherwise cease

to be obligated, such moneys shall be transferred to the grow

Iowa values fund established in section 15G.112 as soon as

practicable.

3. Effective July 1, 2009, all unencumbered and

unobligated moneys appropriated to the department of economic
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development pursuant to 2008 Iowa Acts, chapter 1179, section

1, subsection 5, and 2008 Iowa Acts, chapter 1179, section 9,

subsection 2, shall be transferred to the accelerated career

education fund established in section 260G.6, subsection 1.

DIVISION II

HIGH QUALITY JOBS PROGRAM

Sec. 10. Section 15.326, Code 2009, is amended to read as

follows:

15.326 SHORT TITLE,

This part shall be known and may be cited as the "High

Quality J©b-6ifeat±on-Aet" Jobs Program".

Sec. 11, Section 15.327, Code 2009, is amended to read as

follows:

15.327 DEFINITIONS.

As used in this part, unless the context otherwise

requires:

1. "Benefit" has the same meaning as defined in section

15G.108A.

iT 2_^ "Community" means a city, county, or entity

established pursuant to chapter 28E.

2t ^ "Contractor or subcontractor" means a person who

contracts with the eligible business or subcontracts with a

contractor for the provision of property, materials, or

services for the construction or equipping of a facility of

the eligible business.

4. "Created job" has the same meaning as defined in

section 15G.108A.

St ^ "Department" means the Iowa department of economic

development.

4t ^ "Eligible business" means a business meeting the

conditions of section 15.329.

7. "Fiscal impact ratio" has the same meaning as defined

in section 15G.108A.

8. "Maintenance period completion date" has the same

meaning as defined in section 15G.108A.

5t 9^ "Program" means the high quality ^ob-ereatien jobs

program.

6t 10. "Project eompietion^-means-the-first-date-upon

whieh-fche-aveifage-aRn«a±ized-p5f©dueti©n-©€-finished-pffoduet

§©5f-the-pfeeed3:ng-ntnefcy-day-peri©d-afc-the-manafaefctti?±ng
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£ae±iity-©peifated-by-the-eiig±b±e-basiness-is-afc-ieast-§i§fcy

pereent-ef-the-inibiai-design-eapaeity-of-fehe-faeiiityT—¥he

eiigibie-bttsiness-sha±±-in€orm-the-depaifbmenfc-o€-revenae-in

wffifctng-with±R-two-weeks-o€-progeeb completion date" has the

same meaning as defined in section 15G.108A.

11« "Qualifying investment" means a capital investment

in real property including the purchase price of land and

existing buildings and structures, site preparation,

improvements to the real property, building construction, and

long-term lease costs. "Qualifying investment" also means a

capital investment in depreciable assets.

12. "Qualifying wage threshold" has the same meaning as

defined in section 15G.108A.

13. "Retained job" has the same meaning as defined in

section 15G.1Q8A.

Sec. 12. Section 15.329, subsections 1, 2, and 5, Code

2009, are amended to read as follows;

1. To be eligible to receive incentives under this part, a

business shall meet all of the following requirements;

a. If the qualifying investment is ten million dollars or

more, the community has approved by ordinance or resolution

the start-up, location, or expansion of the business for the

purpose of receiving the benefits of this part.

b. The business has not closed or substantially reduced

ibs-©peifati©R operations in one area of the this state and

relocated substantially the same ©peratioR operations in the a

community in another area of this state. This sabseeti©R-d©es

paragraph shall not be construed to prohibit a business from

expanding its operation in the a community if existing

operations of a similar nature in the this state are not

closed or substantially reduced.

ct—The-basiness-is-R©t-a-;fetai±-©r-serviee-basiRessT

2t—in-add±tt©n-t©-the-ifeqaa:ifemeRts-©€-sabseet3:©R-i7-a

basiness-sha±i-d©-at-ieast-t©aif-©f-the-f©ii©wing—iR-©rdeif-to

be-eiigibie-f ©lf-iReeRtives-ande1f-the-plf©g^pam'^

aT—0f teif-a-peRsi©R-©e-pif©f it-shariRg-p±aR-t©-f aii-time

empi©yeesT

bT—f ±t—Pif©daee-©r-manaf aetaife-high-va±ae-added-g©©ds-©if

servirees-©p-be-eRgaged-iR-©Re-©t-the-€©li©wiRg-iRdastif±es7
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fat—Vaiae-added-agrieaifearai-predttetST

