Senate Amendment 3374

Amendment Text
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1 1 Amend Senate File 470 as foll ows:
1 2 #1. Page 12, by inserting after line 12 the
1 3 followng:
1 4 "Sec. ___. Section 68B.35, subsections 2, 4, and
1 55, Code 1999, are anended to read as foll ows:
1 6 2. The financia
—statempnt
— information required
—by
1 7
—t-hi-s—secti-on
— under subsection 1 shall be filed by the
1 8 follow ng persons:
1 9
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The executive or adninistrative head or

1 11 heads of any agency of state government.
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The deputy executive or adm nistrative head
or heads of an agency of state governnent.

The head of a mmjor subunit of a departnent
or independent state agency whose position involves a
substantial exercise of administrative discretion or
the expenditure of public funds as defined under rules
adopted by the board, pursuant to chapter 17A, in
consultation with the departnent or agency.

Mermbers of the banking board, the ethics and

canpai gn di scl osure board, the credit union review
board, the econom c devel opnent board, the enpl oynent
appeal board, the environnental protection comi ssion,
the health facilities council, the |owa business

i nvestment corporation board of directors, the |owa
finance authority, the lowa seed capital corporation
the lowa public enployees' retirement system

i nvestment board, the lottery board, the natura
resource conm ssion, the board of parole, the

pet rol eum under ground storage tank fund board, the
public enpl oynent relations board, the state racing
and gam ng conmi ssion, the state board of regents, the
tax review board, the transportation comm ssion, the



—h-
e. Legislative enployees who are the head or
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of fice of consuner advocate, the utilities board, the
| owa tel ecomruni cati ons and technol ogy conm ssion, and
any full-tinme nmenbers of other boards and conmi ssions
as defined under section 7E.4 who receive an annua
salary for their service on the board or conmi ssion.

deputy head of a legislative agency or whose position
i nvol ves a substantial exercise of administrative
di scretion or the expenditure of public funds.

4. The ethics committee of each house of the
general assenbly shall recommend rules for adoption by
each house for the tine and manner for the filing of
financial statements by nmenbers or enpl oyees of the
particul ar house. The |egislative council shall adopt
rules for the tine and manner for the filing of
financial statenments by |egislative enployees of the
central legislative staff agencies. The rules shal
provide for the filing of the financial statenents
with either the chief clerk of the house, the
secretary of the senate, or other appropriate person
or body. The rules shall provide that financial
statenments filed by nenbers of each house reflect
information which is current as of the tinme of filing
the financial statenent and for anendnent of the
information if the information changes during the tine
peri od covered by the financial statenent.

5. A candidate for statewi de office shall file a
financial statenment with the ethics and canpaign
di scl osure board, a candidate for the office of state
representative shall file a financial statenment with
the chief clerk of the house of representatives, and a
candi date for the office of state senator shall file a
financial statement with the secretary of the senate.
Statenents shall contain information concerning the
year

n which the election is to be

hel d. The statenent shall be filed no | ater than
thirty days after the date on which a person is
required to file nonination papers for state office
under section 43.11, or, if the person is a candidate
in a special election, as soon as practicable after
the certification of the nane of the noni nee under
section 43.88, but the statenment shall be postnarked
no | ater than seven days after certification. The
ethics and canpai gn discl osure board shall adopt rules
pursuant to chapter 17A providing for the filing of
the financial statenents with the board and for the
deposit, retention, and availability of the financia
statements. The rules shall provide for anendment of
the information contained in the financial statenents
if the information changes during the tine period
covered by the financial statenment. The ethics
committees of the house of representatives and the
senate shall recomend rules for adoption by the




2 39 respective houses providing for the filing of the
2 40 financial statements with the chief clerk of the house
2 41 or the secretary of the senate and for the deposit,
2 42 retention, and availability of the financia
2 43 statenents. The rules shall provide for anendnent of
2 44 the information contained in the financial statenents
2 45 if the informati on changes during the tinme period
2 46 covered by the financial statenent. Rules adopted
2 47 shall also include a procedure for notification of
2 48 candidates of the duty to file
—i-sel-osue
— financi al
2 49 statenents under this section.
2 50 Sec. ___. Section 68B.35, Code 1999, is anended by
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addi ng the follow ng new subsecti ons:

NEW SUBSECTI ON. 2A. A statew de el ected official
menbers of the general assenbly, and candi dates for
state office shall file financial statenents which
contain all of the foll ow ng:

a. The nane of any business, organization, or
entity in which the official, menber, or candidate is
enployed. |If the official, menber, or candidate is
sel f-enpl oyed and is doi ng busi ness under the
official's, nenber's, or candidate's given nane, the
official, menber, or candidate shall indicate that the
person is self-enployed. |f the official, nmenber, or
candidate is self-employed, and is doi ng business
under a nanme other than the official's, menmber's, or
candi date's given nane, the official, nmenber, or
candi date shall indicate that the person is self-
enpl oyed and |ist the nanme of the person's business.
If the official, nenber, or candidate is not enpl oyed
by another person or is not self-enployed, the person
shal |l indicate that the person is not enpl oyed

b. The nature of the business in which the
of ficial, menber, or candidate is enployed or self-
enpl oyed, if the official, menber, or candidate is
enpl oyed or sel f-enpl oyed.

c. The job title or position held within any
busi ness in which the official, nenber, or candidate
is enployed or self-enployed.

d. If the official, menmber, or candidate is
enpl oyed or self-enployed, the range in which annua
conpensation received or earned falls, in the
fol |l owi ng ranges:

(1) % 0 through $9, 999. 99

(2) $ 10,000 through $24,999. 99.

(3) $ 25,000 through $49, 999. 99.

(4) $ 50,000 through $99, 999. 99

(5) $100, 000 through $149, 999. 99.

(6) $150,000 through $249, 999. 99.

(7) $250,000 through $499, 999. 99.

(8) $500, 000 through $999, 999. 99.

(9) $1,000,000 and above.

e. The information required in paragraphs "a
through "d", where applicable, for the spouse of the
official, menmber, or candidate.

f. Alist of any other sources of incone and type
of interest held, if the source produces nore than one
thousand dollars annually in gross incone. The |ist
shall include the nane of the corporation, business,
or other entity fromwhich the incone is derived and,
if not apparent fromthe nane, the nature of the
busi ness of the corporation, business, or other entity
fromwhich the inconme is derived. The type of
interest held may be listed under any of the follow ng
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categories, or under any other categories as may be
establ i shed by rule:

(1) Securities.

(2) Instruments of financial institutions.

(3) Trusts.

(4) Real estate.

(5) Retirenment systens.

(6) Oher types of incone or inconme categories
specified in state and federal income tax regulations.
NEW SUBSECTION. 6. The secretary of the senate
and the chief clerk of the house shall forward copies

of any personal financial disclosure statenents
received from menbers of and candi dates for the
general assenbly to the ethics and canpai gn di scl osure
board. The board shall add the information to any
files maintained which pertain to the particular
menber of or candidate for the general assenbly and
shall add the information, when possible, to any
el ectroni ¢ databases or files which are publicly
accessible fromrenote | ocations."

#2. Title page, line 1, by inserting after the

word "finance" the follow ng: "and persona
financial ".

#3. Title page, line 4, by inserting after the
word "fees" the followi ng: "providing for persona

financial disclosure by certain public officials and
candi dates, ".
#4. By renunbering as necessary.
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