House Amendment 8404

Amendment Text
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Amend Senate File 2411, as anended, passed, and
reprinted by the Senate, as follows:

#1. Page 1, line 15, by striking the word "and".

#2. Page 1, line 16, by inserting after the word
"systent the foll ow ng: and a person appointed by
the governor".

#3. Page 1, line 16, by striking the word "Both"
and inserting the followi ng: "The person appointed by
the governor shall be an executive of a donestic life
insurance conpany, an executive of a state or nationa
bank operating within the state of Iowa, or an
executive in the financial services industry, and
shall be subject to confirmation by the senate. The".

#4. Page 1, line 17, by inserting after the word
"systent’ the following: "and the person appointed by
the governor".

#5. Page 3, by striking lines 6 through 15.

#6. Page 4, line 28, by inserting after the word
"pension" the following: "of a retired nenmber".

#7. Page 4, line 30, by striking the words
deat h".

#8. Page 8, by striking lines 8 through 18.

#9. Page 12, line 21, by inserting after the word
"Code." the following: "ln addition, wages includes
anounts that can be received in cash in lieu of
enpl oyer-paid contributions to such plans, if the
election is uniformy available and is not linmted to
hi ghly conpensated enpl oyees, as defined in section
414(q) of the Internal Revenue Code."

#10. Page 13, line 22, by inserting after the word
"contributions" the following: "that cannot be

received by the enployee in cash and that are nmade".

or

#11. Page 14, by striking lines 13 through 15.
#12. Page 27, line 35, by striking the word
"twelve" and inserting the following: "thirty-six".
#13. Page 28, line 20, by striking the word
"twelve" and inserting the following: "thirty-six".
#14. Page 28, by inserting after line 22 the
fol | owi ng:

"Sec. ___. Section 97B.50, subsection 2, Code
1999, is anmended by adding the followi ng new
par agr aph:

NEW PARAGRAPH. c¢. A vested nmenber who tern nated
service due to a disability, who has been issued

paynment for a refund pursuant to section 97B.53, and
who subsequently commences receiving disability
benefits as a result of that disability pursuant to
the federal Social Security Act, 42 U S.C. } 423 et
seq. or the federal Railroad Retirenment Act, 45 U S.C
} 231 et seq., may receive credit for nenbership
service for the period covered by the refund paynent,
upon repaynent to the department of the actuarial cost
of receiving service credit for the period covered by
the refund paynent, as determ ned by the departnent.
For purposes of this paragraph, the actuarial cost of
the service purchase shall be deternined as provided
in section 97B.74. The paynent to the departnent as
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provided in this paragraph shall be nade within ninety
days after July 1, 2000, or the date federa
disability paynments commenced, whi chever occurs later.
For purposes of this paragraph, the date federa
disability paynments commrence shall be the date that
the menber actually receives the first such paynent,
regardl ess of any retroactive paynents included in
that paynment. A nenber who repurchases service credit
under this paragraph and applies for retirenent
benefits shall have the nenmber’'s nonthly all owance
i ncluding retroactive adjustment paynents, determ ned
in the same manner as provided in paragraph "a" or
"b", as applicable. This paragraph shall not be
i mpl enented until the system has received a
determ nation letter fromthe federal internal revenue
service approving the systems plan's qualified status
under |Internal Revenue Code section 401(a)."

#15. Page 43, line 3, by striking the words "An
individual" and inserting the following: "A
beneficiary".

#16. Page 43, line 4, by striking the word
"individual's" and inserting the follow ng:
"beneficiary's".

#17. Page 44, line 26, by striking the words
"three cal endar nonths" and inserting the follow ng:
"one cal endar nonth"

#18. Page 52, line 17, by inserting after the word
"but" the following: "at the tinme of the enploynent”.

#19. Page 55, by inserting after line 16 the
fol | owi ng:

"Sec. ___. | OM PUBLI C EMPLOYEES RETI REMENT
SYSTEM DEATH BENEFI T ELECTI ON

1. Notwithstandi ng any provision of chapter 97B to
the contrary, an eligible beneficiary may elect to
receive a death benefit as provided by this section in
an anount as authorized pursuant to section 52 of this
Act. For purposes of this section, an "eligible
beneficiary” neans a person who is eligible to
receive, or has received, a death benefit pursuant to
| owa Code section 97B.52, subsection 1, Code 1999, as
a beneficiary of a nenber of the lowa public
enpl oyees' retirement systemwho died on or after
January 1, 1999, but before the date section 52 of
this Act is inplenented pursuant to section 74 of this

2 Act.

2. An eligible beneficiary may elect to receive a
death benefit in an anpbunt as provided in section 52
of this Act in lieu of a benefit as provided pursuant
to section 97B.52, subsection 1, Code 1999, by filing
a valid election with the Iowa public enpl oyees'
retirenent systemin a manner prescribed by the system
no |later than one year following the date section 52
of this Act is inplenented pursuant to section 74 of
this Act.

3. An eligible beneficiary who has received a
death benefit pursuant to section 97B.52, subsection
1, Code 1999, but who files an election to receive a
death benefit as provided in this section shall nake
arrangenents with the |l owa public enpl oyees
retirement systemto repay any death benefits paid by
the systemto the eligible beneficiary prior to
recei pt of a death benefit as provided in this
section.

4. The lowa public enployees' retirenent system
shal | make all reasonable efforts to notify, in
witing, each eligible beneficiary of the ability to
elect to receive a death benefit as provided in this
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section in lieu of a death benefit provided pursuant
to section 97B.52, subsection 1, Code 1999."

#20. Page 55, by inserting after line 21 the
fol | owi ng:

"Sec. ___. EFFECTIVE DATE. Section 44 of this
Act, anendi ng section 97B.49F, subsection 2, paragraph

c", being deened of inmmediate inportance, takes
ef fect upon enactnent."”

#21. Page 56, lines 5 and 6, by striking the words
"until the anmendnent to section 97B.50, subsection 1,
is inplenented,".

#22. Page 56, line 8, by inserting after the
figure "97B.49H' the following: "for the cal endar
year begi nning January 1, 2001, and each subsequent
cal endar year, until the amendnent to section 97B. 50,
subsection 1, is inplenented".

#23. Page 56, lines 17 and 18, by striking the
words "until the amendnent to section 97B. 52,
subsection 1, is inplenented,".

#24. Page 56, line 20, by inserting after the
figure "97B.49H' the followi ng: "for the cal endar
year begi nning January 1, 2001, and each subsequent
cal endar year, until the anendnent to section 97B. 52,
subsection 1, is inplemented".

#25. Page 81, by striking lines 5 through 15.
#26. By renunbering as necessary.
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