fbt—insaffanee-and-finaneiai-servieesT

fet—PiasfeiesT

fdt—Metaisv

fet—Printing-papef-or-paekaging-pifodaefcST

f§t—Brags-and-pharmaeeatiea±ST

fgt—SoPtwafe-deveiopmenfer

fht—insfeffaments-and-measaf±ng-deviees-and-mediea±

instramentST

fit—Reeyeiing-and-waste-managementT

fgt—TeieeeramanieafciensT

fkt—Traeking-and-warehoasingT

f2t—Refcaii-and-seffviee-basinesses-shaii-nofc-be-eiigibie

Pee-beneiifcs-ander-this-paiftT

ct—Provide-and-pay-at-least-eighty-pereenfc-©f-fehe-e©st-©P

a-sfcandard-medieal-and-denfeai-insaifanee-pian-€©f-a±i-Pa±i-'fcime

empi©yees-w©ifking-at-'fche-€aeiiity-in-whieh-the-new-investment

©ceaififedT

dT—Make-ehiid-eai?e-serviees-avai±ab±e-t©-its-einpi©yeesT

©T—invest-annaaiiy-n©-iess-than-©ne-peifeeRt-©€-pifeta5{

pr©€itS7-Pif©m-the-€aeiiifcy-±©eafced-t©-i©wa-©if-expanded-ander

the-p5?©gpam7-in-ifeseaifeh-and-devei©pment-in-i©waT

€t—invest-annaai±y-n©-iess-than-©ne-peifeent-©f-pifetax

pif©PitS7-Pr©m-the-Paeiiity-±©eated-fc©-i©wa-or-expanded-andeir

fche-pif©graffl7-in-w©ifkeif-tifaining-and-skiiis-enhaneementT

gv—Have-an-aetive-pe©daetivifey-and-saiefcy--impif©vement

pe©giram-inv©±ving-raanagemenfc-and-w©rker-partieipafci©n-and

e©©peifati©n-with-benehfflaffks-P©if-gaaging-e©mp±ianeeT

hT—eeeapy-an-existing-€aei±ity7-at-±east-©Re-©§-the

baiidings-©P-whieh-sha±i-be-vaeant-and-sha±±-e©Rtain-afc-ieast

fcwenfcy-th©asand-sqaaife-f eetv

c« The business shall create or retain jobs as part of a

proiectf and the jobs created or retained shall meet one of

the following Qualifying wage thresholds;

(1) If the business is creating jobs, the business shall

demonstrate that the jobs will pay at least one hundred

percent of the qualifying wage threshold at the start of the

project completion period# at least one hundred thirty percent

of the aualifving wage threshold by the project completion

date, and at least one hundred thirty percent of the
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qualifying wage threshold until the maintenance period

completion date.

(2) If the business is retaining jobs, the business shall

demonstrate that the jobs retained will pav at least one

hundred thirty percent of the qualifying wage threshold

throughout both the project completion period and the

maintenance period.

d. The business shall proyide a sufficient package of

benefits to each employee holding a created or retained job.

The board# at the recommendation of the department, shall

adopt rules determining what constitutes a sufficient package

of benefits.

e. The business shall demonstrate that the jobs created or

retained will haye a sufficient impact on state and local

goyernment reyenues as determined by the department after

calculating the fiscal impact ratio of the project*

f. The business shall not be a retail business or a

business where entrance is limited by a coyer charge or

membership reauirement.

g. Notwithstanding the qualifying wage threshold

requirements in paragraph "c", if a business is also the

recipient of financial assistance under another program

administered by the department, and the other program requires

the payment of higher wages than the wages required under this

subsection, the business shall be required to pay the higher

wages.

2. A business proyiding a sufficient package of benefits

to each employee holding a created or retained job shall

qualify for a credit against the qualifying wage threshold

requirements described in subsection 1, paragraph "c". The

credit shall be calculated in the manner described in section

15G.112, subsection 4, paragraph "b".

5. The department shall also consider a yariety of

factorsy including but not limited to the following in

determining the eligibility of a business to participate in

the program;

a. The quality of the jobs to be created or retained. In

rating the quality of the jobs, the department shall place

greater emphasis on those jobs that haye a higher wage scale,

haye a lower turnoyer rate, are full-time or career-type
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positions, provide comprehensive health benefits, or have

other related factors which could be considered to be higher

in quality, than to other jobs. Businesses that have wage

scales substantially below that of existing Iowa businesses in

that area should be rated as providing the lowest quality of

jobs and should therefore be given the lowest ranking for

providing such assistance.

b. The impact of the proposed project on other businesses

in competition with the business being considered for

assistance. The department shall make a good faith effort to

identify existing Iowa businesses within an industry in

competition with the business being considered for assistance.

The department shall make a good faith effort to determine the

probability that the proposed financial assistance will

displace employees of the existing businesses. In determining

the impact on businesses in competition with the business

being considered for assistance, jobs created or retained as a

result of other jobs being displaced elsewhere in the state

shall not be considered direct jobs created or retained.

c. The economic impact to the this state of the proposed

project. In measuring the economic impact, the department

shall place greater emphasis on projects which have-greater

eonsisteney-with-the-state-strategie-pian-than-other-pregeetST

Sreater-eonsisteney-may-ineiude-any-er-aii-of demonstrate the

following;

(1) A business with a greater percentage of sales

out-of-state or of import substitution.

(2) A business with a higher proportion of in-state

suppliers.

(3) A project which would provide greater diversification

of the state economy.

(4) A business with fewer in-state competitors.

(5) A potential for future job growth.

