Statewide Taxable Valuation by Class of Property

(In millions)
$120.0
100.0
80.0
60.0 . .
Residential
40.0
20.0 ~
Agricultural
0.0
1988 1990 1992 1994 1996 1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018
Assess. Agricultural Agricultural
Year Residential Land Buildings Commercial Industrial
2008 $ 58,174 $ 20,837 $ 2836 % 32,700 $ 5,567
2009 61,466 22,851 1,977 33,442 5,793
2010 64,867 23,833 2,077 33,752 6,148
2011 68,395 25,258 1,788 33,872 6,503
2012 72,093 26,278 1,947 34,137 6,855
2013 75,363 27,425 1,780 33,553 6,956
2014 78,887 28,251 1,914 32,320 7,104
2015 82,546 29,651 1,544 29,921 7,624
2016 86,415 30,532 1,659 30,890 7,974
2017 90,359 31,809 1,441 33,404 8,467
2018 94,712 32,775 1,563 34,534 9,171
2019 98,983 33,759 1,708 36,742 9,812
Assess. Utilities, Rail, Gas/Electric
Year Multiresidential & Other Tax Gross Total Less Military Net Taxable
2008 $ 0o $ 4,096 $ 4607 $ 128,817 $ -343 $ 128,474
2009 0 4,326 4,372 134,227 -337 133,890
2010 0 4,421 4,610 139,708 -330 139,378
2011 0 4,613 4,623 145,052 -322 144,730
2012 0 4,767 4,620 150,697 -313 150,384
2013 0 4,530 4,781 154,388 -304 154,084
2014 0 4,325 4,826 157,627 -295 157,332
2015 4,063 4,413 4,889 164,651 -283 164,368
2016 3,961 4,617 4,960 171,008 -274 170,734
2017 4,309 4,676 5,070 179,535 -264 179,271
2018 4,251 5,684 5,246 187,936 -255 187,681
2019 4,501 6,041 5,354 196,900 -246 196,654
Notes:

1) Totals may not add due to rounding.
2) Since assessment year 1999, gas and electric utility property is subject to a separate tax that replaced, but
functions as, a property tax.
3) The chart combines the agricultural land and building categories as Agricultural.

4) The chart combines commercial, industrial, multiresidential, utilities/rail and other, and gas/electric

as Business.

Source: Department of Management
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