Senate Amendment 5414

Amendment Text
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Amend House Fil e 2540, as anended, passed, and
reprinted by the House, as foll ows:

#1. By striking page 1, line 1, through page 2,
line 7.

#2. Page 2, line 27, by striking the words "which

a" and inserting the following: "which an insurance
prem unt'.

#3. Page 2, line 28, by striking the word "incone"
and inserting the followi ng: "insurance prem uni.

#4. Page 3, by inserting after line 12 the
fol | owi ng:

"Sec. ___. Section 15E. 192, Code 1999, is amended

by addi ng the foll owi ng new subsecti on

NEW SUBSECTI ON.  2A. A city or county, which would
otherwi se not be eligible to establish an enterprise
zone, may establish a val ue-added agricultura
enterprise zone of up to five hundred acres in size
In order to be eligible for incentives and assi stance
under section 15E. 196, a business | ocating or
expanding its operations in an enterprise zone
establ i shed pursuant to this subsection, mnust invest
at least ten mllion dollars in plant or equi pnent
costs in the enterprise zone and nust, within the
enterprise zone, derive at least fifty percent of its
revenue from val ue-added agricultural products. The
basi ¢ i nputs of the val ue-added agricul tural products
shall consist of commodity crop or |ivestock products
grown in this state. |In order to be eligible for
incentives and assi stance under section 15E. 196, a
busi ness | ocating or expanding in an enterprise zone
establ i shed under this subsection nust have a m ni mum
of twenty-five percent ownership by agricultura
producers. The departnent of econonmi c devel opnent may
approve up to a nmaxi num of five val ue-added
agricultural products enterprise zones in the state
before July 1, 2001."

#5. Page 4, by striking lines 3 through 7 and
inserting the follow ng:

"NEW PARAGRAPH. e. Information showing the tota
costs and sources of project financing that will be
utilized for the newinvestnent directly related to
housi ng for which the business is seeking approval for

a tax credit provided in subsection 6, paragraph "a"."
#6. Page 4, by inserting after line 29 the
fol | owi ng:
"Sec. ___ . Section 15E.193B, Code 1999, is anended
by addi ng the foll owi ng new subsection

NEW SUBSECTI ON. 9. The anpunt of the tax credits
det erm ned pursuant to section 15E. 193B, subsection 6,
paragraph "a", for each project shall be approved by
t he departnment of econonic devel opnent. The
departnment shall utilize the financial information
required to be provided under section 15E. 193B,
subsection 5, paragraph "e", to determ ne the tax
credits allowed for each project. In determning the
anmount of tax credits to be allowed for a project, the
departnent shall not include the portion of the
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proj ect cost financed through federal, state, and
| ocal government tax credits, grants, and forgivable
| oans. "

#7. Page 4, line 31, by striking the word
"subsections" and inserting the follow ng:
"subsection".

#8. By striking page 4, line 32, through page 5,
line 14.

#9. By striking page 5, line 31, through page 8,
line 22.

#10. Page 8, line 25, by striking the word and
figures "6, and 10" and inserting the follow ng:
6" .

#11. By renunbering as necessary.

and

COW TTEE ON WAYS AND MEANS
JOANN JOHNSON, Chai rperson
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