(6) A project which is not a retail operation.

dT—if-a-biisiness-hasT-within-three-years-of-appiieafeien

£or-assisfcanee7-aeqaired-or-merged-wtth-an-iowa-eorporati©n-©r

e©ffipany-and-the-bHsiness-has-fflade-a-g©©d-€aifch-e€f©rt-fc©-hire

the-w©rkers-©£-the-aeqa±red-©r-merged-e©mpanyT

©T—Whether-a-basiness-provides-€©r-a-pre€erenee-f©r-hiring

residenfcs-o€-the-state--exeept-for-out-of-sfeate-efflpioyee3

©f§ered-a-transfer-fc©-i©waT
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€t—Whether-aii-known-reqaired-envifonmenfcai-peiMtiifes-have

been-issaed-and-teguiatiens-met-befere-meneys-are-ifeieasedT

Sec. 13. Section 15.330, subsection 4, Code 2009, is

amended to read as follows:

4. A-basiness-eifeat±ng-f if been-off-f ewer-new-high-quaiity

gobs-shaii-have-ap-to-thfee-yeaifs-fco-eompiefee-a-pifogeet-and

shaii-be-reqaired-to-mainfcain-the-gebs-foif-aR-additionai-two

yearsT—A-basiness-ereating-sixteen-er-mofe-new-high-qaaiifey

gobs-sha±±-have-ap-fco-five-years-be-eemp±ete-a-pr©geeb-and

sha±±-be-reqaiRed-feo-mainfeain-the-gobs-for-an-additienai-bw©

yeaifST A project completion date, a maintenance period

completion date> the number of nobs to be created or retained,

or certain other terms and obligations described in section

15G.112, subsection 1, paragraph "d"> as the department deems

necessary in order to make the requirements in project

agreements uniform. The department, with the approval of the

board, may adopt rules as necessary for making such

requirements uniform. Such rules shall be in compliance with

the provisions of this part and with the provisions of chapter

15G,

Sec. 14, Section 15.331A, subsection 2, Code 2009, is

amended by adding the following new paragraph:

NEW PARAGRAPH, c. The eligible business shall inform the

department of revenue in writing within two weeks of project

completion. For purposes of this section, "project

completion" means the first date upon which the average

annualized production of finished product for the preceding

ninety-day period at the manufacturing facility operated by

the eligible business is at least fifty percent of the initial

design capacity of the facility.

Sec. 15. Section 15.333, subsection 1, unnumbered

paragraph 1, Code 2009, is amended to read as follows:

An eligible business may claim a tax credit equal to a

percentage of the new investment directly related to new jobs

created or retained by the location or expansion of an

eligible business under the program. The tax credit shall be

amortized equally over five calendar years. The tax credit

shall be allowed against taxes imposed under chapter 422,

division II, III, or V, and against the moneys and credits tax

imposed in section 533.329. If the business is a partnership.
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S corporation, limited liability company, cooperative

organized under chapter 501 and filing as a partnership for

federal tax purposes, or estate or trust electing to have the

income taxed directly to the individual, an individual may

claim the tax credit allowed. The amount claimed by the

individual shall be based upon the pro rata share of the

individual's earnings of the partnership, S corporation,

limited liability company, cooperative organized under chapter

501 and filing as a partnership for federal tax purposes, or

estate or trust. The percentage shall be determined as

provided in section 15.335A. Any tax credit in excess of the

tax liability for the tax year may be credited to the tax

liability for the following seven years or until depleted,

whichever occurs first.

Sec. 16. Section 15.335A, Code 2009, is amended to read as

follows;

15.335A TAX INCENTIVES.

1. Tax incentives are available to eligible businesses as

provided in this section. The incentives are based upon the

number of new-high-quality jobs created or retained that pay

at least one hundred thirty percent of the qualifying wage

threshold as computed pursuant to section 15G.112, subsection

4, and the amount of the qualifying investment made according

to the following schedule;

annuai-wage7-ineiuding-benefits--equai-t©-©r-gifeateif-than-one

httndred-thiifty-pereent-©€-the-average-e©unty-wdge-is-©ne-©f

the-f©ii©wing-r

fit ^ The number of jobs is zero and economic activity

is furthered by the qualifying investment and the amount of

the qualifying investment is one of the following;

faf (1) Less than one hundred thousand dollars, then the

tax incentive is the investment tax credit of up to one

percent.

fbt f 2) At least one hundred thousand dollars but less

than five hundred thousand dollars, then the tax incentives

are the investment tax credit of up to one percent and the

sales tax refund.

fet (3) At least five hundred thousand dollars, then the

tax incentives are the investment tax credit of up to one
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percent, the sales tax refund, and the additional research and

development tax credit.

^ The number of jobs is one but not more than five

and the amount of the qualifying investment is one of the

following:

i&i (1) Less than one hundred thousand dollars, then the

tax incentive is the investment tax credit of up to two

percent.

fbt (2) At least one hundred thousand dollars but less

than five hundred thousand dollars, then the tax incentives

are the investment tax credit of up to two percent and the

sales tax refund.

fet f 3) At least five hundred thousand dollars, then the

tax incentives are the investment tax credit of up to two

percent, the sales tax refund, and the additional research and

development tax credit.

f3j- c_i_ The number of jobs is six but not more than ten

and the amount of the qualifying investment is one of the

following:

fat f1) Less than one hundred thousand dollars, then the

tax incentive is the investment tax credit of up to three

percent.

fbt f2) At least one hundred thousand dollars but less

than five hundred thousand dollars, then the tax incentives

are the investment tax credit of up to three percent and the

sales tax refund.

fef f 3) At least five hundred thousand dollars, then the

tax incentives are the investment tax credit of up to three

percent, the sales tax refund, and the additional research and

development tax credit.

f4t ^ The number of jobs is eleven but not more than

fifteen and the amount of the qualifying investment is one of

the following:

fat f1) Less than one hundred thousand dollars, then the

tax incentive is the investment tax credit of up to four

percent.

