State of lowa

Condition of the General Fund Budget
(Dollars in Millions)

Actual FY 2011 FY 2012 FY 2013
FY 2010 Gov Rec  Leg Action Gov Rec  Leg Action Gov Rec  Leg Action
Funds Available:
Receipts $ 6,7114 $ 69168 $ 6,9774 $7,196.1 $ 7,347.2
Transfers 140.9 81.9 88.4 65.2 66.7
Tax Refunds -859.1 -826.0 -826.0 -838.0 -831.0
School Infrastructure Refunds -3725 -395.0 -398.1 - 409.6 -411.6
Accruals 13.1 13.9 13.9 17.6 17.6
Net Receipts 5,633.8 5,791.6 5,855.6 6,031.3 6,188.9 6,272.6 6,272.6
Revenue Adjustments -41.3 -24.5 122.9 -211.3 57.1 -73.1
Economic Emergency Fund Transfer 254.8 284.2 232.0 160.7
Total Funds Available $ 5633.8 $57503 $ 58311 $64090 $ 6,261.8 $6561.7 $ 6,360.1
Expenditure Limitation 6,337.8 6,161.8 6,488.2 6,296.1
Estimated Appropriations and Expenditures:
Appropriations $ 5,304.7 $ 52791 $ 5,284.8 $6,1616 $ 5,999.7 $ 6,2745 $ 5,156.0
Supplemental & Deappropriations 39.8 68.4
Total Appropriation 5,304.7 5,318.9 5,353.2 6,161.6 5,999.7 6,274.5 5,156.0
Reversions -6.5 -2.0 -2.0 -2.0 -2.0 -2.0 -2.0
Net Appropriations $ 5,298.2 $ 53169 $ 5,351.2 $6,1596 $ 5,997.7 $ 6,2725 $ 5,154.0
Ending Balance - Surplus $ 3356 $ 4334 $ 4799 $ 2494 $ 264.1 $ 2892 $ 1,206.1
Under (Over) Expenditure Limitation $ 1762 $ 162.1 $ 2137 $ 1,140.1
Appropriations/Transfers to Other Funds
Senior Living Trust Fund $ 482 $ 00 % 00 $ 00 % 0.0 $ 00 % 0.0
Cash Reserve Fund 287.4 433.4 479.9 249.4 264.1 289.2 1,206.1
Total $ 3356 $ 4334 $ 479.9 $ 2494 3% 264.1 $ 2892 $ 1,206.1
NOTES:

Numbers may not equal totals due to rounding.
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State of lowa

General Fund Appropriations by Bill
(Dollars in Millions)

Gov Rec Legislative Action
Bill No. FY 2011 FY 2012 FY 2013 FY 2011 FY 2012 FY 2013
HF 646 Administration and Regulation $ 809 $ 809 $ 52.7 $ 26.3
HF 658 Transfer of Dairy Survey Officers 0.0 0.0 0.2 0.0
SF 509 Agriculture and Natural Resources 32.8 32.8 32.0 16.0
SF 517 Economic Development 36.6 36.6 36.2 18.1
HF 645 Education 815.9 815.9 809.9 405.0
HF 649 Health and Human Services 1,524.4 1,624.4 1.0 1,486.1 1,259.3
SF 510 Justice System 508.7 508.7 506.1 253.0
SF 511 Judicial Branch 161.4 161.4 156.4 78.2
HF 45 Appropriations Reductions & Supp Bill 0.0 0.0 -1.7 0.0 0.0
SF 209 Supplemental Appropriations Bill 39.8 0.0 0.0 65.8 0.0 0.0
HF 648 Infrastructure Appropriations Bill 0.0 0.0 -745 -57.0
SF 525 Mental Health Services and Funding Reform 0.0 0.0 0.3 0.0 0.0
SF 533 Standing Appropriations Bill 0.0 0.0 3.0 -251.2 -128.1
current Law  Standing Appropriations (Current Law) 3,000.9 3,013.9 3,245.8 3,285.2

Total
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General Fund Revenue Adjustments
(Dollars in Millions)

Gov Rec Legislative Action
FY 2011 FY 2012 FY 2013 FY 2011 FY 2012 FY 2013

Enacted Tax Law Changes
currentLaw  Federal Tax Relief Act* $ 154 $1193 $119.7 $ 154 $1193 $119.7

Other Revenue Changes

Gov Rec Corporate Income Tax -36.6 -136.2  -223.0

Gov Rec Gambling Tax Increase 190.0 191.9

HF 617 Alcoholic Beverages Permits and Licenses 25 2.6

HF 646 Commerce Revolving Fund (Repeals Sunset) -26.9 -26.9

HF 646 Racing & Gaming Revenues -5.6 -5.6

HF 652 Active Duty Military Pay Income Tax Exclusion -0.8 -11.9 -9.5 -0.9 -11.2 -9.5

