Senate Amendment 5481

Amendment Text
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Amend the anendment, S-5162, to House File 2205, as
anended, passed, and reprinted by the House, as
foll ows:

#1. Page 1, by inserting after line 3 the
fol | owi ng:

"#___ . Page 4, by inserting before line 26 the
fol | owi ng:

"(_) An electronic transaction initiated at a
satellite termnal, as defined in section 527.2, or
the processing and routing of transaction data by a
central routing unit or a data processing center, each
as defined in section 527.2.""

#2. Page 1, by striking lines 4 through 7.

#3. Page 1, by inserting before line 8 the
fol | owi ng:

"#___ . Page 5, by striking lines 14 through 28 and
inserting the follow ng:

"4. A choice of |aw provision, which is contained
in a conputer information agreenment that governs a
transaction subject to this chapter, that provides
that the contract is to be interpreted pursuant to the
|l aws of a state that has enacted the uniform conputer
i nformati on transacti ons Act, as proposed by the
nati onal conference of comm ssioners on uniformstate
| aws, or any substantially simlar law, is voidable
and the agreenent shall be interpreted pursuant to the
laws of this state if the party agai nst whom
enforcenent of the choice of |aw provision is sought
is aresident of this state or has its principal place
of business located in this state. For purposes of
this subsection, a "conputer infornmation agreenent”
means an agreement that woul d be governed by the
uni form conputer information transactions Act or
substantially simlar law as enacted in the state
specified in the choice of |aws provision if that

state's law were applied to the agreenent."”
#_ . Page 8, line 27, by striking the word
"Notwi t hstandi ng" and inserting the following: "In

addition to"."

#4. Page 2, line 8, by striking the word "sale.
and inserting the followi ng: "sale.

Sec. . ADVI SORY COW TTEE CREATED. An advi sory
comrittee is created to study issues associated with
the electronic filing, recording, and indexing of
instruments affecting real property pursuant to
chapter 558, and the electronic use of real property
di scl osures required pursuant to chapter 558A. The
advi sory committee shall consider matters relating to
the facilitation of electronic filing, recording, and
i ndexi ng of instrunents affecting real property. The
advi sory committee nmay consider nmatters including, but
not limted to, access to electronic transactions,
reliability and security, storage of records, training
of public officials, conversion froma paper recording
systemto an el ectronic system and other issues as
are necessary and appropriate with respect to
establishing a statewide uniformelectronic filing
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system for real property transactions. The nmenbership
of the advisory conmittee shall be appointed by the

| egi slative council and shall include, but is not
limted to, representatives of the |lowa county
recorders association, the lowa state bar association,
the lowa state association of counties, lowa title
guaranty, the lowa land title association, the |owa
bankers associ ation, the |Iowa independent bankers
associ ation, the lowa association of realtors, the

| owa nortgage bankers association, and the office of
the attorney general. The advisory conmittee shal
provide an initial witten report, including any
recommendations, to the general assenbly by no | ater
than January 20, 2001. Such report shall include a
reconmendation for the initiation of a pilot program
for electronic land transfers, including a date
certain by which such programmay be initiated and the
cost of such pilot program The advisory committee
shal|l provide a witten report to the general assenbly
in January of each year subsequent to the comencenent
of the pilot programincluding the results of the
pil ot program any additional recommendations; a
schedul e for the inplenentation of a statew de uniform
el ectronic land transfer system if appropriate; and
the costs associated with such inplenentation

i ncluding any identifiable ongoing costs and costs for

training associated with the system"”

#___. Page 17, by inserting after line 29 the
fol | owi ng:

"Sec. ___. REPEAL EFFECTIVE DATE

1. Section 554D. 104, subsection 4, as enacted in
this Act, is anended by striking the subsection.

2. This section of this Act takes effect July 1,
2001.

Sec. . LEG SLATIVE INTENT. It is the intent of
the general assenbly that the general assenbly
consi der the proposed uniform conputer information
transactions Act, as adopted by the nationa
conference of conmi ssioners on uniformstate | aws,
during the 2001 regul ar session.""

#5. By renunbering as necessary.
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