fbf f 2) At least one hundred thousand dollars but less

than five hundred thousand dollars, then the tax incentives

are the investment tax credit of up to four percent and the

sales tax refund.
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fef f3) At least five hundred thousand dollars, then the

tax incentives are the investment tax credit of up to four

percent, the sales tax refund, and the additional research and

development tax credit.

fSt The number of jobs is sixteen or but not more than

thirty and the amount of the qualifying investment is one of

the following:

faf f1) Less than one hundred thousand dollars, then the

tax incentive is the investment tax credit of up to five

percent.

fbt f 2) At least one hundred thousand dollars but less

than five hundred thousand dollars, then the tax incentives

are the investment tax credit of up to five percent and the

sales tax refund.

fej- (3) At least five hundred thousand dollars, then the

tax incentives are the investment tax credit of up to five

percent, the sales tax refund, and the additional research and

development tax credit.

bv—in-iieu-of-paragraph—^a^T-the-number-of-new-high

quaitty-g©bs-ereated-wi:fch-an-anntta±-wage7-inei«ding-bene€ifcST

eqttai-to-er-greater-than-one-handred-sixty-peifeenfc-of-the

aveifage-e©anty-wdge-is-©ne-©€-the-f ©±±©w±ng7

fif f_L The number of jobs is twenty-one thirty-one but

not more than thirty forty and the amount of the qualifying

investment is at least ten million dollars, then the tax

incentives are the local property tax exemption, the

investment tax credit of up to six percent, the sales tax

refund, and the additional research and development tax

credit.

9-!. The number of jobs is thirty-one forty-one but not

more than forty sixty and the amount of the qualifying

investment is at least ten million dollars, then the tax

incentives are the local property tax exemption, the

investment tax credit of up to seven percent, the sales tax

refund, and the additional research and development tax

credit.

f3t bjL The number of jobs is forty-one sixty-one but not

more than fifty eighty and the amount of the qualifying

investment is at least ten million dollars, then the tax

incentives are the local property tax exemption, the
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investment tax credit of up to eight percent, the sales tax

refund, and the additional research and development tax

credit.

i_^ The number of jobs is fifty-one eighty-one but not

more than sixty one hundred and the amount of the qualifying

investment is at least ten million dollars, then the tax

incentives are the local property tax exemption, the

investment tax credit of up to nine percent, the sales tax

refund, and the additional research and development tax

credit.

f5t j_s_ The number of jobs is at least sixty-one one

hundred one and the amount of the qualifying investment is at

least ten million dollars, then the tax incentives are the

local property tax exemption, the investment tax credit of up

to ten percent, the sales tax refund, and the additional

research and development tax credit.

2. For purposes of this section:

a. "Additional research and development tax credit" means

the research activities credit as provided under section

15.335.

br—^Avejfage-eounty-wage^-raeans-fhe-annaa±ised7-avei?age

houriy-wage-based-on-wage-information-eofflpiied-by-the

department-of-woffkfotee-deve±opmentT

ot—-^Benefits^-ffleans-aii-of-the-foiiowing-r

f if—Medieai-and-denfcai-insoifanee-piansT—if-an-empioyeif

offei^s-medieai-insaifanee-ander-both-singie-and-famiiy-eoverage

piansT-the-empioyer-shaii-be-given-eredit-for-pifeviding

medieai-insaffanee-andef-famiiy-eoverage-pians-to-aii-new

empioyeesT

fSf—Pension-and-profit-shaifing-piansT

f3f—eh±id-cate-serv±eesT

f 4f—Bif e-insaranee-eoveifageT

f 5t—etheir-benef its-identified-by-raie-of-the-department-ef

revenacT

b. "Benefits" means the same as defined in section

15G.108A.

c. "County wage" means the same as defined in section

15G.108A.

d. "Investment tax credit" means the investment tax credit

or the insurance premium tax credit as provided under section

15.333 or 15.333A, respectively.
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e. "Local property tax exemption" means the property tax

exemption as provided under section 15.332.

f. "Qualifying wage threshold" means the same as defined

in section 15G.108A.

q. "Regional wage" means the same as defined in section

15G.108A.

€t h_s. "Sales tax refund" means the sales and use tax

refund as provided under section 15.331A or the corporate tax

credit for certain sales taxes paid by third-party developers

as provided under section 15.331C.

3. A community may apply to the Iowa economic development

board for a project-specific waiver from the average-eounty

wage-eaieu±afctons qualifying wage threshold requirement

provided in subsection 1 in order f©if-an-eiigtbie-business-to

receive to seek tax incentives for an eligible business. The

board may grant a project-specific waiver from the average

eounfcy-wage-eaicttiaticns qualifying wage threshold requirement

in subsection 1 for the remainder of the a calendar year,

based on average county wage or regional wage calculations

brought forth by the applicant county includingj but not

limited toj any of the following:

a. The average county wage calculated without wage data

from the business in the county employing the greatest number

of full-time employees.

b. The average regional wage calculated without wage data

from up to two adjacent counties.

c. The average county wage calculated without wage data

from the largest city in the county.

d. A qualifying wage guideline for a specific project

based upon unusual economic circumstances present in the city

or county.

e. The annualized, average hourly wage paid by all

businesses in the county located outside the largest city of

the county.

f. The annualized, average hourly wage paid by all

businesses other than the largest employer in the entire

county.

