House Amendment 1013

Amendment Text
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Amend House File 2 as foll ows:

#1. Page 1, by striking lines 3 through 29 and
inserting the follow ng:

"13. Subtract, to the extent included, the anpunt
of additional social security benefits taxabl e under
the Internal Revenue Code for tax years begi nning on
or after January 1, 1994. The anount of socia
security benefits taxable as provided in section 86 of
the Internal Revenue Code, as anended up to and
i ncluding January 1, 1993, continues to apply for
state income tax purposes for tax years begi nning on
or after January 1, 1994, except that the base anpunts
used in that section shall be forty thousand dollars
for married taxpayers filing jointly, zero dollars for
a married taxpayer who does not file jointly and does
not live apart fromthe taxpayer's spouse at all tines
during the tax year, and thirty-one thousand for al
ot her taxpayers. Married taxpayers, who file a joint
federal income tax return and who elect to file
separate returns or who el ect separate filing on a
conbined return for state income tax purposes, shal
al | ocate between the spouses the anpbunt of benefits
subtracted fromnet incone in the ratio of the socia
security benefits received by each spouse to the total
of these benefits received by both spouses.”

#2. Title page, line 1, by striking the words
"phasing out" and inserting the following: "relating
to".
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