Senate Amendment 5170

Amendment Text
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Amend House File 2436, as passed by the House, as
foll ows:

#1. Page 1, by striking lines 2 through 4 and
inserting the followi ng: "repealed effective July 1,
2000.

Sec. 2. Section 257.1, Code Suppl enent 1999, is
anended by adding the followi ng new subsection

NEW SUBSECTI ON. 4. LEG SLATIVE REVIEW The
provi sions of this chapter shall be subject to
| egi slative review every five years. The review shal
be based upon a school finance formula status report
to be prepared by the departnent of education, in
association with the departnents of managenent and
revenue and finance. The report shall include
recommendati ons for school finance fornula changes or
revi sions based upon the results of a survey of al
school districts in the state soliciting input
regardi ng percei ved probl em areas; denographic
changes, enrollnent trends, and property tax val uation
fluctuations observed by the departments during the
precedi ng five-year interval; an analysis of the
operation of the school finance fornula during the
preceding five-year interval conducted by the
departnents; recomendations of legislative interim
committees inpacting the school finance fornula
conduct ed during the preceding five-year period; and a
summary of issues that have arisen since the previous
revi ew and potential approaches for their resol ution.
The first such report shall be subnmitted to the
general assenbly by January 1, 2005, with subsequent
reports devel oped and submitted by January 1 of every
fifth year thereafter.”

#2. Title page, line 1, by striking the words
"del ayi ng the repeal of the school finance fornula"
and inserting the following: "elimnating the future
repeal of the school finance formula and providing for
periodic legislative review'.
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