4-—Averdge-wage-eaieuiations-made-under-this-seetien-shaii

be-eaieuiated-quarfceriy-using-wage-dafea-stibmifcfced-to-fehe

department-of-workferee-deveiepmenfe-dttring-fche-previeas-four

qaartersT
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5t ^ Each calendar year, the department shall not

approve more than three million six hundred thousand dollars

worth of investment tax credits for projects with qualifying

investments of less than one million dollars.

6t ^ The department shall negotiate the amount of tax

incentives provided to an applicant under the program in

accordance with this section and section 15G.112, as

applicable.

DIVISION III

ENTERPRISE ZONES

Sec. 17. Section 15E.193, subsections 1 and 2, Code 2009,

are amended to read as follows:

1, A business which is or will be located, in whole or in

part, in an enterprise zone is eligible to receive incentives

and assistance under this division if the business has not

closed or reduced its operation in one area of the state and

relocated substantially the same operation into the enterprise

zone and if the business meets all of the following

requirements:

a. Is not a retail business or a business where entrance

is limited by a cover charge or membership requirement.

bT—Provides-a±±-ftt±±-fcime-empioyees-w±th-fche-©pfcion-of

ehoosing-one-©f-the-f©ii©wing-r

f±t—The-bus±ness-pays-eighty-peffeent-©€-b©fch-©f-fche

f©±±©wing-r

fat—The-e©st-of-a-standaifd-med±eai-ins«ranee-pianv

fbt—The-e©sfc-©f-a-sfcandaifd-denfcai-±nstti?anee-p4an-©5f-an

eguivaient-piaftT

fSf—The-basiness-pff©vides-the-efflpi©yee-w±fch-a-m©nefcaifiiy

eqaivaienfc-pian-t©-the-pian-p3?©v±ded-f©if-±n-sabparagifaph-f itT

©T—Pays-an-aveffage-wage-that-±s-afc-©if-gfeafcer-fehan-n±nefcy

peifeent-©f-the-iessef-©f-the-aveifage-e©iinty-wage-©if-aveifage

ifeg±©nai-wage7-as-deteifmined-by-the-depa©tmentT—H©weveif7-fehe

wage"-paid-by-fche-basiness-shaii-n©t-be-4ess-than-seven-d©iiaifs

and-f ifty-eents-peif-h©urT

b. Q) The business shall provide a sufficient package of

benefits to each employee holding a created or retained job.

For purposes of this paragraph, "created iob" and "retained

job" have the same meaning as defined in section 15G.108A.
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(2) The board, upon the recommendation of the department>

shall adopt rules determining what constitutes a sufficient

package of benefits.

c. The business shall pay a wage that is at least ninety

percent of the qualifying wage threshold. For purposes of

this paragraph, "qualifying wage threshold" has the same

meaning as defined in section 15G.108A.

d. Creates or retains at least ten full-time equivalent

positions and maintains them fer-at-ieast-feen-yearsT—P©r-an

existing-basiness-in-eeanties-with-a-pepuiatien-of-fcen

fch©asand-©r-±ess-er-±n-eifeies-warth-a-p©paiafc±on-of-tw©

th©a9and-©r-iess7-the-e©mmissi©n-may-ad©pt-a-pr©visi©n-fehafe

aii©ws-the-basiness-t©-ereate-at-ieast-five-tnitiai-g©bs-wifch

the-additi:onai-gobs-fc©-be-added-in-five-yearsT—The-basiness

shaii-±neiade-in-its-strateg±e-pian-the-ttmeiine-f©r-g©b

ereati©nT—i€-the-exist±ng-basiness-fa±±s-fe©-meet-fche-ten—j©b

ereafct©n-reqairemenfc-wifehin-the-five-year-peri©d7-a±i

ineentives-or-assistanee-wiii-eease-ifflinediafeeiy until the

maintenance period completion date. For purposes of this

paragraph, "maintenance period completion date" and "full-time

equivalent position" have the same meanings as defined in

section 15G.108A.

e. Makes a capital investment of at least five hundred

thousand dollars. 5f-fche-basiness-w±i4-be-©eeapy±Rg-a-vaeant

ba±idtng-suttabie-f©r-indasfcriai-use7-the-fair-raarket-vaiae-©§

the-bai4d±ng-and-4and7-not-t©-exeeed-few©-hundred-fifty

thoasand-do44ars7-sha4i-be-eounted-t©ward-the-eapita4

investment-reqaiifementT—An-existing-basiness-that-has-been

©perating-in-the-enterprise-zone-f©r-afe-4easfe-€ive-years-is

exempfc-frem-the-eapibai-invesfcmenb-requiremenfc-of-fchis

paragraph-©€-ap-t©-tw©-handred-f±f fcy-fch©asand-el©i4ars-©f-the

fair-market-va4ae7-as-estab4±9hed-by-an-appraisai7-of-the

baiidtng-and-iandT

f. If the business is only partially located in an

enterprise zone, the business must be located on contiguous

parcels of land.

