House Amendment 1035

Amendment Text
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1 1 Amend House File 2 as foll ows:

1 2 #1. Page 1, by inserting before line 1 the

1 3 followng:

1 4 "Section 1. Section 25B.7, subsection 2, paragraph

1 5 c, Code 2001, is anended to read as foll ows:

1 6 c. Mlitary service property tax credit and

1 7 exenption pursuant to chapter 426A
——to—the—extent—of

1 8

110 #2. Page 1, line 6, by striking the figure "2003"
1 11 and inserting the follow ng: "2004".

112 #3. Page 1, line 11, by striking the figure "2003"
1 13 and inserting the follow ng: "2004".

1 14 #4. Page 1, line 14, by striking the figure "2001"
1 15 and inserting the followi ng: "2002".

116 #5. Page 1, line 16, by striking the figure "2002"
1 17 and inserting the follow ng: "2003".

118 #6. Page 1, line 29, by striking the figure "2003"
1 19 and inserting the follow ng: "2004".

120 #7. Page 1, by inserting after line 29 the

1 21 follow ng:

122 "Sec. ___. Section 426A.2, Code 2001, is anended

1 23 to read as foll ows:

124 426A.2 M LI TARY SERVI CE TAX CREDI T.

125 The noneys shall be apportioned each year so as to
1 26 replace all or a portion of the tax which would be due
1 27 on property eligible for mlitary service tax

1 28 exenption in the state, if the property were subject

1 29 to taxation

131

132

133
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Sec. ___. Section 426A.5, Code 2001, is anmended to
read as foll ows:

426A.5 PROPORTI ONATE SHARES TO DI STRI CTS

The anmount of credits received under this chapter
shall then be apportioned by each county treasurer to
the several taxing districts in the same manner as
though the anobunt of credit had been paid by the owner

of the property receiving the credit. Each taxing
district shall receive its

— share of the
1 43 mlitary service tax credit allowed on each

—and—every

1 44 tax exenption allowed in

—such

— the taxing district
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property taxes which would be due on the property
receiving the credit, if the property were subject to
taxation."

#8. Page 1, by striking line 30 and inserting the
fol | owi ng:

"Sec. ___. EFFECTIVE AND APPLI CABI LI TY DATE. This
Act, being deened of imedi ate inportance, takes
ef fect upon enactnment. The sections of this Act
anendi ng sections 25B.7, 426A.2, and 426A.5 apply to
the mlitary service property tax exenption all owed
for property taxes due and payabl e during fiscal years
begi nning on or after July 1, 2001. The section of
this Act anending section 422.7 applies".

#9. Title page, line 1, by inserting after the
word "Act" the following: "increasing the state
rei mbursenment for the mlitary service property tax
exenpti on and"

#10. Title page, line 2, by striking the words
retroactive" and inserting the following: "an
effective and"
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