HF 672 Wind Tax Credit -0.8

SF 533 Education-Related Deductions -4.9

SF 533 Disaster Related - Deductions -4.7

SF 302 Endow lowa Tax Credit -0.3 -0.5

SF 512 Internal Revenue Code (IRC) -19.3 -38.3 -22.0 -20.3 -38.2 -21.6

SF 517 Save Our Small Business Fund -3.3

SF 531 Biofuel Retail and Production Incentives Bill -1.2 -9.9

SF 533 Cigarette Tax to Health Care Trust Fund -106.0 -106.0

SF 533 Earned Income Tax Credit -14.8 -13.7

SF 533 School Tuition Organization Tax Credit -0.9
Total Other Revenue Changes $-567 $ 36 $-626 $-245 $-211.3 $-192.8

Total Revenue Adjustments $-413 $ 1229 $ 571 $ -91 $-920 $ -73.1

* The Federal tax law changes took effect January 1, 2011, and therefore, were not included in the December 2010 revenue estimate of the Revenue Estimating
Conference (REC). However, the estimated impact from the tax law changes were included in the March 2011 REC estimate.
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State of lowa Reserve Funds
(Dollars in Millions)

Cash Reserve Fund (CRF) Actual Estimated Gov Rec  Leg Action Gov Rec  Leg Action
FY 2010 FY 2011 FY 2012 FY 2012 FY 2013 FY 2013
Balance Brought Forward $ 4652 $ 322.8 $ 3378 $ 337.8 $ 4616 $ 445.4
Gen. Fund Appropriation from Surplus 0.0 287.4 433.4 479.9 249.4 264.1
Total Funds Available 465.2 610.2 771.2 817.7 711.0 709.5
Appropriations & Transfers
Transfer to General Fund -65.0
Appropriations -80.3 -272.4
Reversions 2.9
Total Appropriations & Transfers -142.4 -272.4 0.0 0.0 0.0 0.0
Excess Transferred to EEF 0.0 0.0 - 309.6 -372.3 -236.2 -244.6
Balance Carried Forward $ 3228 $ 337.8 $ 4616 $ 445.4 $ 4747 $ 465.0
Maximum 7.5% $ 4392 3 407.0 $ 4616 $ 445.4 $ 4747 % 465.0
Economic Emergency Fund (EEF) Actual Estimated Gov Rec  Leg Action Gov Rec  Leg Action
FY 2010 FY 2011 FY 2012 FY 2012 FY 2013 FY 2013
Balance Brought Forward $ 538 $ 99.1 $ 991 $ 99.1 $ 1539 $ 148.5
General Fund Repayment (Sec. 8.55) 45.3
Excess from Cash Reserve 0.0 0.0 309.6 372.3 236.2 244.6
Total Funds Available 99.1 99.1 408.7 471.4 390.1 393.0
Appropriations & Transfers
Excess Transferred to General Fund -254.9 -284.2 -231.9 -160.7
Excess Transferred to Taxpayer Trust Fund 0.0 -38.3
Executive Council - Performance of Duty -38.7 -39.1
Balance Carried Forward $ 99.1 $ 99.1 $ 1539 $ 148.5 $ 1582 $ 155.0
Maximum 2.5% $ 1464 3 135.7 $ 1539 $ 148.5 $ 1582 $ 155.0
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State of lowa Reserve Funds
(Dollars in Millions)

Combined Reserve Fund Balances Actual Estimated Gov Rec  Leg Action Gov Rec  Leg Action
FY 2010 FY 2011 FY 2012 FY 2012 FY 2013 FY 2013
Cash Reserve Fund $ 3228 $ 337.8 $ 4616 $ 445.4 $ 4747 % 465.0
Economic Emergency Fund 99.1 99.1 153.9 148.5 158.2 155.0
Total $ 4219 $ 436.9 $ 6154 $ 593.9 $ 633.0 $ 619.9

Taxpayer Trust Fund

Actual Estimated Gov Rec Leg Action Gov Rec Leg Action

FY 2010 FY 2011 FY 2012 FY 2012 FY 2013 FY 2013
Balance Brought Forward $ 00 $ 0.0 $ 00 $ 0.0 $ 00 $ 0.0
Economic Emergency Transfer 0.0 0.0 0.0 0.0 0.0 38.3
Total Funds Available 0.0 0.0 0.0 0.0 0.0 38.3
Expenditures 0.0 0.0 0.0 0.0 0.0 0.0
Balance Carried Forward $ 00 $ 0.0 $ 00 $ 0.0 $ 00 $ 38.3
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