2, In addition to meeting the requirements under

subsection 1, an eligible business shall provide the

enterprise zone commission with all of the following:
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a. The long-term strategic plan for the business which

shall include labor and infrastructure needs.

b. Information dealing with the benefits the business will

bring to the area.

c. Examples of why the business should be considered or

would be considered a good business enterprise.

d. The impact the business will have on other businesses

in competition with it. The enterprise zone commission shall

make a good faith effort to identify existing Iowa businesses

within an industry in competition with the business being

considered for assistance. The enterprise zone commission

shall make a good faith effort to determine the probability

that the proposed financial assistance will displace employees

of the existing businesses. In determining the impact on

businesses in competition with the business being considered

for assistance, jobs created or retained as a result of other

jobs being displaced elsewhere in the state shall not be

considered direct jobs created or retained.

e-—An-affidavit-that-it-has-nefcr-within-the-iast-five

yeaifS7-vi©iafced-state-or-fedefai-enviifonmentai-and-w©rker

sa£ety-stafeafces7-ru±es7-and-rega±ati©ns-©if-±f-saeh-vi©iat±©n

has-©eear red-that-theife-were-m±tigat±ng-eiife«mstanees-oif-stieh

vi©±afci©ns-did-n©t-seri©us±y-affeet-pubiie-hea±fch-©r-sa£ety-©r

the-envir©nmeRtT

e. A report describing all violations of environmental law

or worker safety law within the last five vears. If, upon

review of the application, the enterprise zone commission

finds that a business has a record of violations of the law,

statutes# rules, or regulations that tends to show a

consistent pattern, the enterprise zone commission shall not

make an award of financial assistance to the business unless

the board finds either that the violations did not seriously

affect public health, public safety, or the environment, or,

if such violations did seriously affect public health, public

safety, or the environment, that mitiaatina circumstances were

present.

DIVISION IV

CONFORMING AMENDMENTS

Sec. 18. Section 15.103, subsection 6, Code 2009, is

amended to read as follows:
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6. As part of the organizational structure of the

department, the board shall establish a due diligence

committee and a loan and credit guarantee committee composed

of members of the board. The committees shall serve in an

advisory capacity to the board and shall carry out any duties

assigned by the board in relation to programs administered by

the department. The loan and credit guarantee committee shall

advise the board on the winding up of loan guarantees made

under the loan and credit guarantee program established

pursuant to section 15E.224r Code 2009, and on the proper

amount of the allocation described in section 15G.111,

subsection 4. paragraph "q".

Sec. 19. Section 15.104, Code 2009, is amended by adding

the following new subsection;

NEW SUBSECTION, 1. Perform duties related to the

administration of the grow Iowa values fund and grow Iowa

values financial assistance program as described in chapter

15G.

Sec. 20. Section 15.104, subsection 9, paragraphs a and b.

Code 2009, are amended to read as follows:

a. FINANCIAL ASSISTANCE PHeSRAMS. Data on all assistance

provided to basiness-finanee-pre^eefes-under-fehe-eommunity

eeonom±e-bettermeRt-pr©gram-estabiished-in-seetaren-i5T3i^7

eligible businesses under the high quality gob-cffeation jobs

program described in section 15.3267-dnd-eiigibie-faeiiities

under-fche-vaiae-added-agrieaitarai-produets-and-pifeeesses

f inane±a±-ass±stanee-pr©gram-esfcab±ished-in-seet3:©n-i5ET±i±.

b. PROJECTS FUNDED THROUGH THE GROW IOWA VALUES PHNB

FINANCIAL ASSISTANCE PROGRAM ESTABLISHED IN SECTION 15G.112.

For each job creation or retention business finance project

receiving moneys from the grow Iowa values fund ereafced-in

seetion-iSSTieS, the following information:

(1) The net number of new jobs created as of June 30 of

the prior year. For the purposes of this subparagraph, "net

number of new jobs" is the number of new or retained jobs as

identified in the contract.

(2) The number of jobs created, as of June 30 of the prior

year, that are at or above the qualifying wage threshold for

the project. For the purposes of this subparagraph,

"qualifying wage threshold" means-the-wage-that-meefes-fche
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reqttired-peifeentage-of-fche-average-eeanty-eif-aveifage-regienai

wage-for-fche-pif©graffls-oif-fttnding-semfees-tRv©ived-wifch-fche

pregeet has the same meaning as defined in section 15G.108A.

(3) The number of retained jobs, as of June 30 of the

prior year. For the purposes of this subparagraph, "retained

jobs" means the number of retained jobs as identified in the

contract.

(4) The total amount expended by a business, as of June 30

of the prior year, toward the total project cost as identified

in the contract.

(5) The project's location.

(6) The amount, if any, of private and local matching

funds, as of June 30 of the prior year.

(7) The amount spent on research and development

activities, as of June 30 of the prior year.

Sec. 21. Section 15.104, subsection 9, paragraphs i and j.

Code 2009, are amended to read as follows:

i. GROW IOWA VALUES FUND EXPENDITURES. Detailed financial

data that delineate expenditures made under each component of

the grow Iowa values fund created in section iSSriOS 15G.111.

j. RENEWABLE FUEL PROGRAMS. A detailed accounting of

expenditures in support of renewable fuel infrastructure

programs, as provided in sections 15G.203 and ISO.204. The

renewable fuel infrastructure board established in section

15G.202 shall approve that portion of the department's annual

report regarding projects supported from the grow Iowa values

fund created in section iSSTiOS 15G.Ill. This paragraph is

repealed on July 1, 2012.

