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IOWA LOTTERY BOARD UPDATE — MARCH 2022 
 
Meeting.  The Iowa Lottery Board met on March 22, 2022.  Below are fiscal highlights from the meeting, 
as provided by the Lottery Authority and its February 2022 Financial Report and Board Meeting Materials.  
 
Financial Update.  Lottery sales total approximately $291.4 million through February 2022, a 0.5% 
decrease compared to the same time period in FY 2021, indicating that lottery sales may be leveling off 
from record highs seen in FY 2021.  However, sales still remain high relative to earlier fiscal years, with a 
21.3% increase compared to FY 2022 budget projections and a 15.9% increase compared to the five-
year average for lottery sales.  Similar trends are occurring in lottery proceeds, which total approximately 
$66.0 million through February 2022.  This is a 4.7% decrease compared to the same time period in  
FY 2021 but a 34.5% and a 13.2% increase compared to FY 2022 budget projections and the five-year 
average, respectively.   
 
Total operating expenses, which include prize expenses, have been slightly higher to date in FY 2022 
than FY 2021.  Total operating expenses through February are approximately $226.1 million, which is a 
0.9% increase compared to the same period of FY 2021.  
 
Specifically, across Lottery products, instant scratch tickets are down 2.1% and Mega Millions sales are 
down 29.6%.  Through February 2022, instant scratch ticket sales accounted for 67.3% of total operating 
revenues.  Matt Strawn, Chief Executive Officer of the Iowa Lottery Authority, stated in his report that 
scratch tickets are likely the product category most affected by external economic forces, such as 
increased grocery prices, heating costs, and fuel costs, as consumers have less discretionary income.  
The remaining Lottery products have experienced higher sales to date in FY 2022 compared to the same 
time period in FY 2021. 
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