Senate Amendment 5181

Amendment Text
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Amend House File 2109, as anended, passed, and
reprinted by the House, as foll ows:

#1. Page 6, by inserting after line 11, the
fol | owi ng:

"Section 1. Section 99F.11, unnunbered paragraph
1, Code 2001, is anended to read as foll ows:

A tax is inmposed on the adjusted gross receipts
recei ved annual ly from ganbling ganes aut hori zed under
this chapter at the rate of five percent on the first
one mllion dollars of adjusted gross receipts, at the
rate of ten percent on the next two million dollars of
adj usted gross receipts, and at the rate of twenty
percent on any anount of adjusted gross receipts over
three million dollars. However, beginning January 1,
1997, the rate on any anmount of adjusted gross
recei pts over three million dollars from ganbling
ganes at racetrack enclosures is twenty-two percent
and shall increase by two percent each succeeding
cal endar year until the rate is thirty-six percent.
However, at racetrack enclosures at which the tota
amount of adjusted gross receipts fromganbling ganes
annually is not nore than seventy nmillion dollars, the
tax rate on the anount of adjusted gross receipts over
three mllion dollars fromganbling ganes is the rate
which was in effect on Decenber 31, 2001. The taxes
i nposed by this section shall be paid by the |licensee
to the treasurer of state within ten days after the
cl ose of the day when the wagers were nade and shal
be distributed as follows:"

#2. Title page, line 4, by inserting after the
word "individuals" the following: "and providing for
a tax rate on the adjusted gross receipts from
ganmbl i ng ganes at certain racetrack encl osures”.
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