Sec. 22. Section 15.116, Code 2009, is amended to read as

follows:

15.116 TECHNOLOGY COMMERCIALIZATION COMMITTEE.

To evaluate and approve funding for the projects and

programs under referred to in section 15G.111, subsection 3

10, the economic development board shall create a technology

commercialization committee composed of members with expertise

in the areas of biosciences,•engineering, manufacturing,

pharmaceuticals, materials, information solutions, software,

and energy. At least one member of the technology

commercialization committee shall be a member of the economic

development board. An organization designated by the
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department, composed of members from both the public and

private sectors and composed of subunits or subcommittees in

the areas of already identified bioscience platforms,

education and workforce development, commercialization,

communication, policy and governance, and finance, shall

provide funding recommendations to the technology

commercialization committee.

Sec. 23. Section 15.203, Code 2009, is amended by adding

the following new subsection:

NEW SUBSECTION. 5. The agricultural products advisory

council shall review applications for financial assistance

under the value-added agriculture component of the grow Iowa

values financial assistance program established in section

15G.112.

Sec. 24. Section 15.313, subsection 1, Code 2009, is

amended to read as follows:

1. a. An Iowa strategic investment fund is created as a

revolving fund consisting of any money appropriated by the

general assembly for that purpose and any other moneys

available to and obtained or accepted by the department from

the federal government or private sources for placement in the

fund. The-f «nd-shai±-a±s©-ineiade-a±±-©f-the-€oiiewing-r

fit—ftii-aneneumbeired-and-un©b±igated-f«nds-€ir©m-the

speeiai-e©mnittnity-ee©n©mie-betteifment-pi?©gifam-§und-eireafced

undei?-i999-i©wa-Aetsr-ehaptei?-i262T-seefei©n-iT-sabseefci©n-i87

remaining-©n-dane-307-i9927-aii-i?epayments-©f-ioans-oir-©fcheir

awards-made-andei?-the-e©fflfflttnity-ee©n©mie-befcterment-aee©unt-©if

ttnde5f-the-e©mmuR±ty-ee©n©mie-befcteifment-pr©gifam-duting-any

fiseai-yeaif-beginn±ng-©n-©if-affceif-jHiy-±7-i9857-and-reeaptures

©f-awafdsT

f2t—Aii-uneneumbeifed-and-un©bi±gated-f«nds-€r©m-the

taifgeted-smaii-basiness-finaneiai-assisfcanee-pr©gifam7-the

!§inane±ng-ifuifai-ee©n©mie-devei©pment-©f-s«eeess©if-i©an

progiram7-and—fche-vaiHe-added-agi?ietiitHrai-pr©daets-and

pif©eesses-£inaneiai-assistanee-fHnd-ifemaining-©n-Jtine-367

i9927-and-aii-repayfflents-©f-ioans-oi?-othei?-awards-©r

reeapfcaifes-©€-awaffds-fflade-ttnder-these-pt©gramsT

b. Notwithstanding section 8.33, moneys in the strategic

investment fund at the end of each fiscal year shall not

revert to any other fund but shall remain in the strategic

investment fund for expenditure for subsequent fiscal years.



Sec. 25. Section ISA.7, subsection 3, Code 2009, is

amended to read as follows:

3. That the employer shall agree to pay wages for the jobs

for which the credit is taken of at least the average county

wage or average the regional wage, as calculated bv the

department pursuant to section 15G.112, subsection 3,

whichever is lower--as-eoffipiied-annttaiiy-by-fche-deparfemenfe-o§

eeeROfflie-deveiopfflenfc-fer-the-eomrauntty-eeenoraie-befcfcerment

program. Por-fche-purp©ses-o£-th±s-seet±on7-fche-average

regionai-wage-shaii-be-eompiied-based-upon-the-serviee

deitvery-areas-in-seet±©n-84BT2T Eligibility for the

supplemental credit shall be based on a one-time determination

of starting wages by the community college.

Sec. 26. Section 15E.120, subsection 5, Code 2009, is

amended to read as follows:

5. Loan repayments received by the Iowa department of

economic development shall be deposited into a special account

to be used at its discretion as matching funds to attract

financial assistance from and to participate in programs with

national rural development and finance corporations. Funds in

this special account shall not revert to the state general

fund at the end of any fiscal year. If the programs for which

the funds in the special account are to be used are terminated

or expire, the funds in the special account and funds that

would be repaid, if any, to the special account shall be

transferred or repaid to the-e©mm«Rity-ee©R©raie-befeteifment

aee©anb-©€ the strategic investment fund established in

section 15.313.

Sec. 27. Section 15E.231, subsection 1, unnumbered

paragraph 1, Code 2009, is amended to read as follows:

In order for an economic development region to receive

moneys fr©m under the grow Iowa values fund-cfeafced financial

assistance program established in section ±5Gt108 15G.112, an

economic development region's regional development plan must

be approved by the department. An economic development region

shall consist of not less than three counties, unless two

contiguous counties have a combined population of at least

three hundred thousand based on the most recent federal

decennial census. An economic development region shall

establish a focused economic development effort that shall
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include a regional development plan relating to one or more of

the following areas;

Sec, 28. Section 15E.351, subsection 1, Code 2009, is

amended to read as follows:

1. The department shall establish and administer a

business accelerator program to provide financial assistance

for the establishment and operation of a business accelerator

for technology-based, value-added agricultural, information

solutions, alternative and renewable energy including the

alternative and renewable energy sectors listed in section

476.42, subsection 1, paragraph "a", or advanced manufacturing

start-up businesses or for a satellite of an existing business

accelerator. The program shall be designed to foster the

accelerated growth of new and existing businesses through the

provision of technical assistance. The department sha±±-ase

moneys-appirepriated-te-the-depafftment-from-the-gifow-iowa

va±ttes-fttnd-paifSttant-to-seetion-i5GT±i±7-s«bseetion-i, subject

to the approval of the economic development board, to mav

provide financial assistance under this section from moneys

allocated for regional financial assistance pursuant to

section 15G.111, subsection 9.

