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Budget Surplus
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Governor’'s Recommendation
FY 2014 General Fund Budget

State of lowa

Projected Condition of the General Fund Budget
(Dollars in Millions)

Actual Est Gov Rec Gov Rec
FY 2012 FY 2013 FY 2014 FY 2015

Funds Available:

Net Receipts $ 6,311.1 $ 6,517.1 $ 6,739.8 $ 7,009.4

Revenue Adjustments -2.2 -55

Economic Emergency Fund Transfer 3814 572.1 675.1 813.0
Total Funds Available $ 66925 $ 7,089.2 $ 74127 $ 7,816.9
Expenditure Limitation $ 7,3453 $ 7,746.8
Estimated Appropriations and Expenditures:

Enacted Appropriations $ 5999.7 $ 62271 $ 65435 $ 6,745.6
Adjustments to Standing Appropriations 10.2 35
Supplemental/Deappropriations 2.6 42.3

Total Appropriations $ 6,0125 $ 6,2729 $ 65435 $ 6,745.6

Reversions -81 -5.7 -5.0 -5.0
Net Appropriations $ 6,0044 $ 6267.2 $ 65385 $ 6,740.6
Ending Balance - Surplus $ 6881 $ 8220 $ 8742 $ 1,076.3
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Governor’s Recommendation

FY 2014 Total Available Revenue

$474.9

Governor's Recommendation
Total Available General Fund
Revenues for FY 2014

(Dollars in Millions)

Economic
Emergency Fund Total Net Receipts:
Transfer $7,412.7 million

$675.1

Other
$846.2
Personal Income
Tax
$3,258.3

Corporate Income
Tax

Sales/Use Tax
$2,158.2
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Department of Revenue

Estimated Income Tax Credit Liabilities

Estimated Contingent Liabilities for State Tax Credits
(Dollars in Millions)

Est Est Est
FY 2013 FY 2014 FY 2015
Capped Programs -170.7 -199.9 -227.0
Uncapped Programs -183.5 -181.7 -181.2
Other -1.3 -14 -0.3
Total Revenue Adjustments $ -3555 $ -3830 $ -4085

NOTE: See page 12 of the LSA analysis for a list of individual tax credit programs.
Additional detail can be found in the Department of Revenues report on Tax Credits
Contingent Liabilities found online at: http://www.iowa.gov/tax/taxlaw/1212RECReport.pdf
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Governor’s Recommendation

FY 2014 General Fund Revenue Adjustments

General Fund Revenue Adjustments
(Dollars in Millions)

Gov Rec Gov Rec
FY 2014 FY 2015

Endow lowa Tax Credit -0.2 -0.4
School Tuition Organization Tax Credit -1.0 -1.2
IEDA Tax Credit Cap to $185M -1.0 -3.9

Total Revenue Adjustments $ -22 % -5.5
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Governor’s Recommendation

FY 2013 Supplemental Appropriations

LSA: Fiscal Services Division

General Fund Supplemental Appropriations
(Dollars in Millions)

Gov Rec

FY 2013
Medicaid Program $ 27.0
Mental Health Redesign (Medicaid) 8.0
lowaCare Program (Medicaid) 7.3
Total $ 42.3




Governor’s Recommendation

FY 2014 Appropriations

FY 2014 Governor Recommendation
General Fund Appropriations

(Dollars in Millions)

All Other State

Programs ) ATE
Property Tax $8931_3 Total: $6,543.5 million
Replacement
$206.7

Dept. of Stg(t; gj;:sm
Corrections e

$368.0

Medical Services
$1,279.9

Higher Education
$1,189.0
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Governor’s Recommendation

FY 2014 Appropriation Increases

FY 2014 Governor's Increases
General Fund Appropriations

(Dollars in Millions)

Other
45.5 -
$ Total: $270.5 million
Community
Colleges
$10.0

Medicaid/Mental
Health
Technology
Reinvestment $101.3
Fund
$17.5

Education Reform

$14.0 See p. 16 of

LSA’s analysis
for more info.

Board of Regents
$29.9

Property Tax
Credits
$33.3

High Quality Jobs
Prog
$19.0
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Governor’s Recommendation

FY 2015 Appropriation Increases

FY 2015 Governor's Increases
General Fund Appropriations

(Dollars in Millions)

g:ze: Total: $202.2 million
Medical Contracts '

$5.3 Medicaid/Mental
Health
$45.4
Education Reform
$58.0
Judicial Branch Property Tax

$5.1 Proposal

$74.3
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Operations vs. State Aid

Millions

LSA: Fiscal Services Division

General Fund Appropriations
Gov't Operations vs. State Aid to Local Gov't and Individuals
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Governor’s Recommendation

Taxpayer Trust Fund

Funds Available
Balance Brought Forward
Economic Emergency Transfer
Total Funds Available

Total Expenditures

Balance Carried Forward

Taxpayer Trust Fund

(Dollars in Millions)

Actual Estimated Gov Rec Gov Rec
FY 2012 FY 2013 FY 2014 FY 2015
$ 00 % 0.0 60.0 120.0
0.0 60.0 60.0 0.0
$ 00 $ 60.0 120.0 120.0
$ 00 % 0.0 0.0 0.0
$ 00 $ 60.0 120.0 120.0
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Governor’s Recommendation

Reserve Funds

Cash Reserve Fund
Economic Emergency Fund

Total Reserve Funds

Reserve Funds
(Dollars in Millions)

Actual Estimated Gov Rec Gov Rec
FY 2012 FY 2013 FY 2014 FY 2015

$ 4503 $ 466.8 $ 505.3 $ 525.3
151.0 155.6 168.4 175.1

$ 601.3 $ 6224 $ 673.7 $ 700.4
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Reserve Funds

State of lowa
Combined Reserve Fund Balances
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Fiscal Services Division
Website

All official documents of the Fiscal Services
Division are published electronically at:

http://www.leqis.iowa.goVv/LSAReports/infoLegislation.aspx

LSA: Fiscal Services Division
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