Senate Amendment 5348

Amendment Text
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Amend House File 2548, as passed by the House, as
foll ows:
#1. Page 2, line 18, by inserting after the word

"distribution" the following: "or refund".
#2. Page 2, by inserting after line 26 the
fol | owi ng:

"3. The provisions of this section shall not be
construed to establish or relinquish any jurisdiction
the state or an Indian tribe mght have to | evy or
collect fromany person any tax or fee within or
wi t hout Indian country."”

#3. Page 17, by inserting after line 8 the
fol | owi ng:

"Sec. 101. Section 437A.3, subsection 1
unnunber ed paragraph 1, Code Suppl enent 1999, is
amended to read as foll ows:

"Assessed val ue" neans the base year assessed
val ue, as adjusted by section 437A. 19, subsection 2.
"Base year assessed value", for a taxpayer other than
an electric conpany, natural gas conpany, or electric
cooperative, nmeans the value attributable to property
identified in section 427A. 1, subsection 1, paragraph
"h", certified by the departnment of revenue and
finance to the county auditors for the assessnent date
of January 1, 1997, and the value attributable to
property identified in section 427A.1 and section
427B. 17, subsection 5, as certified by the | oca
assessors to the county auditors for the assessnent
date of January 1, 1997. However, "base year assessed
value", for purposes of property of a taxpayer that is
a nmunicipal utility, which property is not a nmjor
addition, was initially assessed to the taxpayer as of
January 1, 1998, and is not located in a county where
the taxpayer had property that was assessed for
purposes of this chapter as of January 1, 1997, is the
value attributable to such property for the assessnent
date of January 1, 1998."

#4. Page 19, by striking lines 5 through 17.

#5. By striking page 19, line 26 through page 22,
line 15.

#6. Page 22, by striking Iines 26 through 28.

#7. Page 22, by inserting before line 29 the
fol | owi ng:

"___ . Section 101 of this Act, anmending section
437A. 3, being deened of imediate inportance, takes
effect upon enactnment and applies retroactively to
January 1, 2000, for tax years beginning on and after
that date."

#8. By renunbering as necessary.

COW TTED ON WAYS AND MEANS
JOANN JOHNSON, Chai rperson
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