House Amendment 8044

Amendment Text
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Amend House File 2229 as foll ows:
#1. Page 2, by inserting after line 18 the
fol | owi ng:

__ . To provide matching grants under the junior
entrepreneur training programas provided in section
15E. 43. "

#2. Page 3, by inserting after line 12 the
fol | owi ng:

"Sec. ___. NEWSECTION 15E. 41 SHORT TITLE

Thi s division shall be known and may be cited as
the "Junior Entrepreneur Training Act".

Sec. __ . NEWSECTION. 15E.42 JUNIOR
ENTREPRENEUR TRAI NI NG ASSI STANCE PROGRAM

1. The departnent of econom c devel opnent shal
establish a junior entrepreneur training assistance
programto encourage and assi st private businesses and
organi zations to establish junior entrepreneur
training prograns that woul d operate in conjunction or
cooperation with a | ocal school district.

2. a. Ajunior entrepreneur training program
established by a private business or organization
shal | be designed to do all of the foll ow ng:

(1) Encourage interest in starting or operating a
busi ness.

(2) Educate participants regarding the potenti al
advant ages and rewards of self-enploynent.

(3) Engage business professionals and successf ul
entrepreneurs to introduce participants to the basics
of busi ness ownershi p and managenent.

(4) Assist past participants in the program who
start or purchase a business to devel op nentoring
rel ationships with successful |ocal businesspersons.

b. The departnment shall give priority to a junior
entrepreneur training programthat concentrates its
efforts on attracting participants who | ack
signi ficant exposure to entrepreneurship role nodels
including, but not limted to, persons from
economi cal | y di sadvant aged backgrounds or popul ations
traditionally underrepresented in the | ocal business
communi ty.

3. For purposes of an eligible taxpayer claimng
an incone tax deduction pursuant to sections 422.7 and
422. 35, the departnment shall, upon application by the
junior entrepreneur training program certify any
junior entrepreneur training programthat neets the
criteria in subsection 2, paragraph "b".

Sec. __ . NEWSECTION 15E. 43 FUNDI NG

The departnment nay provide a matching grant to a
private business or organization that establishes a
junior entrepreneur training program A matching
grant shall provide one dollar for every two dollars
in private matching noneys.

Sec. . NEWSECTION 15E 44 RULES.

The departnent shall adopt rules pursuant to
chapter 17A necessary for the administration of this
di vi si on.

Sec. . Section 422.7, Code Supplenent 2001, is
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anended by adding the foll owi ng new subsecti on:

NEW SUBSECTI ON. 38. Subtract the anpunt of any
contribution made for the establishnent or operation
of a junior entrepreneur training programcertified by
the department of econonic devel opnent pursuant to
section 15E. 42.

Sec. ___. Section 422.35, Code Suppl enent 2001, is
anended by adding the foll owi ng new subsecti on:

NEW SUBSECTI ON. 19. Subtract the anount of any
contribution made for the establishnent or operation
of a junior entrepreneur training programcertified by
the department of econom c devel opnent pursuant to
section 15E. 42."

#3. Title page, line 2, by inserting after the
word "fund" the following: ", creating a junior
entrepreneur training assistance program and
providing a tax deduction".
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