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     1  1    Amend Senate File 202 as follows:
     1  2 #1.  Page 2, by inserting after line 22 the
     1  3 following:
     1  4    <Sec.    .  MILITARY SERVICE TAX CREDIT.
     1  5    1.  2002 Iowa Acts, chapter 1171, section 175,
     1  6 subsection 12, is amended by striking the subsection.
     1  7    2.  The additional funds from the appropriation in
     1  8 section 426A.1A, as a result of subsection 1 of this
     1  9 section of this Act, shall be used to reimburse those
     1 10 counties that granted the maximum military service tax
     1 11 exemption authorized pursuant to section 426A.11.  The
     1 12 total amount each county shall receive shall equal the
     1 13 maximum credit authorized in section 426A.2, less any
     1 14 amounts previously reimbursed.  Payments made pursuant
     1 15 to this section shall not be made sooner than May 15,
     1 16 2003.
     1 17    3.  Each county that did not grant the maximum
     1 18 military service tax exemption authorized pursuant to
     1 19 section 426A.11 shall grant an additional exemption to
     1 20 each designated property equal to the difference
     1 21 between the maximum allowable exemption and the actual
     1 22 exemption granted.  This exemption shall apply for
     1 23 taxes due and payable in the fiscal year beginning
     1 24 July 1, 2003, and is in addition to any other military
     1 25 service tax exemption granted.  The county auditor
     1 26 shall compute and submit the amount of military
     1 27 service tax credits to the department of revenue and
     1 28 finance for the exemptions granted under this
     1 29 subsection pursuant to section 426A.3.  Payments made
     1 30 pursuant to this subsection shall be made by October
     1 31 1, 2003.
     1 32    4.  There is appropriated from the general fund of
     1 33 the state to the department of revenue and finance for
     1 34 the fiscal year beginning July 1, 2002, and ending
     1 35 June 30, 2003, an amount sufficient to reimburse each
     1 36 county as provided in subsection 3.  Notwithstanding
     1 37 section 8.33, any funds remaining from the
     1 38 appropriation made in this subsection shall not revert
     1 39 but shall be available for use for the same purpose
     1 40 for the succeeding fiscal year.>
     1 41 #2.  Title page, line 3, by inserting after the
     1 42 word <claims> the following:  <, military service tax
     1 43 credit reimbursement,>.
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