House Amendment 1906

Amendment Text
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Amend House File 751 as foll ows:

#1. Page 1, by inserting after line 29, the
fol | owi ng:

"2A. The aggregate amount of tax credits which may
be issued for investnents in a single qualifying
busi ness shall not exceed one nmillion dollars. The
tax credits issued for investments in a particular
qual i fyi ng busi ness shall be issued on the basis of
the chronol ogi cal order of receipt by the departnent
of economni ¢ devel opment of notifications required
pursuant to section 15E. 43, subsection 1."

#2. Page 3, by striking lines 24 and 25, and
inserting the follow ng:

"5. Any consideration received by a transferor
shal |l be inmmediately invested in the qualifying
busi ness for which the original investnent was nade.
The investment of the consideration received by the
transferor shall not be considered an equity
i nvestnment by the transferor and the transferor shal
not be eligible to receive a tax credit for the
i nvest nent of the proceeds received fromthe transfer
of a tax credit."
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