Sec. 29. Section 159A.6B, unnumbered paragraph 2, Code

2009, is amended to read as follows:

The office may execute contracts in order to provide

technical support and outreach services for purposes of

assisting and educating interested persons as provided in this

section. The office may also contract with a consultant to

provide part or all of these services. The office may require

that a person receiving assistance pursuant to this section

contribute up to fifty percent of the amount required to

support the costs of contracting with the consultant to

provide assistance to the person. The office shall assist the

person in completing any technical information required in

order to receive assistance by the department of economic

development pursuant to the value-added agrieuifeaifai-prodttets

and-preeesses agriculture component of the grow Iowa values

financial assistance program created established pursuant to

section i5ET±ii 15G.112. The office shall cooperate with the

department of economic development, the department of natural

resources, and regents institutions or other universities and
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colleges as-pif©vided~tn-seeti©n-i5ETii±7 in order to carry out

this section.

Sec. 30, Section 266.19, Code 2009, is amended to read as

follows:

266.19 RENEWABLE FUEL ~ ASSISTANCE.

The university shall cooperate in assisting renewable fuel

production facilities supporting livestock operations managed

by persons receiving assistance pursuant to the value-added

agrieuiturai-pffoduets-and-py©cesses agriculture component of

the grow Iowa values financial assistance program established

in section iSETiii 15G.112.

Sec. 31. Section 455B.104, subsection 2, Code 2009, is

amended to read as follows;

2. The department shall assist persons applying for

assistance to establish and operate renewable fuel production

facilities pursuant to the value-added agrieultucai-pifodaefes

and-pr©eesses agriculture component of the grow Iowa values

financial assistance program established in section 15ET±±i

15G.112.

Sec. 32. Section 455B.433, Code 2009, is amended to read

as follows:

455B.433 PHYSICAL INFRASTRUCTURE ASSISTANCE ~ FUNDING ~

LIABILITY.

1. The department of natural resources shall work in

conjunction with the Iowa department of economic development

to identify environmentally contaminated sites which qualify

for the physical infrastructure assistance component of the

grow Iowa values financial assistance program undet

established in section iSEvi^S 15G.112. The department shall

provide an assessment of the site and shall provide any

emergency response activities which the department deems

necessary. The department may take any further action,

including remediation of the site, that the department deems

to be appropriate and which promotes the purposes of the

physical infrastructure assistance-pifogram component.

2. The department shall be reimbursed from the physical

infrastructure-assistance grow Iowa values fund under created

in section 15ETi=?5 15G.111 for any costs incurred pursuant to

this section.
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3. A person shall not have standing pursuant to section

455B.111 to commence a citizen suit which is based upon

property that is part of the physteal infrastructure

assistance component of the grow Iowa values financial

assistance program parsaant-te established in section i5ETi?5

15G.112.

Sec. 33. CONDITIONAL ENACTMENTS.

1. If 2009 Iowa Acts, Senate File 142, is enacted, the

section of that Act amending section 15G.111 is repealed and

section 15G.111, subsection 10, as enacted in this Act, is

amended to read as follows;

10. COMMERCIALIZATION SERVICES. Of the moneys

appropriated to the department pursuant to subsection 3, the

department shall allocate three million dollars for the

paifpose-o€-pifoviding-the-e©mifleifeiaiizati©n-serviees-desecibed

in-seetion-i5T4ii7-stibseeti©ns-2-and~3 deposit in the

innovation and commercialization development fund created in

section 15.412,

2. If 2009 Iowa Acts, Senate File 142, is enacted, section

15.116, as amended in this Act, is amended to read as follows:

15.116 TECHNOLOGY COMMERCIALIZATION COMMITTEE.

To evaluate and approve make recommendations to the board

on appropriate funding for the projects and programs referred

b©-tn-seett©n-45STiii7-sttbseet±©n-i0 applvinq for financial

assistance from the innovation and commercialization

development fund created in section 15.412, the economic

development board shall create a technology commercialization

committee composed of members with expertise in the areas of

biosciences, engineering, manufacturing, pharmaceuticals,

materials, information solutions, software, and energy. At

least one member of the technology commercialization committee

shall be a member of the economic development board. An

organization designated by the department, composed of members

from both the public and private sectors and composed of

subunits or subcommittees in the areas of already identified

bioscience platforms, education and workforce development,

commercialization, communication, policy and governance, and

finance, shall provide funding recommendations to the

technology commercialization committee.
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3, If 2009 Iowa Acts, Senate File 142, is enacted, section

15G.115, subsection 2, as enacted in this Act, is amended by

adding the following new paragraph:

NEW PARAGRAPH, c. Each application for financial

assistance from funds allocated by the department for deposit

in the innovation and commercialization development fund

pursuant to section 15G.111, subsection 10, shall be reviewed

by the technology commercialization committee established in

section 15.116, which shall make a recommendation on each

application to the board.
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